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ADDENDUM NO. 1

1. Change in Chief Risk Officer and Key Personnel of Kotak Mahindra Mutual Fund

Notice is hereby given that Mr. Hariharan R, Chief Risk Officer, has retired from the services of the Kotak
Mahindra Asset Management Company Limited (KMAMC) upon attaining superannuation and accordingly,
has ceased to be the Chief Risk Officer and Key Personnel of the KMAMC with effect from the close of business
hours of June 30, 2026.

Consequent to the above, Mr. Priyank Sanghvi has been appointed as the Chief Risk Officer and designated
as Key Personnel of the KMAMC with effect from July 01, 2026.

Name Age | Designation Educational Total No. of | Nature of
Qualifications Years Experience including
of Experience/ | Assignments Held
Type (for last 10 years)
Mr. Priyank | 35 | Chief Risk | B. Com, 15 years Risk Management in
Sanghvi Officer Chartered Mutual Fund as per
Accountant SEBI Regulations,
(CA) Implementation of
Risk Based
Supervision for
Insurance and Banks
and  Internal  and
Statutory Audits.




2. Cessation of Mr. Krishnakumar Natarajan as an Independent Director of Kotak Mahindra Asset
Management Company Limited

Mr. Krishnakumar Natarajan ceased to be an Independent Director on the Board of Kotak Mahindra Asset
Management Company Limited with effect from the close of business hours of July 01, 2026.

ADDENDUM NO. 2

Notice is hereby given that Kotak Mahindra Trustee Company Limited; the Trustees to Kotak Mahindra Mutual
Fund has approved the Ad-Hoc declaration of Income Distribution cum Capital Withdrawal (‘IDCW?) subject
to the availability and adequacy of distributable surplus in both the plans (Regular and Direct) in the following
schemes effective from August 07, 2026:

Scheme Name Existing IDCW Option(s) - Revised IDCW Option(s)-
Frequencies Frequencies
Kotak Money Market Fund, Income Distribution cum Capital | Income Distribution cum Capital
Kotak Ultra Short Term Fund, | Withdrawal (IDCW) Withdrawal (IDCW)
and i) Payout of Income | i) Payout of Income Distribution
Kotak Corporate Bond Fund Distribution cum  Capital cum Capital Withdrawal Option
Withdrawal Option - -
Monthly and  Weekly Monthly Frequency, Weekly
Frequency Frequency and Ad-Hoc
ii) Reinvestment of Income Frequency (at the discretion of
Distribution cum  Capital the Trustee)
Withdrawal Option - | i) Reinvestment of Income
Monthly and  Weekly Distribution cum Capital
Frequency Withdrawal Option —

Monthly Frequency, Weekly
Frequency and  Ad-Hoc
Frequency (at the discretion of
the Trustee)

Kotak Liquid Fund Income Distribution cum Capital | Income Distribution cum Capital
Withdrawal (IDCW) Withdrawal (IDCW)
i) Payout of Income
Distribution cum  Capital | i) Payout of Income Distribution

Withdrawal Option —-Weekly
Frequency
of

ii) Reinvestment Income

cum Capital Withdrawal Option

Weekly Frequency and Ad-
Hoc Frequency

Distribution cum  Capital (at the discretion of the

Withdrawal Option — Daily Trustee)

and Weekly Frequency ii) Reinvestment of Income
Distribution ~ cum Capital
Withdrawal Option —
Daily Frequency, Weekly
Frequency and Ad-Hoc

Frequency (at the discretion of
the Trustee)




Distribution of the above IDCW is subject to the availability and adequacy of distributable surplus.

If the record date is not a business day, the immediately following business day will be the record date

ADDENDUM NO. 3

Please refer the given link for detailed addendum —

https://vatseelabs-s3.kotakmf.com/FormsDownloads/Addendums/Addendum-with-respect-to-
%E2%80%9CCategorisation-&-Rationalisation-of-Mutual-Fund-Schemes---Equity-Schemes%E2%80%9D-
August-25.-2026/EquitySchemes.pdf

ADDENDUM NO. 4

Please refer the given link for detailed addendum -
https://vatseelabs-s3.kotakmf.com/FAD/Addendums/Addendum-with-respect-to-%E2%80%9CCategorisation-
&-Rationalisation-of-Mutual-Fund-Schemes---Other-than-Equity-Schemes%E2%80%9D-August-25,-
2026/CategorisationRationalisationofMutualFundSchemesotherSchemes.pdf
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I.

INFORMATION ABOUT SPONSOR, AMC AND TRUSTEE COMPANIES

A. Constitution of the Mutual Fund and Specialized Investment Fund

Kotak Mahindra Mutual Fund (the “Mutual Fund”) has been constituted as a trust on May 20, 1996, in
accordance with the provisions of the Indian Trusts Act, 1882 (2 of 1882) with Kotak Mahindra Bank
Limited, as the Sponsor and Kotak Mahindra Trustee Company Limited as the Trustee. The Trust Deed
has been registered under the Indian Registration Act, 1908. The Mutual Fund was registered with SEBI
on June 23, 1998 under Registration Code MF/038/98/1.

INFINITY ‘Specialized Investment Fund (‘SIF’) is offered by Kotak Mahindra Mutual Fund in terms of
Regulation 48 of SEBI (Mutual Funds) Regulations, 2026 (“SEBI Regulations”) with Kotak Mahindra
Trustee Company Limited as the Trustee and Kotak Mahindra Asset Management Company Limited as
the Asset Management Company (AMC). Kotak Mahindra Mutual Fund was granted approval to establish
the SIF by SEBI on September 19, 2025.

B. Sponsor
Kotak Mahindra Mutual Fund is sponsored by Kotak Mahindra Bank Limited. The Sponsor is the Settler
of the Mutual Fund Trust. The Sponsor has contributed Rs. One Lakh as the initial contribution to the
corpus for the setting up of the Trust. The Sponsor has also contributed Rs. One Lakh Fifty Thousand as
additional corpus. Financial Performance of the Sponsor (past three financial years):

(Rs. In crore)

Particulars 2025-26 2024-25 2023-24

Net Worth 134,779.45 116,897.69 96,066.10
Total Income 67,187.26 64,338.22 56,072.01
Profit after tax 14,007.70 16,450.08 13,781.58

About Kotak Mahindra Bank

The erstwhile Sponsor Company, Kotak Mahindra Finance Limited (KMFL) was converted into Kotak
Mahindra Bank Limited (Kotak Bank) in March 2003 after being granted a banking license was granted to
it by the Reserve Bank of India. KMFL started with a capital base of Rs. 30.88 lakh. From being a provider
of a single financial product, KMFL grew substantially into a highly diversified financial services
conglomerate.

As on March 31, 2026, the net worth (capital, including Preference Share Capital plus Reserves & Surplus)
of Kotak Bank is Rs. 134,779.45 crores. The Sponsor and its subsidiaries/associates offer wide ranging
financial services such as loans, lease and hire purchase, consumer finance, home loans, commercial
vehicles and car finance, Microfinance, investment banking, stock broking, mutual funds, primary market
distribution of equity and debt products, general and life insurance.

The Sponsor is neither responsible nor liable for any loss resulting from the operations of the
Schemes/strategies.
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1.

C. The Trustee

Kotak Mahindra Trustee Company Limited (the “Trustee’”) CIN: U65990MH1995PLC090279, through its
Board of Directors, shall discharge its obligations as Trustee of Kotak Mahindra Mutual Fund. The Trustee
ensures that the transactions entered into by the AMC are in accordance with the SEBI Mutual Fund
Regulations and will also review the activities carried on by the AMC.
As regards to the SIF, the Trustee ensures that all the activities of the SIF are in accordance with the
provisions of the SEBI Regulations and Circulars issued in this regard from time to time

Details of Directors on the Board of Trustee Company

Name

Age

Qualification

Brief Experience

Mr. Amit
Krishnakant
Desai

67

Bachelor of Commerce -
Sydenham College and
LLB -Government Law
College

Mr. Amit Desai is the Non-Executive
Director of the Company.

He is a lawyer, with several years of
experience. Mr. Desai is presently also
on the Board of Kotak Mahindra Bank
Limited.

Mr.
Chandrashekh
ar Sathe

75

Graduate in B. Tech.
(Chemical Engineering)
from IIT, Mumbai

Mr. Chandrashekhar Sathe is the Non-
Executive Director of the Company. He
has more than 50 years of experience in
the banking and financial sector, and He
was Group Head-Risk Management of
Kotak Mahindra Bank Limited before
retiring in 2009. Mr. Sathe was a part of
the Senior Management team of Kotak
Mabhindra Group since 1992 and he was
responsible for setting up the Fixed
Income Securities capability of Kotak
Mahindra Capital Company Limited.
Prior to joining Kotak, he was with
Bank of Nova Scotia and Bank of
Maharashtra. He has wide ranging
experience in Banking, Finance,
Administration, Credit, Foreign
Exchange and Money Markets. Mr.
Sathe was a widely consulted expert on
Foreign Exchange and Money Markets
in India and he had been a frequent
contributor to financial newspapers,
magazines and TV News channels.

Mr.
Sharadkumar
Bhatia

71

B. E (Chem),

MBA, Advanced
Management Program at
INSEAD, France

Mr. Sharad Bhatia is an Independent
Director of the Company. Mr. Bhatia
has over 42 years of experience in the
financial services industry, including
the last 20 years in the area of distressed
debt, specializing in acquisition and
resolution of stressed assets. Mr. Bhatia
has served on the Boards of several
leading corporates and is a regular
speaker on issues relating to distressed
debt and asset reconstruction. Mr.
Bhatia has worked in various capacities




kotak’
Mutual Fund

Think Investments, Think Kotak?

with the ICICI group and Kotak
Mabhindra group, where his last mandate
was setting up Phoenix ARC Private
Limited, which he subsequently
managed as CEO. Thereafter, he joined
Axis Bank where he served as
President-Stressed Assets and was
responsible for managing the stressed
assets portfolio. Mr. Bhatia thereafter
joined Multiples Alternate Assets
Private Limited, spearheading the
company’s foray into the stressed
assets.

*Mr. Noshir
Dastur

69

B.Com, CA from

the

Institute  of  Chartered

Accountants of India

Mr. Noshir Dastur, holds a Bachelor’s
degree in Commerce and is a Fellow
Chartered Accountant. He has been
practicing as a Chartered Accountant
since 1983. Since January 1, 1992, he has
been associated with Dubash & Patil,
Chartered Accountants, initially as a
partner, and from May 26, 2014, as a
proprietor. He was also associated with
Bhandari Dastur Gupta & Associates,
Chartered Accountants, as a partner, from
November 24, 1999 until March 31, 2008.

**Mr.
Trivikram
Sadashiva
Kamath

62

B.Com, CA,
Accountant

Cost

Mr. Trivikram Kamath is a Chartered
Accountant and Cost Accountant with
over three decades of experience across
diverse segments of the financial services
sector. He currently serves as the
Honorary Treasurer of Angel Education
Trust and is a core member of the
leadership team, contributing to strategic
oversight of the Trust and both schools.
His responsibilities include Vision and
Strategy, Policy formulation, Financial
Management, Statutory Compliance,
Infrastructure Development, Staffing, etc.
Mr. Kamath brings extensive CXO-level
experience in financial services, with
deep expertise in Financial Markets and
the Financial Services industry from a
Business, Risk, Finance, Operations,
Technology, Control, and Regulatory
perspective, covering both Retail and
Institutional segments. Over the course of
his career, he has led key line functions
including Securities-related Services and
Products, Equity Capital Markets, Fund
Raising from Banks and Financial
Institutions, Debt Syndication and he has
also successfully managed large support
functions, leading teams of approximately
500 professionals. He has extensive
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experience engaging with a wide
spectrum of stakeholders, including
Promoters, Board Members, Lenders,
Regulators, Clients, Employees, Business
Partners, Auditors, Media, and Vendors.
Notably, he was a member of the core
team involved in setting up the National
Stock Exchange of India Limited (NSE)
during its formative phase (November
1992 — October 1993).His most recent
corporate role was with Kotak Securities
Limited, where he was associated from
2005 to 2019.

Mr. Amit Desai is associated with the Sponsor.

**Mr. Trivikram Sadashiva Kamath is appointed as an Independent Director on the Board of Kotak
Mabhindra Trustee Company Limited with effect from April 10, 2026.

2. Rights, Obligations, Responsibilities and Duties of the Trustee

Pursuant to the Trust Deed constituting the Fund and in terms of the Regulations, the rights, obligations,
responsibilities and duties of the Trustee are as under:

The Trustee has the legal ownership of the Trust Fund. The general superintendence and management of
the Trust and all powers incidental to the purpose of the trust vest absolutely in the Trustee subject to the
Trust Deed.

1. The trustee company, with prior approval from the Board, shall appoint an asset management company
and shall enter into an investment management agreement with the asset management company.

2. The investment management agreement shall include the clauses set out in the Third Schedule and any
additional clauses necessary for the purpose of investments and fair and transparent functioning of an asset
management company.

3. A copy of the draft investment management agreement shall be enclosed with the trust deed.

4. The trustees shall ascertain that the asset management company has the necessary expertise,internal control
systems and risk management mechanism to invest and mange assets of the mutual fund.

5. The trustees shall ensure that the asset management company establishes systems and submits reports and
information that the trustees may require in discharging their responsibility under these regulations
including matters relating to:

(i) prevention and oversight of mis-selling;

(i) prevention and oversight of undue influence of sponsor;

(iii) ensuring adequate systems are in place to prevent misconduct including market abuse; and
(iv) addressing potential conflict of interest.

6. Where the trustees have reason to believe that the conduct of business of the asset management company
is not in accordance with these regulations, the contraventions by asset management company and remedial
action taken by the trustees shall immediately be informed to the Board.

7. Termination of the assignment of the asset management company by the trustees may be under the below
given circumstances and shall be subject to prior approval from the Board:

(1) Trustees own accord if they have reasons to believe that the affairs of the asset management
company are being conducted in contravention to the provisions of these regulations; or

(i1)) Request by the asset management company.

(ii1) conducting a quarterly review of reports submitted by the asset management company on
transactions between the mutual fund and the asset management company or its associates;
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10.

11.

12.

13.

14.

15.

16.

17.

18.

19.

20.

21.

22.

23.

24.

25.

26.

ensuring that the asset management company does not grant unfair advantage to its associates or engage
in transactions that may prejudice the interests of unitholders;

ensuring that the asset management company manages each mutual fund scheme independently of its other
business activities, and adopts safeguards to ensure fair and equitable treatment of investors across all
schemes, without compromising the interests of one scheme for another or for its other businesses; and
approving broker empanelment policy of the asset management company and ensuring that brokers are
empaneled after requisite due diligence, and that broker transactions are monitored to avoid undue
concentration of business or unfair advantage to any associate or group entity.

The trustees shall have the right to request for any information from the asset management company that
they deem necessary.

The trustees shall ensure that the asset management company complies with the obligations set out under
regulation 22, adhere to the Code of Conduct applicable to asset management companies, and observe all
other provisions of these regulations.

The transactions under the mutual fund schemes are in accordance with the provisions of these regulations
and trust deed, and the asset management company makes investments only in permissible instruments, in
compliance with these regulations and in alignment with the stated investment objectives of each scheme.
The trustees shall be accountable for and be the custodian of the funds and property of the respective
schemes and shall hold them in trust for the benefit of unitholders in accordance with these regulations
and the provisions of trust deed.

The trustees shall abide by the Code of Conduct as specified in Part — A of the Fourth Schedule.

The trustees shall obtain unitholder consent:

(i) when required by the Board for the benefit of unitholders;

(i1) on the requisition of three-fourths of the unitholders of any scheme; and

(iii) when the majority of trustees decide to wind up a scheme or prematurely redeem units of a closed-
ended scheme.

The trustees shall request details of securities transactions by key personnel of the asset management
company, whether made in their own name or in the name of the asset management company, and report
to the Board when required.

The trustees shall periodically review investor complaints and their resolution by the asset management
company.

The trustees shall appoint auditor, who is not in any manner associated with the auditor of the asset
management company, for audit of annual statement of accounts of mutual fund schemes.

The trustees shall submit to the Board on a half-yearly basis

(i) a report on the activities of the mutual fund,

(i1) a certificate confirming there have been no instances of self-dealing or front running by trustees,
directors, or key personnel of the asset management company; and

(iii) a certificate confirming that the asset management company has managed the schemes independently
of other activities, and any conflicts were addressed to protect unitholders' interests.

The independent trustees, i.e. trustees not associated with the sponsors, shall review and give their
comments on the reports received from asset management company on investments in securities of group
companies of the sponsor.

The trustees shall review the asset management company’s net worth quarterly to ensure compliance with
clause (e) of sub-regulation (1) of regulation 5.

The trustees shall ensure there is no conflict of interest in how the asset management company deploys its
net worth and the interests of unitholders.

The trustees shall periodically review service contracts related to custody arrangements and ensure they
serve the unitholders' interests.

The trustees shall review the details of securities transactions filed by directors of the asset management
company on a quarterly basis.

The trustees shall exercise due diligence as under:
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General Due Diligence:

(i) The trustees shall be discerning in the appointment of the directors on the Board of the asset management
company.

(i1) The trustees shall review the desirability or continuance of the asset management company if substantial
irregularities are observed in any of the schemes of the mutual fund, and shall not permit the asset
management company to float new schemes until such irregularities are resolved.

(ii1) The trustees shall ensure that the trust property is adequately protected, held and administered by
persons with necessary expertise and experience, and in a manner that ensures adequate oversight through
an appropriate number of such persons.

(iv) The trustees shall ensure that all service providers engaged for mutual fund related services are holding
appropriate registrations from the Board or concerned regulatory authority.

(v) The trustees shall arrange for test checks of service contracts relating to key service providers, whose
services, functions, operations and access to information or assets is critical to, or could materially influence
the protection of investor interests.

(vi) The trustees shall immediately report to the Board of any special developments in the mutual fund.

Specific due diligence:

(vii) The trustees shall obtain internal audit reports at regular intervals from independent auditors appointed
by them.

(viii) The trustees shall obtain compliance certificates at regular intervals from the asset management
company.

(ix) The trustees shall meet periodically to review reports and functioning of asset management company
and ensure compliance with these regulations.

(x) The trustees shall maintain records of the decisions of the Trustees at their meetings and of the minutes
of the meetings.

(xi) The trustees shall prescribe the Code of Ethics to be adhered to by the asset management company and
its personnel.

(xii) The trustees shall communicate in writing to the asset management company of the deficiencies and
review the rectification of such deficiencies.

27. The trustees shall not be held liable for acts done in good faith if they have exercised adequate due
diligence.

28. The independent directors of the trustee company and asset management company shall exercise oversight
overi—
(i) the investment management agreement and the compensation paid under the agreement;
(i1) fees and ensure that fees charged in service contracts entered with associates are not higher than those
charged by outside contractors for the similar services;
(ii1) securities transactions involving associates to the extent such transactions are permitted;
(iv) selecting and nominating individuals to fill independent directors’ vacancies;
(v) ensuing code of ethics designed prevents fraudulent, deceptive or manipulative practices by insiders in
connection with personal securities transactions;
(vi) the reasonableness of fees paid to sponsors, asset management company and any others for services
provided; and
(vii) any service contract with the associates of the asset management company.

29. The trustees shall also exercise due diligence on such matters as may be specified by the Board.

30. The trustees shall appoint a custodian for the mutual fund and enter into a custodian agreement and send intimation
to the Board within fifteen calendar days of such appointment.

31. The trustees shall maintain oversight of the activities of the custodian in relation to the mutual fund.

32. The trust deed shall mention minimum number of trustees as four and that the removal of trustees would
be subject to prior approval of the Board.

33. Trust deed shall mention that amendment to the trust deed shall be carried out:
(a) with the prior approval of the Board; and
(b) with prior approval of unitholders, except in case of change in trust deed consequential to change in
control of asset management company as per clause (c) of Regulation 17 and in such other cases as may
be specified by the Board from time to time.

34. Trust deed shall mandate trustees to comply with the following:
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(a) A trustee, in carrying out his responsibilities as a member of the trustee company, shall maintain arms’
length relationship with other companies, or institutions or financial intermediaries or any body corporate
with which he may be associated.

(b) A trustee shall not participate in the meetings of the trustee company when any decisions for
investments in which he may be interested are taken.

35. The trustees would be responsible to act in the interest of the unitholders.

36. The trustees shall take into their custody, or under their control all the property of the schemes of the
mutual fund and hold it in trust for the unitholders.

37. The trustees shall be responsible to provide or cause to provide information to unitholders and Board as
may be specified by the Board.

38. The trustees shall be responsible to supervise the collection of any income due to be paid to the scheme
and for claiming any repayment of tax and holding any income received in trust for the unitholders in
accordance with the trust deed and Regulations.

39. A trustee shall be responsible to furnish to the trustee company particulars of interest which he may have
in any other company, or institution or financial intermediary or any corporate body by virtue of his
position as director, partner or with which he may be associated in any other capacity.

40. The Trustees shall not make or guarantee loans or take up any activity in contravention of Regulations
except with the prior approval of SEBI nor shall it allow the AMC to do so.

41. The trustee shall not acquire any asset out of trustee property which involves assumption of any liability
which is unlimited or shall not result in encumbrance of the trust property in any way.

42. The trustee shall not acquire any asset out of trustee property which involves assumption of any liability
which is unlimited or shall not result in encumbrance of the trust property in any way.

Modifications, if any, in the rights and/or obligations and duties of the Trustee are on account of amendments
to the Regulations and the Regulations supercede/override the provisions of the Trust Deed, wherever the two
are in conflict. . In addition, the Trustee may seek any information from time to time from the AMC. A reputed
firm of Chartered Accountants has been appointed to carry out internal audit of the Fund on a periodic basis
to facilitate monitoring the activities of the AMC. On a quarterly basis, an activity report prepared by the AMC
is discussed at the Board Meetings of the Trustee.

The Audit Committee of the Trustee Company was constituted pursuant to the clause 7.1.1 of SEBI Master
circular dated March 20, 2026,.

The Audit Committee comprises of three Directors and it is chaired by an Independent Director. During the
year 2025-26, six meetings of the Audit Committee were held.

Additionally, a joint meeting of Audit Committee of Board of Directors of the KMAMC and Trustee company
was held on March 13, 2026.

The Board of Directors of the Trustee Company had seven meetings during the year 2025-26.

Additionally, a joint meeting of Board of Directors of the KMAMC and Trustee company was held on February
21, 2026.

Power to make rules
Subject to the Regulations, the Trustee may, from time to time, prescribe such terms and make such rules as

may be necessary for the purpose of giving effect to the Scheme, with power to the AMC to add to, alter or
amend all or any of the terms and rules that may be framed from time to time.
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Power to remove difficulties

If any difficulty arises in giving effect to the provisions of the Scheme, the Trustee may, subject to the
Regulations, do anything not inconsistent with such provisions, which appears to it to be necessary, desirable
or expedient, for the purpose of removing such difficulty. Without diluting in any way the powers granted to
the Trustee as aforesaid, the Trustee has the following powers:

(i)  Right to change the load structure;

(i1))  Right to change cut-off times for purchase and redemption of Units;

(iii) Right to change minimum amounts of purchase and redemption;

(iv)  Right to determine frequency and amount of Income Distribution cum capital withdrawal
(IDCW); and the right not to declare IDCW, where distributable surplus is inadequate; and

(v)  Right to add to or alter the modes of payment by the investor for purchase of Units.

The exercise of these powers, reserved by the Trustee under this SAI vis-a-vis prospective investments in any
of the scheme, shall not constitute change in the fundamental attributes of the Scheme.

ASSET MANAGEMENT COMPANY

Kotak Mahindra Asset Management Company Limited (AMC) CIN: U65991MH1994PLCO080009 is a public
limited company incorporated under the Companies Act, 1956 on August 2, 1994, having its Registered Office
at 27 BKC, C-27, G Block, Bandra Kurla Complex, Bandra (E), Mumbai — 400051. Kotak Mahindra Asset
Management Company Limited has been appointed as the Asset Management Company of the Mutual Fund
by the Trustee vide Investment Management Agreement (IMA) dated May 20, 1996, as amended up to date,
and executed between the Trustee and the AMC. Kotak Mahindra Asset Management Company Limited is a
wholly owned subsidiary of the Sponsor, Kotak Bank. An approval by the Division of Funds, Investment
Management Department under the SEBI (Portfolio Manager) Regulations, 1993 and Mutual Funds Division
of SEBI under the SEBI ('Mutual Funds') Regulations, 2026, has been granted to the AMC for undertaking
Portfolio Management Service (PMS) and Mutual Fund Services. The AMC offers portfolio management
service. The AMC has renewed its registration obtained from SEBI vide Registration No. — INP000000837
dated November 13, 2018 to act as a Portfolio Manager under the SEBI (Portfolio Managers) Regulations,
1993. The said certificate of registration is valid unless it is suspended or cancelled by SEBI.

KMAMC received approval from SEBI for acting as an investment manager for Category Il and Category 111
AIF Currently KMAMC is managing Kotak India Renaissance-I Fund under Category III and Kotak Credit
Opportunities Fund under Category II

. The AMC has received No objection from SEBI for providing non-binding offshore advisory services to
offshore funds. The AMC has not yet commenced providing non-binding offshore advisory services.
KMAMC has obtained a “No Objection Certificate” for additional activities to be undertaken through its

branch as a Registered FME (Retail) in accordance with the provisions of FSC (Fund Management)
Regulations, 2025. Kotak India Midcap Fund IFSC is registered with IFSCA/SEZ as a Category I1I Alternative
Investment Fund and has received Category I FPI License from SEBI

The AMC has systems in place to ensure that there is no conflict of interest between the aforesaid activities.

Details of Directors on the Board of AMC

Name Age Qualification Brief Experience

Mr. Uday S. Kotak | 67 Bachelor’s degree in | Mr. Uday Kotak is the Chairman and
Commerce and an MMS from | Non-Executive Director of the
Jamnalal Bajaj Institute of | Company. He is the Founder and
Management Studies, Mumbai | Director of Kotak Mahindra Bank
Limited. He was the Managing

Director & CEO of the Kotak Bank till
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Name

Age

Qualification

Brief Experience

September 2023, prior to becoming
Non-Executive Director. He has
played an important role in the growth
of the Kotak Mahindra group over the
past 38 years. Under his leadership, the
Kotak Mahindra group has emerged as
one of India’s leading diversified and
integrated financial services
conglomerates, providing a range of
financial solutions covering banking,
asset management, alternate asset
management, insurance, stock broking,
investment banking, private banking,
microcredit and asset reconstruction.
He has played an important role in
defining and developing India's
banking & financial sector over three
decades. Mr. Kotak leads several key
bodies and is currently Co-Chairman
of the Indo-UK Financial Partnership
(IUKFP). Mr. Kotak is a member of the
Global Advisory Board of the
Government of Singapore Investment
Corporation (GIC) and Investment
Advisory Committee of the Army
Group Insurance Fund. He was earlier
a member of the International
Advisory Panel of Monetary Authority
of Singapore and the President of the
Confederation of Indian Industry (CIT)
from June 2020 until May 2021. From
October 2018 to April 2022, Mr. Kotak
served as Non-Executive Chairman of
a specially constituted board of
Infrastructure Leasing and Financial
Services Limited ("IL&FS") (a state-
funded non-banking financial
company) by the Government of India
to steer IL&FS out of a deep crisis,
which he served as his national duty. In
2017, a Committee on Corporate
Governance constituted by SEBI under
the leadership of Mr. Kotak
recommended sweeping changes
towards more robust and transparent
corporate governance. Mr. Kotak is the
recipient of many accolades, including
the ‘EY World Entrepreneur of the
Year Award’ in 2014, ‘India Business
Leader of the Year’ by CNBC-TV18 at
the India Business Leader Awards
2021, Life Time Achievement Award
at BT-KPMG Best Banks Awards




kotak®

Mutual Fund

Think Investments, Think Kotak?

Name

Age

Qualification

Brief Experience

2023, Life Time Achievement award
for Management at AIMA Awards
2023 and Institution Builder award at
Forbes India Awards 2024. Mr. Kotak
holds a bachelor’s degree in commerce
and a MMS degree from Jamnalal
Bajaj Institute of Management Studies,
Mumbai. Mr. Kotak is also the Non-
Executive Chairman on the Boards of
Kotak Mahindra Prime Limited, Kotak
Mahindra Life Insurance Company
Limited, Kotak Mahindra Asset
Management Company  Limited,
Kotak Mahindra Capital Company
Limited and Kotak Mahindra
Investments Limited, wholly-owned
subsidiaries of the Kotak Bank. He is
also a member of the Board of
Governors of The Mahindra United
World College of India and The Anglo
Scottish Education Society (Section 8
companies).

Mr.
Hansraj

Jaideep

60

B.Com (Hon)

Mr. Jaideep Hansraj is a Non-
Executive Director of the Company.
Mr. Jaideep Hansraj, a Commerce
graduate, is associated with the Kotak
Mahindra Group since 1993 and
quickly rose through the ranks. He
oversees the Affluent customer
segment and the Human Resource
function, aiming to enhance service
offerings and drive the People agenda.
Additionally, as the head of 'One
Kotak', he promotes collaboration
across the Bank and its
subsidiaries.Prior to joining the Bank,
Mr. Hansraj was the Managing
Director and CEO of Kotak Securities
Limited (a Wholly-Owned Subsidiary
of the Bank), focusing on digitization
and innovation, which led to
significant business improvements.
Before that, he was the Chief
Executive Officer of Kotak Mahindra
International Limited (a Wholly-
Owned Subsidiary of the Bank) and
later led Kotak Securities' private
client function. In 2004, he moved to
build the Wealth Management
portfolio at the Bank, earning
numerous accolades, including being
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ranked No. 1 in the Asian Private
Banker's India 2017 AUM League
Table.Mr. Hansraj is also a Director on
the Boards of Kotak Securities
Limited, Kotak Mahindra Life
Insurance Company Limited, Kotak
Mahindra Asset Management
Company Limited, Kotak Alternate
Asset Managers Limited, Zurich Kotak
General Insurance Company (India)
Limited (Formerly Kotak Mahindra
General Insurance Company Limited),
Anukriya Foundation (Section 8§
company).

Mr. Sanjiv
Malhotra

74

Chartered
Accountant (England & Wales,
Canada and India)

Mr. Sanjiv Malhotra is a Non-Executive
Independent Director of the Company
and is also Chairman of The Risk
Management and Corporate Social
Responsibility Committees.Mr.
Malhotra, is a Chartered Accountant and
has 45 years of Global Finance &
Banking experience in senior positions
in Risk Management, Private Equity,
Corporate and Investment Banking,
Insurance, Consumer Finance, Micro
Enterprise  lending &  Wealth
Management. Is a Seasoned Business
and Risk management professional with
a sound knowledge of Global Financial
Markets and is well versed in Crisis
Management. He has served until June
2020, as an Independent Director on the
Board of State Bank of India for 6 years
and was Chairman of the Risk
Management Committee and the
Board’s Executive Committee.He was
Citigroup’s Chief Risk Officer for
Thailand, during the Asian Crisis, and
Chief Risk Officer of Indonesia’s Bank
Danamon during the 2008-09 Global
Financial Crisis.He has also been the
Chief Risk Officer of Bank of America ,
India from 2010 to 2015 and was an
Independent Director for 9 years of
Fairfirst Insurance Limited, a leading Sri
Lankan Insurance Company.

Mr. Gaurang Shah

64.

Member of the Institute of
Chartered Accountants of
India, the Institute of Cost and

Mr. Gaurang Shah is a Non-Executive
Non-Independent Director of the
Company. He is also on the Boards of
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Work Accountants of India
and the Institute of Company
Secretaries of India. M. Com.
from Gujarat University

the Insurance, Asset Management and
International  subsidiary of Kotak
Mahindra Bank Limited. He has more
than 40 years of work experience,
largely in financial services, of which
over 27 years have been with the Kotak
Mahindra Group. He was whole time
director on the Board of Kotak Bank
heading the credit risk function for the
Bank. He also led the Insurance & Asset
Management subsidiaries, as well as the
Alternate Assets and Asset
Reconstruction businesses. Mr.
Gaurang Shah has held several positions
of responsibility, including Managing
Director of Kotak Life Insurance, Group
Head of Retail Assets at Kotak
Mahindra Bank and Executive Director
of Kotak Mahindra Primus (a joint
venture between Kotak Mahindra Group
and Ford Credit International). Mr.
Gaurang Shah is a member of the
Institute of Chartered Accountants of
India, the Institute of Cost and Work
Accountants of India and the Institute of
Company Secretaries of India, and M.
Com. from Gujarat University.

Mr. Nilesh Shah

57

Bachelor of Commerce -
University of Mumbai, Cost
Accountant - ICWALI
Chartered Accountant — ICAI,
and Global Financial
Management — 25 JP Morgan,
USA

Mr. Nilesh Shah is the Managing
Director of the Company. He has over
30 years of experience in capital
markets and market related investments,
having managed funds across equity,
fixed income securities and real estate
for local and global investors. In his
previous assignments, Mr. Nilesh Shah
has held leadership roles with Axis
Capital, ICICI  Prudential  Asset
Management, Franklin Templeton and
ICICI securities. He led his team to the
Best Fund House of the Year Award at
all the mutual funds where he has
worked viz. Kotak, ICICI Prudential
and Franklin Templeton Mutual Fund.
He is a part time member of the
Economic Advisory Council to the
Prime Minister and a part time member
of Unique Identification Authority of
India (UIDAI). He is also a member of
the Board of Association of Mutual
Funds in India, the Corporate Bonds
Securitization Advisory Committee
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(COBOSAC) of SEBI, and the
Insurance Advisory Council.
Mr. Krishnakumar| 69 B.E MBA Mr. Krishnakumar Natarajan is the

Natarajan

Non-Executive Independent Director of
the Company. He is a B.E, MBA. A
leading authority in the global IT sector,
Krishnakumar Natarajan co-founded
Mindtree in 1999 and has played key
roles in building the company’s
innovative approach to delivering IT
services and solutions to global 2000
enterprises. In his role as Executive
Chairman, he focused on leadership
development and ensuring a high
quality of governance. He also actively
mentored different business groups
within the company and worked closely
with the start-up ecosystem to bring in
innovative  models of  business
transformation for clients. His key skill
is to help Enterprises navigate the
Digital transformation agenda and help
technology deployments by which
enterprises enhance customer
experience and Industry leading growth.
In his prior role as CEO and Managing
Director (April 2008-March 2016),
Krishnakumar was responsible for
making Mindtree a global IT player.
Krishnakumar’s efforts as a business
leader has been recognized worldwide,
winning him several laurels. Business
world & Forbes ranked him amongst the
most valuable CEOs in India in 2016.
He won Bloomberg UTV’s award as the
CEO of the Year in 2010, Business
Today CEO of the year award in 2014
and was recognized by Chief Executive
Magazine’s as one of the twelve global
leaders of tomorrow. EY honored him
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with Entrepreneur of the year 2015 in
Services. His efforts resulted in
Mindtree winning the Most promising
company of the Year in 2013 by CNBC
TV18. A 37-year IT industry veteran,
Krishnakumar  held several key
positions at Wipro before co-founding
Mindtree. In 2013, Krishnakumar
served as Chairman of the National
Association of Software and Services
Companies (NASSCOM), where he
worked to strengthen the Indian IT
industry to build a globally competitive
ecosystem. He now serves as the
Chairman of Nasscom Foundation.
Social enterprises and Philanthropy are
other Key interests of Krishnakumar.
He is an active partner of Social Venture
Partners- an organization involved in
impactful Philanthropy. Along with his
wife, he runs their Personal foundation
Mela which is focused on helping high
potential rural girls to attain
professional qualifications and helping
Senior  Citizens age  gracefully.
Krishnakumar is an active member of
the Confederation of Indian Industry
(CII). He is also a regular speaker at
international IT industry conferences
and a faculty member at management
schools around the world. He has a
bachelor’s degree in mechanical
engineering from the College of
Engineering, Chennai, India, and a
master’s degree in Business
Administration from the Xavier
Institute, Jamshedpur, India.

Mr. Laxminarayan
Rangarajan

69

B.Com, LLB
(General) &
Chartered
Accountant

Mr. Laxminarayan Rangarajan is the
Non-Executive Independent Director of
the Company. He holds a Bachelor’s
degree in commerce and a bachelor’s
degree in law (General laws) from the
Mumbai university. He is also a fellow
member of the Institute of Chartered
Accountants of India. He possesses
more than 4 decades of professional
experience in the fields of accounting,
auditing and corporate laws. He was
part of Deloitte, the largest professional
services Firm in the world for close to
40 years and retired from the Firm in
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March 2020 after working as an audit
partner for 27 years. During his tenure
as an audit partner, he had the privilege
of conducting statutory and other audits
of large corporates belonging to major
business groups including the Kotak
Mabhindra Group. He gained a rich and
varied experience in the financial
services sector, having done the audits
of several mutual funds, AMCs, Banks,
NBFCs, Brokerage firms, Merchant
bankers, Housing finance companies,
etc. He also has significant exposure in
attending Board and audit committee
meetings in the capacity as the statutory
auditor and adding value through the
presentations to the audit committees.

Ms. Anjali Raina

67

B.A. English
(Hons.),  Loreto

College,

Calcutta, 1979, PGDM, IIM

Calcutta, 1981, and
AMP, Harvard
School, 2008.

Business

Ms. Anjali Raina is the Non-Executive
Independent Director of the Company.
She is also the Executive Director of
the Harvard Business School (HBS)
India Research Center (IRC). She is an
Independent Director on the Board of
Harvard Business Publishing India,
Harvard Global Support Center India,
Ambit Private Limited and an
Advisory Member on the Board of
HBS Club of India. She is also a Board
Member of the European Center for
Executive Development (CEDEP).
She holds an MBA from the Indian
Institute of Management, Calcutta and
a Bachelor’s Degree (Eng. Hons) from
Loreto College. She is an alumnus of
HBS, having completed the Advanced
Management Program. In her role at
the HBS IRC, she focuses on building
and maintaining relationships with
senior business leaders in the region to
facilitate the center’s work in research,
educational programs, community
building, and faculty development.Ms.
Anjali has a total of 44 years of work
experience. Before joining HBS IRC
in 2008, Anjali spent 15 years with
Citigroup India, before which she
worked for more than a decade with
ANZ Grindlays Bank PLC. With over
26 years of experience in the banking
sector, Ms. Anjali worked in all areas
of leadership and finance, heading
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different units across corporate and
retail businesses, as well as human
resources and training.

Mr. Uday Kotak, Mr. Jaideep Hansraj and Mr. Nilesh Shah, are associated with the Sponsor.

Powers, Functions and Responsibilities of the AMC

Under the Investment Management Agreement (IMA), Kotak Mahindra Asset Management Company
Limited has been appointed as the Asset Management Company, to provide management and administrative
services to the Trust and to deploy the funds raised by the Mutual Fund under the Scheme. The Trustee has
authorised the AMC to do all such acts and things on behalf of the Trust as are necessary for the discharge
of the responsibilities of the AMC. The duties and responsibilities of the AMC are as follows:

1.

10.

The asset management company shall ensure that all activities of the asset management company
adhere to these regulations including taking all reasonable steps and exercise due diligence to ensure
that the investment of funds pertaining to any mutual fund scheme is not contrary to the provisions of
these regulations, circulars/ and guidelines issued thereunder and the trust deed.

The asset management company shall exercise due diligence and reasonable care in all investment
decisions consistent with the standards of other entities engaged in the same business.

The asset management company shall obtain, wherever required under these regulations, prior in-
principle approval from the recognized stock exchange(s) where units are proposed to be listed.

The asset management company shall be responsible for acts of commission or omission by its
employees or persons whose services have been procured by the asset management company, where
such act or omission is committed in the course of carrying out functions under these regulations, and
involves negligence, breach of duty, or failure to comply with applicable law.

The asset management company shall abide by the Code of Conduct specified in PART-A of the
Fourth Schedule.

The asset management company shall establish, implement and maintain an institutional mechanism,
for identifying and deterring potential market abuse, including front-running and fraudulent
transactions in securities.

The Chief Executive Officer or Managing Director (or equivalent or analogous rank) and Chief
Compliance Officer of the asset management company shall be responsible and accountable for
implementing institutional mechanism for deterring potential market abuse, including front-running
and fraudulent securities transactions.

The asset management company shall establish, implement and maintain a documented whistle blower
policy that:

a. provides a f, directors, trustees, and other stakeholders to raise concerns about suspected
fraudulent, unfair or unethical practices, violations of regulatory or legal requirements or
governance vulnerability; and

b. establishes procedure to ensure adequate protection of whistle blowers.

The asset management company shall constitute a Unit Holder Protection Committee in the form and
manner and with a mandate as specified by the SEBI.
Asset management company shall ensure compliance with the Investor Charter specified by the SEBI
Quarterly reports to trustees:
(i) The asset management company shall submit to the trustees quarterly reports on its activities
and the compliance with these regulations.
(i1)) The board of directors shall ensure that there has been exercise of due diligence on the reports
submitted by the asset management company to the trustees.
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11. The asset management company may request trustees for termination of the assignment of the asset
management company at any time.

Provided that such termination shall become effective only after the trustees have accepted the

termination of assignment and communicated their decision in writing to the asset management

company.

12. Notwithstanding any contract, agreement or termination, the asset management company or its
directors or other officers shall not be absolved of liability to the mutual fund for their acts of
commission or omission, while holding such position or Office.

13. The Chief Executive Officer of the asset management company shall ensure that:

(i) the mutual fund complies with all the provisions of these regulations and related guidelines and

circulars;

(i) investments made by the fund managers are in the interest of the unit holders;

(iii) the overall risk management function of the mutual fund is comprehensively managed; and

(iv) the asset management company has adequate systems in place to ensure adherence to the Code of

Conduct for Fund Managers and Dealers (specified in PART - B of the Fourth Schedule of these
regulations) and any breach of this Code of Conduct shall be immediately brought to the attention of
the Board of Directors of the asset management company and trustees.

14. The fund managers (whatever be the designation including chief investment officer) shall ensure:

(i) that scheme funds are invested to achieve scheme objectives, in the interest of unit holders and in
Compliance with the provisions of these regulations and related guidelines and circulars; and

(i1) adherence to the Code of Conduct for Fund Managers and Dealers (specified in PART - B of

the Fourth Schedule and submit a quarterly self-certification to the trustees confirming complied or

listing exceptions, if any.

15. The Dealers (whatever be the designation) shall:

(i) ensure that orders are executed on the best available terms and in the best interest of all unit
holders; and

(i) abide by the Code of Conduct for Fund Managers and Dealers (specified in PART- B of the Fourth
Schedule and submit a quarterly self-certification to the trustees confirming complied or listing
exceptions, if any.

(ii1)) The compliance officer appointed under clause (iv) of sub-regulation (2) of regulation 22 shall
independently and immediately report any observed non-compliance to the Board.

(iv) Employees of asset management company shall not render, directly or indirectly any investment
advice about any security in the publicly accessible media, whether real-time or non-real-time,
unless a disclosure of his interest including long or short position in the said security has been
made, while rendering such advice:

Provided that in case of rendering investment advice, he/she shall also disclose the interest of his
dependent family members and the employer including their long or short position in the said
security, while rendering such Advice.

16. The board of directors of the asset management company shall ensure that all the activities of the asset
management company are in accordance with the provisions of these regulations.

17. The asset management company shall ensure that the purchase or sale of securities through any stock
broker that is an associate of the sponsor does not, on average, exceed five percent of the aggregate
value of securities purchased or sold by the mutual fund across all its schemes.

18. The asset management company may undertake purchase or sale of securities through a stock broker
which is not an associate of the sponsor in excess of five percent of the aggregate value of securities
transacted by the mutual fund across all its schemes, provided that the justification for exceeding the
limit is recorded in writing and reported to the trustees on a quarterly basis.

Explanation: The limits specified in clauses (i) and (i1) shall apply for each block of three months and
shall exclude transactions relating to the sale and distribution of units issued by the mutual fund.

19. Where an asset management company proposes to utilise the services of the sponsor or any of its
associates,employees or their relatives, for the purpose of any securities transaction, distribution and
sale of securities, the proposed engagement of such persons shall be disclosed to the unitholders and
the brokerage or commission paid shall be disclosed in the half-yearly and annual accounts of the
mutual fund.

20. The half-yearly and yearly annual accounts disclosure shall include:
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21.

22.

23.

24.

25.

26.

27.

28.

29.

30.

31.

32.
33.

34.

35.

36.

37.

38.
39.

a. subscription by the schemes in the issues lead managed by associate companies; and
b. subscription to any equity or debt issue on a private placement basis where the sponsor or its
associate companies acted as arranger or manager.
If the asset management company enters into any securities transactions with any of its associates, a
report to that effect shall be placed before the trustees at their next meeting.
In terms with the Clause 11.5.5 of SEBI Master Circular dated March 20, 2026, no brokerage will be
payable for investments made by Sponsors of the Mutual Fund in any of the Schemes of the Fund, on
a prospective basis.
In case the AMC enters into any securities transaction with any of its associates, a report to that effect
shall be sent to the Trustees at its next meeting.
If the investment made by any company in a scheme exceeds five per cent of the net asset value of the
scheme, the investment made by that scheme or by any other scheme of the same mutual fund in that
company or its subsidiaries shall be brought to the notice of the trustees by the asset management
company and be disclosed in the half-yearly and annual accounts of the respective schemes, with
justification for such investment, where the cross investment is made within a period of one year before
or after the initial investment.
The asset management company shall file with the trustees and the Board:
a. detailed bio-data of all its directors, along with their interest in other companies, within 15 calendar
days of their appointment;
b. a half yearly report regarding any change in the interest of directors; and
c. a quarterly report to the trustees providing details and adequate justification about the purchase and
sale of securities of the group companies of the sponsor or the asset management company by the
mutual fund during that quarter.
Each director of the asset management company shall file with the trustees the details of their securities
transactions on a
quarterly basis, in the manner specified by the Board.
The asset management company shall file with trustees the details of transactions in securities by its
key personnel in their own name or in the name of the asset management company, and shall report to
the Board, as required.
The AMC shall not appoint any person as Key Personnel who has been found guilty of any economic
offence or involved in violation of securities laws.
Registrars and share transfer agents appointed by the asset management company shall be registered
with the SEBI
If the work relating to the transfer of units is processed in-house, the charges at competitive market
rates may be debited to the scheme and for rates higher than the competitive market rates, prior
approval of the trustees shall be obtained and reasons for charging higher rates shall be disclosed in
the annual accounts.
The AMC shall abide by the Code of Conduct as specified in the Fourth Schedule to the Regulations.
The asset management company shall compute and carry out valuation of investments made by its
scheme(s) in accordance with the investment valuation norms specified in the Seventh Schedule, and
shall publish the same.
The asset management company and the sponsor of the mutual fund shall be liable to compensate
affected investors and/or the scheme for any unfair treatment to an investor resulting from
inappropriate valuation.
The asset management company shall report and disclose all transactions in debt and money market
securities, including inter scheme transfers, as specified by SEBI.
The asset management company and the sponsor of the mutual fund shall be liable to compensate the
affected investors and/or the scheme for any unfair treatment to any investor as a result of inappropriate
valuation.
The asset management company shall report and disclose all the transactions in debt and money market
securities, including inter scheme transfers, as may be specified by the Board.
The board of directors of the asset management company shall exercise due diligence as follows:
Before launching any scheme, the board of directors of the asset management company shall ensure
that asset management company has:
(i) established systems for its back office, dealing room and accounting;
(i) appointed all key personnel specified by the Board, including fund managers for the scheme(s)
and submitted their
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40.

41.

42.

43.

44.

45.

46.

(iii) bio-data (including educational qualifications and securities market experience) to the trustees
within 15 calendar days of their appointment;

(iv) appointed auditors for audit of its accounts;

(v) appointed a compliance officer responsible for monitoring compliance with the Act, rules and
regulations,

(vi) notifications, guidelines, instructions, etc., issued by the Board or the Central Government and
for addressing investors grievances;

(vii) appointed a registrar to an issue and share transfer agent registered under the Securities and
Exchange Board of India (Registrars to an Issue and Share Transfer Agents) Regulations, 2025
and established parameters for their supervision;

(viii)  prepared a compliance manual and designed internal control mechanisms including internal
audit systems;

(ix) specified norms for the empanelment of brokers and marketing agents; and

(x) obtained, where required by these regulations, prior in-principle approval from the recognized
stock exchange(s) where units are proposed to be listed, in the manner specified by such
exchange(s).(b) The board of directors of the

asset management company shall ensure that -

a.the asset management company has been diligent in empaneling brokers, monitoring securities

transactions with brokers, and avoiding undue concentration of business with specific brokers;

b. the asset management company has not given any undue or unfair advantage to any associate or

dealt with any associate in any manner detrimental to the interest of unit holders;

c. the transactions entered into by the asset management company align with these regulations,

investment objective and asset allocation of the respective schemes;

d. mutual fund transactions align with the provisions of the trust deed;

e. the net worth of the asset management company is reviewed quarterly to ensure continuous

compliance with the threshold provided in clause (e) of sub-regulation (1) of regulation 5;

f. all service contracts, including custody arrangements for assets and transfer agency of securities, are

executed in the interest of unit holders and test checks of service contracts are arranged;

g. there is no conflict of interest between the deployment of the asset management company’s net

worth and the interest of unit holders;

h. investor complaints are periodically reviewed and redressed;

i. all service providers hold appropriate registrations with SEBI or relevant regulatory authority;

j. any special developments in the mutual fund are immediately reported to the trustees; and

k. due diligence is exercised on such matters as specified by SEBI.

The asset management company shall be responsible for calculating any income due to be paid to the
mutual fund and also any income received in the mutual fund for the unit holders of any scheme, in
accordance with these regulations and the trust deed.

The compliance officer appointed under sub-clause (iv) of clause (a) of sub-regulation shall
independently and immediately report to SEBI any non-compliance observed by him.

The asset management company shall ensure that no change in the fundamental attributes of any
scheme, fees and expenses payable or any other change that would modify the scheme and affect the
interest of unit holders, shall be carried out unless, —

a.written communication (including digital modes such as email/sms etc.) about the proposed change
is sent to each unit holder;

b. details, as specified by the Board, are appropriately displayed on the website of asset management
company; and

c. unit holders are given an option to exit at the prevailing Net Asset Value without any exit load.
The board of directors of the trustee company and the board of directors of the asset management
company, including any of their committees, shall meet at such frequency as may be specified by the
Board from time to time.

The AMC shall not undertake any other business except as permitted under the Regulations. The AMC
shall meet with the capital adequacy requirements, if any, separately for each of the separate activity,
if any undertaken by the AMC and obtain separate approval, wherever necessary under the
Regulations.

The asset management company shall invest such amounts in such schemes of the mutual fund, based
on the risks associated with the schemes, as may be specified by the Board.
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49.

50.

51.

52.

53.

The asset management company shall invest a percentage of the remuneration of employees in units
of mutual fund schemes based on the designation or roles, as specified by the Board.

The asset management company shall not invest in any of its scheme other than as provided in clause
(a) unless full disclosure of its intention to invest has been made in the offer documents.

The asset management company shall not charge any fees on its own investments in a scheme of a
mutual fund managed by it.

The AMC does not face any contingent interest in connection with the business activities carried on
by it.

The asset management company shall conduct stress testing for such schemes as specified by SEBI
and disclose the results in the form and manner specified by SEBI.

The asset management company shall not carry out its fund management operations or execution of
transactions relating to mutual funds, outside the territory of India, except for execution of trades for
investment in overseas securities

The independent directors of the AMC shall pay specific attention to the following, as may be
applicable, namely:-

1. The IMA and the compensation paid under the agreement.

™
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54.

Service contracts with affiliates whether the AMC has charged higher fees than outside contractors
for the same services.
Selection of the AMC‘s independent directors
Securities transactions involving affiliates to the extent such transactions are permitted.
Selecting and nominating individuals to fill independent directors’ vacancies.
Code of ethics must be designed to prevent fraudulent, deceptive or manipulative practices by
insiders in connection with personal securities transactions.
The reasonableness of fees paid to Sponsors, AMC and others for services provided.
Principal underwriting contracts and the renewals.
. Any service contract with the associates of the AMC.
In terms of the IMA, the duties and obligations also include the following:

(i) AMC will be respon51ble for making, floating, issuing Schemes for the Trust after approval of the

same by the Trustees and SEBI as well as investing and managing the funds mobilised under
various Schemes, in accordance with the provisions of the Trust Deed and Regulations.

(i) AMC must disclose the basis of calculating the repurchase/redemption price and Net Asset Value

of the various Schemes of the Fund to the investors, at such intervals as may be specified by SEBI
and/or the Trustees and in accordance with the Regulations.

(ii1)) AMC must maintain books and records about the operation of various Schemes of the Mutual Fund

to ensure compliance with the Regulations and guidelines for Mutual Funds as may be issued by
SEBI from time to time, and shall submit a Scheme wise quarterly report on functioning of the
Fund to the Trustees or at such intervals and in such manner as may be required or called for by
the Trustees or SEBI.

(iv) AMC shall exercise all due diligence and vigilance in carrying out its duties and in protecting the

rights and interest of the unitholders

(v) AMC will at all times ensure that the Trust Fund is segregated from assets of AMC and assets of

any other funds for which AMC is responsible.

(vi) AMC shall submit to the Trustees all information concerning the operation of the various Schemes

55.

56.

57.

58.

of the Fund managed by AMC at such intervals and in such manner as required by the Trustees to
ensure that AMC is complying with the provisions of the Trust Deed and Regulations.

AMC shall observe the above-mentioned powers, duties and obligations. Notwithstanding this, the
powers, duties and obligations as stated in the regulations, from time to time, shall prevail upon the
powers stated above.

As and when there is an addition/deletion/modification in the duties and responsibilities of the AMC
due to a change in the Regulations, such additions/deletions/modifications shall be applicable in line
with SEBI (MF) Regulations from time to time.

The AMC shall not be liable to the Trustees in the event that the Mutual Fund suffers a decline in its
Net Asset Value or fails to achieve any increase therein; unless such decline or failure is caused by
any acts of commission or omission or by the default or negligence of the AMC, a bonafide error of
judgment not being regarded as default or negligence nor as an act of commission or omission.

The fund manager shall record the rationale for each investment decisions.
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59. The performance of the Schemes is reviewed by the Board of AMC and Trustee.The asset management
company shall ensure that the Specialized Investment Fund has distinct identification, separate from that of the
mutual fund, to maintain a clear differentiation between the offerings of the Specialized Investment Fund and
that of a mutual fund.

60. The asset management company shall comply with the provisions relating to branding, advertising,
standard disclaimers, guidelines on usage of sponsor or asset management company or mutual fund’s
brand name and maintenance of a separate website, as may be specified by the Board from time to

time.

61. The Trustee has granted the AMC certain powers and authorities as stipulated under the Trust Deed
and may grant such other powers as may be deemed fit from time to time, and communicate the same

in writing to the AMC.

The Audit Committee of the KMAMC was constituted pursuant to the clause 7.1.2 of SEBI Master Circular dated
March 20, 2026, the Audit Committee comprises of four directors and it is chaired by an Independent Director.

During the financial year 2025-26, seven meetings of the Audit Committee were held. Additionally, a joint meeting of

Audit Committee of KMAMC and KMTC was held on March 13, 2026.

The Board of Directors of the KMAMC had eight meetings during the financial year 2025-26. Additionally, a joint

meeting of Board of KMAMC and Trustee Company was held on February 21, 2026.

(iii) Information on Key Personnel:

Director

Commerce —
University of
Mumbai, Cost
Accountant —
ICWALI
Chartered
Accountant —
ICAI,
Global
Financial
Management —
25 JP Morgan,
USA

and

Name Age | Designation| Educational Total No of | Nature of past experience
Qualification | years  of | including assignments held

Experience | during the last 10 years
Mr. Nilesh Shah | 57 Managing | Bachelor  of | 30 Mr. Nilesh Shah is the

Managing Director of the
Company. He has over 30
years of experience in capital
markets and market related
investments, having managed
funds across equity, fixed
income securities and real
estate for local and global
investors. In his previous
assignments, Mr. Nilesh Shah
has held leadership roles with

Axis Capital, ICICI
Prudential Asset
Management, Franklin
Templeton and ICICI

securities. He led his team to
the Best Fund House of the
Year Award at all the mutual
funds where he has worked
viz. Kotak, ICICI Prudential
and Franklin  Templeton
Mutual Fund. He is a part
time  member of  the
Economic Advisory Council
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Name

Age

Designation

Educational
Qualification

Total No of
years  of
Experience

Nature of past experience
including assignments held
during the last 10 years

to the Prime Minister and a
part time member of Unique
Identification Authority of
India (UIDAI). He is also a
member of the Board of
Association of Mutual Funds
in India, the Corporate Bonds
Securitization Advisory
Committee (COBOSAC) of
SEBI, and the Insurance
Advisory Council.

Mr. R Krishnan

57

Chief
Operations
Officer

Chartered

Accountant

and Cost
Accountant

34

Mr. R. Kirishnan, is a
Chartered Accountant and
Cost Accountant with over 33
years of experience in the
fields of Operations, Systems,
Finance, MIS, Accounting,
Audit and Taxation
Technology, HR and
secretarial and Governance.
Prior to joining the Kotak
Group in August 1994, Mr.
Krishnan was a practicing
Chartered Accountant for two
years, handling Accounting,
Audit and Taxation matters
for clients. Since joining the
Kotak Group, Mr. Krishnan

has handled major
assignments like the US
GAAP implementation for

the erstwhile Kotak Mahindra
Finance Limited (KMFL) and
subsidiary/group companies,
Systems Development and
Implementation, for the
Retail Assets Group and
KMFL’s transition to Kotak
Bank. Mr. Krishnan’s last
assignment was as Head -
Operations, Retail Assets, at
Kotak Bank. Mr. Krishnan
joined  Kotak  Mahindra
Mutual Fund in August 2004
as Senior Vice President, and
Chief Operations Officer, and
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Name

Age

Designation

Educational
Qualification

Total No of
years  of
Experience

Nature of past experience
including assignments held
during the last 10 years

oversees the Operations,
Finance, HR and IT functions
of the Fund.

Mr.
Bakshi*

Ovas

44

Head of
Retail Sales

PGDM,
University of
Wales - UK

21

Mr. Ovas Bakshi has spent
over two decades with Kotak
Mahindra Asset Management
Company Limited in Sales.
He has led Strategic Alliances
function along with Zonal
Sales for West 1 & South 1.

Mr. Vishal Attal*

46

Head of
Institutional
Sales &
CEC
Channels

MBA Finance

23

Mr.  Vishal Attal has
experience in sales &
advisory of financial products
& services to Pan India
corporates, Financial
Institutions, Family Offices
and Direct HNI

Mr. Kinjal Shah*

41

Head off
Digital
Business,
Marketing
& Analytics

PGDBM
(Marketing &
Finance)

18

Mr. Kinjal Shah is a key
executive at Kotak Mahindra
Asset Management Company
Limited, where he began
serving as Head of Digital
Business in 2016 and played
a crucial role in establishing
the company’s digital
ecosystem. His portfolio was
broadened to include
Marketing responsibilities in
2018, and in 2021, he took on
the leadership of the
Analytics division. As a
result, Kinjal now oversees
the digital, marketing, and
analytics initiatives at Kotak
Mahindra Mutual Fund,
propelling the organization’s
innovation and strategic
growth. Prior to joining
Kotak AMC, Kinjal served as
the Head of Digital Products
at ICICI Prudential Mutual
Fund from 2013 to 2016.

Ms. Jolly Bhatt

47

Compliance
Officer

B. Com, ACS

20

Ms. Jolly Bhatt, is a B.com,
ACS. She has an experience
of over 20 years in
Compliance and Secretarial
areas. She began her career in
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Name Age | Designation| Educational Total No of | Nature of past experience
Qualification | years  of | including assignments held
Experience | during the last 10 years
Kotak ~ Mahindra  Asset
Management Company Ltd in
the year 2005. She handled
dual responsibility of
Compliance  Officer and
Company Secretary until
October 2023.
Mr. Harsha 54 CIO - Equity] Bachelor  of | 30 Mr. Harsha Upadhyaya has
Upadhyaya and Debt Engineering over three decades of rich
(Mechanical) .
from National experience spread over Fund
Institute of Management and Equity
Technology, Research. His prior stints
Suratkal, Post have been with companies
Graduate' such as DSP BlackRock
Diploma in Investment Managers, UTI
Mgnagement Asset Management Co. Ltd,
(Flr.lance) from Reliance Group, and SG Asia
Indian Institute o
of Securities etc.
Management,
Lucknow and
Chartered
Financial
Analyst
charter from
the CFA
Institute, USA
Mr. Devender | 49 Equity Fund PGDM 25 Mr. Devender Singhal is
Singhal Manager (Finance, managing  assets  across
Insurance) multicap ,hybrid and thematic
Mathematics strategies. He has more than
(Hon)  Delhi 25 years of experience in fund
University management and  equity
research of which last 19
years has been with Kotak.
Prior to joining Kotak AMC,
He has worked with various
PMS houses.
Ms. Shibani | 48 Sr, EVP,| PGDM 26 Ms. Shibani Kurian has been
Sircar Kurian Senior Fun | (Specialization associated with the company
d Manager | in Finance), since November 2007 and her
& Head BSc  (Hons)- key responsibilities include
—  Equity | Economics equity fund management and
Research Head- equity research and
ESG coordinator for the firm.
Prior to joining Kotak AMC,
she was working with
Dawnay Day AV India
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Name Age | Designation| Educational Total No of | Nature of past experience
Qualification | years  of | including assignments held
Experience | during the last 10 years
Advisors Pvt Ltd and UTI
AMC.
Mr. Nalin Rasik | 43 Equity B.Com, 21 Mr. Nalin Bhatt has overall
Bhatt Fund Chartered 21 years of experience spread
Manager Accountant over Equity Research and
from The
Institute of Fund Management. Prior to
Chartered joining KMAMUC, he has also
Accountants worked at Motilal Oswal
of India Securities Limited, Angel
(ICAJ) Broking Limited and Sushil
Stock Brokers.
Mr. Harish Bihani | 44 Equity Fund MBA 19 Harish Bihani has over 19
Manager (Finance) years of experience in equity
research and fund
management.
Prior to joining KMAMC,
Mr. Bihani was associated
with ICICI Prudential Mutual
Fund as a fund manager. He
has also worked with SBI
Mutual Fund and Kotak
Institutional ~ Equities  as
research analyst.
Mr. Dhananjay | 45 Equity Fund B. Tech, M. 18 Mr. Dhananjay Tikariha has
Tikariha Manager Tech, PGDM overall 18 years of experience
in Equity Research, Fund
Management and Project
Finance. Prior to joining
KMAMC, he has also worked
at IDFC Ltd.
Mr. Atul Bhole 46 Equity Fund MMS 20 Mr. Atul has over 19 years of
Manager (Finance- experience in Indian equity
JBIMS), CA markets. Prior to joining
Cleared KMAMC, he has worked
(ICAID), with DSP Asset Managers as
B.Com SVP- Investments and Tata
(Mumbai Asset Management Pvt Ltd as
University) Fund Manager and Research
analyst. He has also worked
as research analyst in JP
Morgan Services (India) Pvt.
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Name Age | Designation| Educational Total No of | Nature of past experience
Qualification | years  of | including assignments held
Experience | during the last 10 years
Ltd. and with State Bank of
India.
Mr. Mandar | 45 Equity Fund B.Com. and 21 Mr. Mandar has an overall
Pawar Manager M.M.S. industry experience of 21
(Finance) years. He has been working
from with Kotak Mutual Fund as an
Mumbai analyst for 18 years. Prior to
University joining Kotak Mahindra
Mutual Fund, he has worked
as research analyst on sell-
side with KR Choksey
Securities and MF Global
Sify Securities for a period of
3.5 years.
Mr. Rohit Tandon | 49 Equity Fund B.E.(Mechani | 20 Mr. Rohit has over 20 years of
Manager cal) experience in equity research
Punjab and fund management. Prior
University, to joining KMAMC he was
Chandigarh & the Head (Equities) at
PGDM(IIM Reliance Nippon Life
Bangalore) Insurance. Before that he has
worked with Max Life
Insurance as Senior Fund
Manager (Equities) for 14
years. He has also worked as
a sell-side analyst in Power,
Infrastructure &  Capital
Goods sectors in JP Morgan
India for 4 years.
Mr. Deepak | 46 CIO - Debt Post Graduate | 23 Mr. Deepak Agrawal’s career
Agrawal & Head — in has started from Kotak AMC
Products Commerce when he  joined  the
from Mumbai organisation in December
University, a 2002, where he was initially
qualified in Research, Dealing and then
chartered moved into Fund
account and a Management from November
company 2006.
secretary. Also
cleared AIMR
CFA Level I
Mr. Abhishek | 46 Head - Fixed BA 23 Mr. Abhishek Bisen has been
Bisen Income, Management, associated with the company
Debt Fund MBA Finance, since October 2006 and his
Manager and EPAF-IIM-C key responsibilities include
Dealer fund management of debt
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Name

Age

Designation

Educational
Qualification

Total No of
years  of
Experience

Nature of past experience
including assignments held
during the last 10 years

schemes. Prior to joining
Kotak AMC, Abhishek was
working  with  Securities
Trading Corporation of India
Ltd. where he was looking at
Sales & Trading of Fixed
Income Products apart from
doing Portfolio Advisory. His
earlier assignments also
include 2 years of merchant
banking experience with a
leading merchant banking
firm.

Mr.
Dondapati

Satish

47

Fund
Manager and
Dealer

MBA Finance

22

Mr. Satish Dondapati  has
over 18 years of experience in
ETF. He joined Kotak AMC
in March 2008 in Product’s
Department. Prior to joining
Kotak AMC, he was in the
MF  Product Team of
Centurion Bank of Punjab.

Mr. Hiten Shah

41

Equity Fund
Manager and
Dealer

Master of
Management
studies (MMS)
in Finance
from Mumbai
University &
B.Com

18

Mr. Hiten Shah, is a MMS in
Finance with over 18 years of
work experience. Prior to
joining Kotak  Mahindra
Mutual fund, he
associated with Edelweiss
Asset Management for more
than 8 years as a Co-Fund
manager and Chief dealer in
equities segment. Mr. Hiten
Shah was also associated with
Edelweiss securities Ltd. as
low risk arbitrage trader for
more than 3 years.

was

Mr.
Khanna

Arjun

43

Fund
Manager

Masters in
Management
Studies
(Finance),
Bachelor of
Engineering
(Electronics),
Chartered
Financial
Analyst

19

Mr. Arjun Khanna has over
19 years of experience out of
which 18 years has been with
Mutual Funds in Equity
Research. Prior to joining
Kotak  Mahindra Mutual
Fund, he was with Principal
PNB Mutual Funds. He has
also worked at Citibank N.A.
in his earlier stint. He is a
Bachelor of Engineering
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Age

Designation

Educational
Qualification

Total No of
years  of
Experience

Nature of past experience
including assignments held
during the last 10 years

(CFA),
Financial Risk
Manager
(FRM)

(Electronics) from Mumbai
University and has done his
Masters of Management
(Finance)from Jamnalal Bajaj
Institute of Management
Studies, Mumbai. He has
received  the  Chartered
Financial Analyst designation
from the CFA Institute and is
a Financial Risk Manager -
Certified by the Global
Association of Risk
Professionals.

Mr.
Valechha
Sonar

Jeetu

39

Equity Fund
Manager and
Dealer

P.GDM in
Finance
Management

11

Mr. Jeetu Valechha Sonar has
more than 11  years’
experience in

Commodity and  Equity
dealing and advisory. Prior to
joining Kotak AMC Limited,
he has worked as institutional
dealer with Kotak Securities
Ltd. and is part of Kotak
Group since 2014.

Mr. Vihag
Mishra

40

Debt - Fund
Manager

Rank Holder
MBA in
Finance
from XLRI

15

Mr. Vihag Mishra has total
work experience of 15 years
in credit research and data
analytics.

He has been associated with
Kotak Mahindra Asset
Management Company
Limited for the last 9 years
where he is responsible for
managing credit investment
portfolio across funds along
with  fund  management
responsibilities.

Prior to joining Kotak AMC,
he was working as a senior
credit analyst at French Bank,
BNP Paribas where he
structured credit deals for key
clients of the bank.

Mr. Samit Churi

45

Equity
Dealer

B.COM,
Diploma in
Finance

Management
(DFM)

24

Mr. Samit Churi joined Kotak
AMC in December 2004.
Initially, he was responsible
for coordinating and
supporting  Equity/ Debt/
Derivatives & Fund of Funds
Operations. Since April 2008,
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Designation

Educational
Qualification

Total No of
years  of
Experience

Nature of past experience
including assignments held
during the last 10 years

Mr. Churi moved into equity
dealership, and now he is a
Senior Equity Dealer in
tracking & reporting
execution of deals. Prior to
joining Kotak AMC, Mr.
Churi worked in treasury
operations team of Prudential
ICICI Mutual Fund.

Ms. Bhavisha
Ghelani

45

Equity
Dealer

B.Com.,

MBA

(Finance &
Marketing)

21

Ms. Bhavisha Ghelani joined
Kotak AMC from April 2005.
Ms. Ghelani has been
responsible for supporting the
Fund Managers,
Coordination with Brokers,
co-ordination with
Investment Back Office &
Compliance Team. With
effect from July 2012, Mrs.
Ghelani has been assisting the
Senior Dealer in tracking &
reporting execution of deals,
daily cash flow management
and monitoring of Limits.

Jain

Mr. Mahendra

42

Equity
Dealer

Full
PGeMBA
Finance from
MET Institute
of
Management.
Mumbai and
Master of
Commerce

Time

18

Mr. Mahendra Jain has over
18 Years of experience in
Asset Management
Companies. Mr. Jain joined
Kotak AMC in November
2018, and was responsible for
Fixed Income deals
settlement and Coordinating
with Brokers, Counterparties,
Custodian and Exchanges,
Valuation of Fixed Income
Securities, Regulatory MIS
and other Investment
Operations and was also part
of the Equity dealing team for
a short stint. In March 2022,
Mr. Jain has moved to the
Equity dealing team and is
responsible for Coordinating
with Fund Managers in
execution of Deals. He has
been associated with Kotak
Group since April 2010,
before Kotak AMC he has
worked for Kotak Offshore
Fund for both Equity and
Fixed Income Investment
Operations.

Prior to this Mr. Jain was
associated with  Morgan
Stanley and was looking after
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Name

Age

Designation

Educational
Qualification

Total No of
years  of
Experience

Nature of past experience
including assignments held
during the last 10 years

Hedge fund accounting and
operations functions.

Mr. Sunil Pandey

43

Debt — Fund
Manager &
Dealer

Masters n
Financial
Management

20

Mr. Sunil Pandey has been
associated with Kotak AMC
since July 2006. Prior to
joining the debt dealership
segment, Mr. Pandey was part
of the Investor Relations
Team of Kotak AMC till 2010
& post that he was part of the
Investment Operations Team
of the AMC, in which he
handled valuation of
securities and settlement of
deals with the custodian and
counter parties. With effect
from May 1, 2015, Mr.
Pandey has been appointed as
Debt Dealer.

Mr.
Sharma

Manu

45

Debt - Fund
Manager and
Dealer

Chartered
Accountant
from the
Institute of
Chartered
Accountants of
India &

M.Com

17

Mr. Manu Sharma has over
17 years of experience in the
fields of Fixed Income Fund
Management, Operations,
Finance Audit and Taxation.
He joined Kotak AMC from
Deskera Systems in
September 2019 and was
based out of
Bangalore/Singapore for one
year. Prior to it Mr. Manu was
with Kotak AMC since
September 2006 to June 2018
and has handled major
assignments like the Fund
Management, Operations and
Finance for the Kotak AMC.

Mr.
Thakar

Dharmesh

41

Debt — Fund
Manager &
Dealer

PGeMBA in
Finance

18

Mr. Dharmesh Thakar has
over 18 years of experience in
dealing of Fixed Income
Products. He joined Kotak
AMC from Trust Financial
Consultancy Services Pvt
Ltd.

Mr. Hiren
Nandkishor Vyas

36

ETF Dealer

BAF
(Accounting &
Finance)

15

Mr. Hiren has over 15 years
of experience in dealing of
equity, equity derivatives.
Prior to Joining Kotak AMC
Limited, he has worked with
AMBIT Capital and
NUVAMA Institutional
Equities as an equity dealer.

Ms. Sushma Mata

52

Investor
Relation
Officer

B.Sc (Hon)
graduate from
Delhi
University,
PGDBA from
Rizvi

25

Ms. Sushma Mata has an
overall work experience of 25
years, with more than 17
years in Kotak Mahindra
Bank Ltd. She was mainly
responsible for the Third
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Name

Age

Designation

Educational
Qualification

Total No of
years  of
Experience

Nature of past experience
including assignments held
during the last 10 years

Academy of
Management
and LLB from
Mumbai

University

Party Business Operations,
Service Quality Initiatives,
Processes, IT Initiatives, Co-
Ordination with RTAs/AMCs
for implementation of latest
developments.

Prior to joining Kotak
Mahindra Bank Ltd she was
associated with Stock
Holding Corporation of India
Limited for 7 Years. She was
handling the Custody
Operations, Depository
Operations, and Professional
Clearing Management
Operations.

Mr. Hariharan R.

59

Chief Risk]
Officer

B.Com, DFM

37

Mr. Hariharan, is a graduate
in commerce from University
of Mumbai, and a DFM from
Prin. L.N. Welingkar Institute
of Management,
Development and Research.
Mr. Hariharan has an overall
work experience of 34 years,
with about 30 years with the
Kotak Group. Mr. Hariharan
has spent 11 years with Kotak
Mabhindra Finance Ltd. in the
Accounts department and
Retail assets, and around 23
years with Kotak AMC. He is
responsible for overviewing
mutual funds risk, guiding the
various functions in
assessing, mitigating,
managing and responding to
risks and for IT initiatives.

Mr. Ananth
Subramanian

52

Head

Information
Technology
Department

B.Com, DMS

25

Head Information
Technology department has
over 25+ years of experience
in the technology arena with a
demonstrated  history  of
working in  the  asset
management industry and
other domains. Skilled in IT
Strategy, Business Process,
Technology
implementations,  Business
Automation, IT Service and
Vendor Management.

He has worked in areas of
digital transformation and




kotak’
Mutual Fund
Think Investments, Think Kotak?

Name

Age

Designation

Educational
Qualification

Total No of
years  of
Experience

Nature of past experience
including assignments held
during the last 10 years

innovations including Al and
also setting up of various
cloud technologies, cyber and
otherwise to ensure a secure
computing landscape.

He has also been a jury in
various technology award
programs and has himself
been a recipient of the below
accolades:

. CIO Power List 2020

. CIO 100 Honoree
2020

+ CIO 100 Honoree 2019
CIO 100 Honoree 2022

* CIO Powerlist 2026

* CIO 100 winner 2022

* CIO & Leader Samman
Recipient

Jury for Next100 since 2018 —
India’s  premier awards
programme from ITNEXT,
which identifies and honours'
India's top 100 Senior IT
Managers. Recognised as ET
Top 100 BFSI Tech Leaders

Mr. Nilesh Jadhav*

46

Chief
Information
Security
Officer
(CISO)

MBA IT
CISA

b

ISO 270001
Lead auditor,

Certified,
MCSE,
CCNA, ITIL

26

Mr. Nilesh Jadhav has an
overall work experience of 26
years, with above 20 years
with Kotak AMC as Head of
IT infrastructure.  He is
responsible for the
organisation's  information
security strategy and its
execution. With 26 years of
experience in cybersecurity
and IT infrastructure, he has
worked to protect essential
assets, manage risks, and
ensure adherence to industry
standards and regulations.
His expertise includes threat
intelligence, incident
response, and cloud security.
He has consistently
developed strong security
frameworks and led effective
incident responses. He is
committed to creating a
secure and resilient
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Name Age | Designation| Educational Total No of | Nature of past experience
Qualification | years  of | including assignments held
Experience | during the last 10 years
environment that ensures
business  continuity  and
protects the organisation's
reputation.
Mr. 52 Head off PGDBM 28 Mr. Govindprasad Gaonkar
Govindprasad Human Human has a total work experience of
Gaonkar Resource Resources, around 28 years in the Human
B.Sc. Resources space and has
Department | (Chemistry) worked with Companies of
repute like Tata Asset
Management Ltd., Lotus
India Mutual Fund, DSP
Merrill Lynch, Kotak
Mahindra Asset Management
Company, Kotak Securities
Ltd. and Zee Telefilms Ltd.
Mr. Kalpesh Jain | 40 Fund Post 18 Mr. Kalpesh Jain has an MBA
Manager- Graduation in Finance with over 18 years
SIF eMBA  from of work experience. Prior to
MET Institute joining  Kotak  Mahindra
Bandra Mutual fund, he was
associated with TATA Asset
Management for more than
18 Months as a Fund manager
AIF. Mr. Kalpesh Jain was
also associated with Julius
Baer, Ambit and Edelweiss
Capital
*Notes:
Name of Key Person Designated as Effective Date
Mr. Ovas Bakshi Head of Retail Sales September 01, 2025
Mr. Vishal Attal Head of Institutional Sales & CEC | September 01, 2025
Channels
Mr. Kinjal Shah Head of Digital Business, Marketing | September 01, 2025
& Analytics
Mr. Nilesh Jadhav Chief Information Security Officer | July 21, 2025
(CISO)

(iv) Risk Management Function

The Risk Management Function is driven by clause 5.1 of SEBI Master Circular dated March 20, 2026
which lays down broad framework for Risk Management which includes:

e  Governance and Organisation
Identification of Risks
e  Measurement and Management of Risks

Reporting of Risks and related Information

KMAMC manages the Risk Management Function through:
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e Board appointed Risk Management Committee (RMC) of AMC comprising of 5 Directors (incl.
Managing Director of KMAMC) of which 3 are Independent Directors.

e  Board appointed Risk Management Committee (RMC) of Trustee Company comprising of 3 Directors
of which 2 are Independent Directors.

Chief Risk Officer is a permanent invitee to RMC of AMC and Trustees and assists the RMC of AMC and
Trustees in overseeing the overall mutual fund risks. Other invitees as required also participates in the RMC
meetings.

RMC of AMC and Trustee assists Board of AMC and Trustee respectively in discharging their duties
towards risk management and also escalates material risk related incidents to the Boards.

Recording of Investment Decisions:

With regard to investments in equity instruments, individual scrip wise reasons are maintained in respect
of daily transactions. Such reasons are recorded at the time of placing orders. Further, a detailed report is
made before taking any decision to invest in a new company (including unlisted equity shares) and the same
is also approved by the Managing Director. When it is decided to exit completely from a scrip, reasons for
such decision are also recorded. In respect of debt instruments also, records in support of each investment
decision are maintained. Each debt portfolio strategy is based on a duration objective. Investments in
Government securities, as they do not carry any credit risk, are made based on the relevant portfolio
strategy. In respect of corporate bonds, as they carry a credit risk, exposure limits for investment are
determined from time to time, and investments in these corporates are made within these exposure limits.

The decision of making investments will be exercised by the Fund Managers based on the relevant
norms/policy approved by the Board of the AMC. The role of the Managing Director of the AMC revolves
around ensuring that due diligence is exercised while making investment decisions, that processes and
procedures are followed, and review is undertaken vis-a-vis norms, policies, mechanisms etc. laid down by
the Board of the AMC.

For overseas investments, schemes may invest in domestic companies and units of overseas mutual funds,
subject to the terms and conditions of the respective overseas mutual fund and the agreement if any entered
into between Kotak AMC and such overseas mutual fund.

All the investment decisions are recorded in writing.

The AMC Board has appointed an Investment Committee which has the following functions viz, laying out
detailed investment policy and portfolio guidelines; set internal limits at fund house level, scheme level &
Industry level over & above SEBI limits; portfolio wise duration cap as & when required; ensure adherence
of the limits set; periodic review of the schemes’ performance vis-a-vis peers as well as benchmark;
undertake performance attribution of the schemes to identify potential reasons for outperformance /
underperformance, etc.

Performance of the Schemes are periodically tabled before the Investment Committee, Boards of the AMC
and the Trustee respectively. The Boards of the Trustee and the AMC monitors performance of the Schemes
vis-a-vis benchmark indices periodically . Further the AMC sends detailed periodical reports to the
Trustees, which includes the following aspects.

(i) Performance of investments made in foreign securities and overseas mutual funds.

Amount invested in the scheme and any breach of the exposure limit laid down in the scheme information
document.
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III.

1.

SERVICE PROVIDERS
Custodian
Name, Address and SEBI Registration Number of the Custodian for the schemes:
Name Address SEBI
Registration
Number
Deutsche Bank A G, Kodak House, 222 Dr. D.N. Road, Fort Mumbai IN/CUS/003
Mumbai 400 001
Standard Chartered Standard Chartered Bank, 3rd Floor, 23-25, M.G. IN/CUS/006
Bank, Mumbai Road, Fort, Mumbai - 400001.
Orbis Financial 4A, Ocus Technopolis, Sector 54, Golf Club Road IN/CUS/020
Corporation Limited Gurgaon 122002, Haryana, India
Transfer Agent
Name Address SEBI Registration
Number
Computer Agel 178/ 10, M G R Salai, Nungambakkam, INR000002813
Management Services| Chennai — 600034.
Limited

CAMS has been performing the functions of Registrar for all the Schemes of the Fund and the Trustee
and the AMC have satisfied themselves that CAMS can provide the services required and has adequate
facilities, including systems capabilities and back up, to do so.

Statutory Auditor

S.R. Batliboi & Co. LLP Chartered Accountants,
12th Floor, The Ruby, 29 Senapati Bapat Marg, Dadar (West), Mumbai - 400 028, India.

Legal counsel

There are no retained legal counsels to the mutual fund or AMC. The AMC uses such services, if need
arises.

Fund Accountant
Fund Accounting is done in-house

Primary Collecting Bankers

Name Address SEBI
Registration
Number

Kotak Mahindra 5CII, Mittal Court, 224, Nariman Point, Mumbai - INBI00000927

Bank Limited 400 021

HDFC Bank Nanik Motwane Marg, Fort, Mumbai - 400 001 INBIO0000063

Limited

The KMAMC reserves right to change/modify the list of collecting banks.
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CONDENSED FINANCIAL INFORMATION (CFD - As On 31st March 2026

Condensed Financial Information (CFI) for the Investment strategy of Infinity SIF launched in last 3 fiscal
years is not applicable as on date.

Condensed Financial Information (CFI) for the schemes of Kotak Mahindra Mutual Fund launched in last

3 fiscal years is as under:

Scheme Name Particulars FY 2025- | FY 2024-25 | FY 2023-24
26
Kotak Nifty G-Sec July | Inception date 11th Oct 2023 - - -
2033 Index Fund NAV at beginning of year /
Allotment Date (Rs.) -
D 11.5073 10.5015 10.0148 (D)/
(D)/ (D)/
G 11.5074 10.5015 10.0148 (G)/
(G)/ (G)/
R 11.5498 10.5139 10.0149 (R)/
(R)/ (R)/
S 11.5497 10.5138 (S)/ | 10.0149 (S)/
(S)
IDCW (Rs per unit) - - -
IDCW (Rs per  unit) | - - -
(Individuals)
IDCW (Rs per unit) (Others) - - -
Nav at the end of the year /
period (Rs.)
D 11.9791 11.5073 10.5015 (D)/
(D)/ (D)/
G 11.9792 11.5074 10.5015 (G)/
(G)/ (G)/
R 12.0534 11.5498 10.5139 (R)/
(R)/ (R
S 12.0533 11.5497 (S)/ | 10.5138 (S)/
(S)y
Annualised Return (%)
Non- Direct 4.09 9.58 -
Direct 4.35 9.85 -
Annualised return (scheme | 4.59 10.22 -
benchmark)
Annualised return (additional | - - -
benchmark)
Net Assets at end of the year / | 19.57 19.6 18.4
period (Rs crores)
Ratio of Recurring Expenses to | 0.20% 0.20% 0.19%
Average Assets
Kotak S&P BSE Housing ’ Inception date 28th Aug 2023 - - -
Index Fund NAV at beginning of year /
Allotment Date (Rs.) -
D 12.469 (D)/ | 12.008 (D)/ | 10.307 (D)/
G 12.469 (G)/ | 12.008 (G)/ | 10.307 (G)/
R 12.58 (R)/ | 12.054 (R)/ | 10.313 (R)/
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Average Assets

S 12.581 (S)/ | 12.055(S)/ | 10.313 (S)/
IDCW (Rs per unit) - - -
IDCW (Rs per  unit) | - - -
(Individuals)
IDCW (Rs per unit) (Others) - - -
Nav at the end of the year /
period (Rs.)
D 10.977 (D)/ | 12.469 (D)/ | 12.008 (D)/
G 10.977 (G)/ | 12.469 (G)/ | 12.008 (G)/
R 11.13 (R)/ | 12.58 (R)/ 12.054 (R)/
S 11.131 (S)/ | 12.581 (S)/ | 12.055(S)/
Annualised Return (%)
Non- Direct -11.91 3.85 16.5
Direct -11.47 4.36 16.89
Annualised return (scheme | -11.23 5.13 17.49
benchmark)
Annualised return (additional | - - 0.3
benchmark)
Net Assets at end of the year / | 11.79 16.01 9.15
period (Rs crores)
Ratio of Recurring Expenses to | 0.40% 0.44% 0.42%
Average Assets

Kotak Consumption Fund ‘ Inception date 16th Nov 2023 - - -
NAV at beginning of year /
Allotment Date (Rs.) -
D 12.332 (D)/ | 10.702 (D)/ | 10.016 (D)/
G 12.334 (G)/ | 10.704 (G)/ | 10.016 (G)/
R 12.614 (R)/ | 10.772 (R)/ | 10.016 (R)/
S 12.615 (S)/ | 10.771 (S)/ | 10.016 (S)/
IDCW (Rs per unit) - - -
IDCW (Rs per  unit) | - - -
(Individuals)
IDCW (Rs per unit) (Others) - - -
Nav at the end of the year /
period (Rs.)
D 12.135 (D)/ | 12.332 (D)/ | 10.702 (D)/
G 12.137 (G)/ | 12.334 (G)/ | 10.704 (G)/
R 12.604 (R)/ | 12.614 (R)/ | 10.772 (R)/
S 12.605 (S)/ | 12.615(S)/ | 10.771 (S)/
Annualised Return (%)
Non- Direct -1.6 15.23 7.06
Direct -0.07 17.11 7.72
Annualised return (scheme | -2.73 6.88 16.63
benchmark)
Annualised return (additional | - - -
benchmark)
Net Assets at end of the year / | 1527.21 1171.54 508.35
period (Rs crores)
Ratio of Recurring Expenses to | 1.70% 1.82% 2.09%
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benchmark)

Kotak Healthcare Fund Inception date 11th Dec 2023 - - -
NAV at beginning of year /
Allotment Date (Rs.) -
D 12.758 (D)/ | 11.334 (D)/ | 10.014 (D)/
G 12.754 (G)/ | 11.331 (G)/ | 10.014 (G)/
R 13.032 (R)/ | 11.389 (R)/ | 10.014 (R)/
S 13.033 (S)/ | 11.389 (S)/ | 10.014 (S)/
IDCW (Rs per unit) - - -
IDCW (Rs per  unit) | - - -
(Individuals)
IDCW (Rs per unit) (Others) - - -
Nav at the end of the year /
period (Rs.)
D 13.153 (D)/ | 12.758 (D)/ | 11.334 (D)/
G 13.148 (G)/ | 12.754 (G)/ | 11.331 (G)/
R 13.654 (R)/ | 13.032 (R)/ | 11.389 (R)/
S 13.655 (S)/ | 13.033 (S)/ | 11.389 (S)/
Annualised Return (%)
Non- Direct 3.06 12.57 13.32
Direct 4.75 14.43 13.89
Annualised return (scheme | 4.39 14.1 18.22
benchmark)
Annualised return (additional | - - -
benchmark)
Net Assets at end of the year / | 442.28 411.54 284.18
period (Rs crores)
Ratio of Recurring Expenses to | 2.18% 2.20% 2.19%
Average Assets

Kotak Quant Fund ‘ Inception date 2nd Aug 2023 - - -
NAYV at beginning of year /
Allotment Date (Rs.) -
D 13.831 (D)/ | 13.597 (D)/ | 10.325 (D)/
G 13.937 (G)/ | 13.597 (G)/ | 10.325 (G)/
R 13.992 (R)/ | 13.606 (R)/ | 10.326 (R)/
S 13.992 (S)/ | 13.606 (S)/ | 10.326 (S)/
IDCW (Rs per unit) - - -
IDCW (Rs per  unit) | - - -
(Individuals)
IDCW (Rs per unit) (Others) - - -
Nav at the end of the year /
period (Rs.)
D 13.437 (D)/ | 13.831 (D)/ | 13.597 (D)/
G 13.541 (G)/ | 13.937 (G)/ | 13.597 (G)/
R 13.673 (R)/ | 13.992 (R)/ | 13.606 (R)/
S 13.673 (S)/ | 13.992 (S)/ | 13.606 (S)/
Annualised Return (%)
Non- Direct -2.84 2.51 31.7
Direct -2.27 2.84 31.76
Annualised return (scheme | -2.79 6.38 17.7
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Annualised return (additional | - - -
benchmark)
Net Assets at end of the year / | 483.97 672.36 618.21
period (Rs crores)
Ratio of Recurring Expenses to | 1.25% 1.19% 1.17%
Average Assets
Kotak Long Duration | Inception date 11th Mar 2024 - - -
Fund NAYV at beginning of year /
Allotment Date (Rs.) -
D 10.9844 10.0362 10.0158 (D)/
D)/ D)/
G 10.9842 10.0362 10.0158 (G)/
G/ (G
R 11.0179 10.0376 10.0159 (R)/
R)/ R)/
S 11.0168 10.0377 (S)/ | 10.0159 (S)/
(S)y
IDCW (Rs per unit) - - -
IDCW (Rs per  unit) | - - -
(Individuals)
IDCW (Rs per unit) (Others) - - -
Nav at the end of the year /
period (Rs.)
D 10.6614 10.9844 10.0362 (D)/
D)/ (D)
G 10.6612 10.9842 10.0362 (G)/
(G Gy
R 10.7253 11.0179 10.0376 (R)/
R)/ R)/
S 10.7251 11.0168 (S)/ | 10.0377 (S)/
(S)/
Annualised Return (%)
Non- Direct 291 9.45 -
Direct -2.62 9.75 -
Annualised return (scheme | 0.95 8.65 -
benchmark)
Annualised return (additional | - - -
benchmark)
Net Assets at end of the year / | 97.79 151.42 68.43
period (Rs crores)
Ratio of Recurring Expenses to | 0.43% 0.41% 0.39%
Average Assets
Kotak Multi Asset ’ Inception date 22nd Sep 2023 - - -
Allocation Fund NAV at beginning of year /
Allotment Date (Rs.) -
D 12.317 (D)/ | 11.416 (D)/ | 10.025 (D)/
G 12.317 (G)/ | 11.416 (G)/ | 10.025 (G)/
R 12.59 (R)/ | 11.507 (R)/ | 10.029 (R)/
S 12.591 (S)/ | 11.508 (S)/ | 10.029 (S)/
IDCW (Rs per unit) 0.6014 (D)/ | - -
0.6212 (R)/
IDCW (Rs per  unit) | 0.6014 (D)/ | - -
(Individuals) 0.6212 (R)/
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IDCW (Rs per unit) (Others) 0.6014 (D)/ | - -
0.6212 (R)/

Nav at the end of the year /
period (Rs.)
D 14.016 (D)/ | 12.317 (D)/ | 11.416 (D)/
G 14.597 (G)/ | 12.317 (G)/ | 11.416 (G)/
R 14.508 (R)/ | 12.59 (R)/ 11.507 (R)/
S 15.11 (S)/ 12.591 (S)/ | 11.508 (S)/
Annualised Return (%)
Non- Direct 18.39 7.89 14.17
Direct 19.89 9.42 15.07
Annualised return (scheme | 7.53 10.01 13.24
benchmark)
Annualised return (additional | - - -
benchmark)
Net Assets at end of the year / | 12073.43 7642.88 5367.21
period (Rs crores)
Ratio of Recurring Expenses to | 1.56% 1.63% 1.75%
Average Assets

Kotak Nifty 200 | Inception date 15th Jun 2023 - - -
Allotment Date (Rs.) -
D 13.271 (D)/ | 14.429 (D)/ | 10.983 (D)/
G 13.271 (G)/ | 14.429 (G)/ | 10.983 (G)/
R 13.389 (R)/ | 14.486 (R)/ | 10.999 (R)/
S 13.389 (S)/ | 14.485 (S)/ | 10.999 (S)/
IDCW (Rs per unit) - - -
IDCW (Rs per  unit) | - - -
(Individuals)
IDCW (Rs per unit) (Others) - - -
Nav at the end of the year /
period (Rs.)
D 12.734 (D)/ | 13.271 (D)/ | 14.429 (D)/
G 12.734 (G)/ | 13.271 (G)/ | 14.429 (G)/
R 12.909 (R)/ | 13.389 (R)/ | 14.486 (R)/
S 12.909 (S)/ | 13.389 (S)/ | 14.485 (S)/
Annualised Return (%)
Non- Direct -4.03 -8.02 31.37
Direct -3.57 -1.57 31.7
Annualised return (scheme | -3.37 -7.63 33.17
benchmark)
Annualised return (additional | - - -
benchmark)
Net Assets at end of the year / | 444.27 350.73 114.01
period (Rs crores)
Ratio of Recurring Expenses to | 0.45% 0.58% 0.60%
Average Assets

Kotak Nifty Financial ‘ Inception date 14th Aug 2023 - - -

Fund Allotment Date (Rs.) -
D 13.633 (D)/ | 11.838 (D)/ | 10.719 (D)/
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period (Rs crores)

G 13.633 (G)/ | 11.838 (G)/ | 10.719 (G)/
R 13.759 (R)/ | 11.887 (R)/ | 10.728 (R)/
S 13.759 (S)/ | 11.887 (S)/ | 10.728 (S)/
IDCW (Rs per unit) - - -
IDCW (Rs per  unit) | - - -
(Individuals)
IDCW (Rs per unit) (Others) - - -
Nav at the end of the year /
period (Rs.)
D 13.85(D)/ | 13.633 (D)/ | 11.838 (D)/
G 13.849 (G)/ | 13.633 (G)/ | 11.838 (G)/
R 14.05 (R)/ | 13.759 (R)/ | 11.887 (R)/
S 14.05 (S)/ 13.759 (S)/ | 11.887 (S)/
Annualised Return (%)
Non- Direct 1.58 15.15 10.45
Direct 2.1 15.75 10.8
Annualised return (scheme | 2.84 16.64 12.03
benchmark)
Annualised return (additional | - - -
benchmark)
Net Assets at end of the year / | 85.18 43.56 15.94
period (Rs crores)
Ratio of Recurring Expenses to | 0.39% 0.42% 0.49%
Average Assets

Kotak Nifty Smallcap 50 ‘ Inception date 10th Apr 2023 - - -

Index Fund NAYV at beginning of year /
Allotment Date (Rs.) -
D 17.813 (D)/ | 16.303 (D)/ | 13.737 (D)/
G 17.813 (G)/ | 16.303 (G)/ | 13.737 (G)/
R 18.049 (R)/ | 16.414 (R)/ | 13.786 (R)/
S 18.039 (S)/ | 16.405 (S)/ | 13.778 (S)/
IDCW (Rs per unit) - - -
IDCW  (Rs  per  unit) | - - -
(Individuals)
IDCW (Rs per unit) (Others) - - -
Nav at the end of the year /
period (Rs.)
D 17.091 (D)/ | 17.813 (D)/ | 16.303 (D)/
G 17.091 (G)/ | 17.813 (G)/ | 16.303 (G)/
R 17.427 (R)/ | 18.049 (R)/ | 16.414 (R)/
S 17.417 (S)/ | 18.039 (S)/ | 16.405 (S)/
Annualised Return (%)
Non- Direct -4.04 9.26 18.69
Direct -3.43 9.97 19.07
Annualised return (scheme | -2.72 10.77 19.81
benchmark)
Annualised return (additional | - - -
benchmark)
Net Assets at end of the year / | 170.15 111.43 49.55
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Ratio of Recurring Expenses to | 0.40% 0.47% 0.58%
Average Assets
Kotak Technology Fund Inception date 4th Mar 2024 - - -
NAV at beginning of year /
Allotment Date (Rs.) -
D 10.826 (D)/ | 9.744 (D)/ 10.015 (D)/
G 10.825 (G)/ | 9.744 (G)/ 10.015 (G)/
R 10.994 (R)/ | 9.755 (R)/ 10.015 (R)/
S 10.994 (S)/ | 9.755 (S)/ 10.015 (S)/
IDCW (Rs per unit) - - -
IDCW (Rs per  unit) | - - -
(Individuals)
IDCW (Rs per unit) (Others) - - -
Nav at the end of the year /
period (Rs.)
D 9.425 (D)/ | 10.826 (D)/ | 9.744 (D)/
G 9.424 (G)/ | 10.825 (G)/ | 9.744 (G)/
R 9.712 (R)/ | 10.994 (R)/ | 9.755 (R)/
S 9.712 (S)/ 10.994 (S)/ | 9.755 (S)/
Annualised Return (%)
Non- Direct -12.89 11.08 -2.55
Direct -11.6 12.69 -2.45
Annualised return (scheme | -13.43 9.55 -4.26
benchmark)
Annualised return (additional | - - -
benchmark)
Net Assets at end of the year / | 504.02 537.81 303.02
period (Rs crores)
Ratio of Recurring Expenses to | 2.08% 2.12% 2.26%
Average Assets
Kotak CRISIL-IBX AAA | Inception date 13th Sep 2024 | - - -
Financial Services Index- "NAV at beginning of year / -
Sep 2027 Fund Allotment Date (Rs.) -
D 10.4666 10.0034 -
Dy (DY
G 10.4666 10.0034 -
(G)/ (G)/
R 10.4778 10.0034 -
(R (R
S 10.4787 10.0034 (S)/ | -
Sy
IDCW (Rs per unit) - - -
IDCW (Rs per  unit) | - - -
(Individuals)
IDCW (Rs per unit) (Others) - - -
Nav at the end of the year / -
period (Rs.)
D 11.1899 10.4666 -
(D)/ (D)/
G 11.1899 10.4666 -
(G)/ (G)/
R 11.2249 10.4778 -
(R (R
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S 11.2265 10.4787 (S)/
)
Annualised Return (%)
Non- Direct 6.91 -
Direct 7.14 -
Annualised return (scheme | 7.28 -
benchmark)
Annualised return (additional | - -
benchmark)
Net Assets at end of the year / | 524.43 412.09
period (Rs crores)
Ratio of Recurring Expenses to | 0.22% 0.22%
Average Assets
Kotak CRISIL- IBX AAA | Inception date 17th Feb 2025 - -
Bond Financial Services WNAV at beginning of year /
Index - Dec 2026 Fund Allotment Date (Rs.) -
D 10.1129 10.0066
(D) (D)
G 10.1129 10.0066
(G)/ (G)/
R 10.1153 10.0067
(R)/ (R)/
S 10.1153 10.0067 (S)/
Sy
IDCW (Rs per unit) - -
IDCW (Rs per  unit) | - -
(Individuals)
IDCW (Rs per unit) (Others) - -
Nav at the end of the year /
period (Rs.)
D 10.8049 10.1129
(D)/ (D)/
G 10.8049 10.1129
(G G/
R 10.8287 10.1153
R)/ R)/
S 10.8289 10.1153 (S)/
Sy
Annualised Return (%)
Non- Direct 6.84 -
Direct 7.06 -
Annualised return (scheme | 7.44 -
benchmark)
Annualised return (additional | - -
benchmark)
Net Assets at end of the year / | 197.72 62.38
period (Rs crores)
Ratio of Recurring Expenses to | 0.12% 0.11%
Average Assets
Kotak Crisil-IBX ’ Inception date 7th Mar 2025 - -
Financial Services 3-6 NAV at beginning of year /
Months Debt Index Fund | Allotment Date (Rs.) -
D 10.0648 10.0018
(D) (D)
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Kotak BSE PSU Index\

Fund

G 10.0648 10.0018
(G)/ (G)/
R 10.0665 10.0019
(R)/ (R)
S 10.0664 10.0019 (S)/
)
IDCW (Rs per unit) - -
IDCW (Rs per  unit) | - -
(Individuals)
IDCW (Rs per unit) (Others) - -
Nav at the end of the year /
period (Rs.)
D 10.6994 10.0648
(D) (D)
G 10.6995 10.0648
(G)/ (G)/
R 10.7262 10.0665
(R)/ (R)/
S 10.7259 10.0664 (S)/
Sy
Annualised Return (%)
Non- Direct 6.31 -
Direct 6.56 -
Annualised return (scheme | 6.62 -
benchmark)
Annualised return (additional | - -
benchmark)
Net Assets at end of the year / | 317.35 634.93
period (Rs crores)
Ratio of Recurring Expenses to | 0.18% 0.15%
Average Assets
Inception date 31st Jul 2024 - -
NAYV at beginning of year /
Allotment Date (Rs.) -
D 8.05 (D)/ 10.0000
(D)
G 8.05 (G)/ 10.0000
(G)/
R 8.085 (R)/ | 10.0000
(R)/
S 8.086 (S)/ 10.0000 (S)/
IDCW (Rs per unit) - -
IDCW (Rs per  unit) | - -
(Individuals)
IDCW (Rs per unit) (Others) - -
Nav at the end of the year /
period (Rs.)
D 8.832 (D)/ | 8.05 (D)
G 8.832 (G)/ | 8.05(G)/
R 8.928 (R)/ | 8.085 (R)/
S 8.928 (S)/ 8.086 (S)/
Annualised Return (%)
Non- Direct 9.65 -
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Fund

Kotak MNC Fund

Kotak BSE Sensex Index ‘

Direct

10.35

Annualised return

benchmark)

(scheme

10.89

Annualised return (additional
benchmark)

Net Assets at end of the year /
period (Rs crores)

80.41

73.16

Ratio of Recurring Expenses to
Average Assets

0.71%

0.74%

Inception date 17th Feb 2025

NAV at beginning of year /
Allotment Date (Rs.) -

D

10.173 (DY/

9.994 (D)/

G

10.173 (G)/

9.994 (G)/

R

10.175 (R)/

9.994 (R)/

S

10.175 (SY/

9.994 (S)/

IDCW (Rs per unit)

IDCW (Rs per
(Individuals)

unit)

IDCW (Rs per unit) (Others)

Nav at the end of the year /
period (Rs.)

D

9.538 (D)/

10.173 (D)/

G

9.538 (G)/

10.173 (G)/

R

9.556 (R)/

10.175 (R)/

S

9.556 (S)/

10.175 (S)/

Annualised Return (%)

Non- Direct

-6.22

Direct

-6.06

Annualised return

benchmark)

(scheme

-5.98

Annualised return (additional
benchmark)

Net Assets at end of the year /
period (Rs crores)

15.24

8.6

Ratio of Recurring Expenses to
Average Assets

0.20%

0.25%

Inception date 28th Oct 2024

NAV at beginning of year /
Allotment Date (Rs.) -

D

9.026 (D)/

10.015 (D)/

G

9.026 (G)/

10.015 (G)/

R

9.083 (R)/

10.016 (R)/

S

9.083 (S)/

10.016 (S)/

IDCW (Rs per unit)

IDCW  (Rs  per
(Individuals)

unit)

IDCW (Rs per unit) (Others)

Nav at the end of the year /
period (Rs.)

D

10.026 (D)/

9.026 (D)/
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G 10.026 (G)/ | 9.026 (G)/
R 10.235 (R)/ | 9.083 (R)/
S 10.235 (S)/ | 9.083 (S)/
Annualised Return (%)
Non- Direct 11.01 -
Direct 12.61 -
Annualised return (scheme | 7.34 -
benchmark)
Annualised return (additional | - -
benchmark)
Net Assets at end of the year / | 1791.78 2092.67
period (Rs crores)
Ratio of Recurring Expenses to | 1.89% 1.86%
Average Assets
Kotak Nifty 100 Low ‘ Inception date 7th Jun 2024 - -
Allotment Date (Rs.) -
D 10.0062 9.9999 (D)/
(D)
G 10.0062 9.9999 (G)/
(G)/
R 10.0575 10.0000
(R) (RY
S 10.0574 10.0000 (S)/
Sy
IDCW (Rs per unit) - -
IDCW  (Rs  per  unit) | - -
(Individuals)
IDCW (Rs per unit) (Others) - -
Nav at the end of the year /
period (Rs.)
D 9.7407 (D)/ | 10.0062
(D)
G 9.7407 (G)/ | 10.0062
(G)/
R 9.8525 (R)/ | 10.0575
(R)/
S 9.8524 (S)/ | 10.0574 (S)/
Annualised Return (%)
Non- Direct -2.64 -
Direct -2.03 -
Annualised return (scheme | -1.5 -
benchmark)
Annualised return (additional | - -
benchmark)
Net Assets at end of the year / | 117.74 102.33
period (Rs crores)
Ratio of Recurring Expenses to | 0.48% 0.53%
Average Assets
Kotak Nifty Midcap 50 ‘ Inception date 16th Aug 2024 | - -
Index Fund NAV at beginning of year /
Allotment Date (Rs.) -
D 8.908 (D)/ | 10.002 (D)/
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period (Rs crores)

G 8.908 (G)/ | 10.002 (G)/
R 8.942 (R)/ | 10.003 (R)/
S 8.942 (S)/ 10.003 (S)/
IDCW (Rs per unit) - -
IDCW (Rs per  unit) | - -
(Individuals)
IDCW (Rs per unit) (Others) - -
Nav at the end of the year /
period (Rs.)
D 9.12 (D)/ 8.908 (D)/
G 9.12 (G)/ 8.908 (G)/
R 9.211 (R)/ | 8.942 (R)/
S 9.211 (S)/ 8.942 (S)/
Annualised Return (%)
Non- Direct 2.36 -
Direct 2.99 -
Annualised return (scheme | 3.52 -
benchmark)
Annualised return (additional | - -
benchmark)
Net Assets at end of the year / | 63.52 48.74
period (Rs crores)
Ratio of Recurring Expenses to | 0.49% 0.56%
Average Assets
Kotak Nifty Midcap 150 ‘ Inception date 8th oct 2024 - -
Momentum 50 Index Fund " NAV at beginning of year /
Allotment Date (Rs.) -
D 8.39 (D)/ 9.97 (D)/
G 8.39 (G)/ 9.97 (G)/
R 8.417 (R)/ | 9.97 (RY
S 8.417 (S)/ 9.97 (S)/
IDCW (Rs per unit) - -
IDCW  (Rs  per  unit) | - -
(Individuals)
IDCW (Rs per unit) (Others) - -
Nav at the end of the year /
period (Rs.)
D 8.152 (D)/ | 8.39 (D)/
G 8.153 (G)/ | 8.39 (G)/
R 8.231 (R)/ | 8.417 (R)/
S 8.231 (S)/ 8.417 (S)/
Annualised Return (%)
Non- Direct -2.82 -
Direct 2.2 -
Annualised return (scheme | -1.55 -
benchmark)
Annualised return (additional | - -
benchmark)
Net Assets at end of the year / | 319.28 95.85
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Ratio of Recurring Expenses to
Average Assets

0.42%

0.50%

Kotak MSCI India ETF

Inception date 19th Feb 2025

NAV at beginning of year /
Allotment Date (Rs.) -

D

27.537 (DY

26.856 (D)/

G

R

S

IDCW (Rs per unit)

IDCW  (Rs
(Individuals)

per  unit)

IDCW (Rs per unit) (Others)

Nav at the end of the year /
period (Rs.)

D

26.793 (D)/

27.537 (DY

G

R

S

Annualised Return (%)

Non- Direct

Direct

-2.69

Annualised return

benchmark)

(scheme

-3.55

Annualised return (additional
benchmark)

Net Assets at end of the year /
period (Rs crores)

1417.76

1018.03

Ratio of Recurring Expenses to
Average Assets

0.40%

0.40%

Kotak Nifty 100 Equal‘

Inception date 23rd Dec 2024

Weight Index Fund

NAYV at beginning of year /
Allotment Date (Rs.) -

D

9.633 (D)/

9.996 (D)/

G

9.633 (G)/

9.996 (G)/

R

9.645 (R)/

9.996 (R)/

S

9.646 (S)/

9.996 (S)/

IDCW (Rs per unit)

IDCW  (Rs  per
(Individuals)

unit)

IDCW (Rs per unit) (Others)

Nav at the end of the year /
period (Rs.)

D

9.465 (D)/

9.633 (DY/

G

9.465 (G)/

9.633 (G)/

R

9.524 (R)/

9.645 (R)/

S

9.525 (S)/

9.646 (S)/

Annualised Return (%)

Non- Direct

-1.73

Direct

-1.25
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Annualised return (scheme
benchmark)

-0.72

Annualised return (additional
benchmark)

Net Assets at end of the year /
period (Rs crores)

35.65

9.1

Ratio of Recurring Expenses to
Average Assets

0.35%

0.46%

Kotak Nifty 50 Equal |
Weight Index Fund

Inception date 23rd Dec 2024

NAYV at beginning of year /
Allotment Date (Rs.) -

D

9.916 (D)/

9.996 (D)/

G

9.916 (G)/

9.996 (G)/

R

9.93 (R)/

9.996 (R)/

S

9.93 (S)/

9.996 (S)/

IDCW (Rs per unit)

IDCW (Rs per  unit)
(Individuals)

IDCW (Rs per unit) (Others)

Nav at the end of the year /
period (Rs.)

D

9.988 (DY/

9.916 (D)/

G

9.988 (G)/

9.916 (G)/

R

10.053 (R)/

9.93 (R)/

S

10.052 (S/

9.93 (SY/

Annualised Return (%)

Non- Direct

0.71

Direct

1.22

Annualised return (scheme
benchmark)

2.17

Annualised return (additional
benchmark)

Net Assets at end of the year /
period (Rs crores)

59.11

11.32

Ratio of Recurring Expenses to
Average Assets

0.38%

0.52%

Kotak Nifty Commodities ’

Index Fund

Inception date 10th Mar 2025

NAYV at beginning of year /
Allotment Date (Rs.) -

D

10.563 (D)/

9.992 (D)/

G

10.562 (G)/

9.992 (G)/

R

10.564 (R)/

9.992 (R)/

S

10.564 (S)/

9.992 (S)/

IDCW (Rs per unit)

IDCW (Rs per  unit)
(Individuals)

IDCW (Rs per unit) (Others)

Nav at the end of the year /
period (Rs.)

D

11.364 (D)/

10.563 (D)/

G

11.364 (G)/

10.562 (G)/
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Kotak Nifty 100 Equal‘

Weight ETF

Kotak Nifty Midcap 150 |

ETF

R

11.396 (R)/

10.564 (R)/

S

11.396 (S)/

10.564 (S)/

Annualised Return (%)

Non- Direct

7.54

Direct

7.83

Annualised return (scheme
benchmark)

8.85

Annualised return (additional
benchmark)

Net Assets at end of the year /
period (Rs crores)

258.83

4.82

Ratio of Recurring Expenses to
Average Assets

0.20%

0.34%

Inception date 24th Feb 2025

NAV at beginning of year /
Allotment Date (Rs.) -

D

30.306 (D)/

29.028 (D/

G

R

S

IDCW (Rs per unit)

IDCW (Rs per  unit)
(Individuals)

IDCW (Rs per unit) (Others)

Nav at the end of the year /
period (Rs.)

D

29.985 (D)/

30.306 (D)/

G

R

S

Annualised Return (%)

Non- Direct

Direct

-1.05

Annualised return (scheme
benchmark)

-0.72

Annualised return (additional
benchmark)

Net Assets at end of the year /
period (Rs crores)

10.93

0.74

Ratio of Recurring Expenses to
Average Assets

0.25%

0.25%

Inception date 21st Mar 2025

NAV at beginning of year /
Allotment Date (Rs.) -

D

19.136 (DY/

19.216 (D)/

G

R

S

IDCW (Rs per unit)
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Index Fund

IDCW (Rs per  unit)
(Individuals)

IDCW (Rs per unit) (Others)

Nav at the end of the year /
period (Rs.)

D

19.705 (D)/

19.136 (DY/

G

R

S

Annualised Return (%)

Non- Direct

Direct

2.94

Annualised return (scheme
benchmark)

2.26

Annualised return (additional
benchmark)

Net Assets at end of the year /
period (Rs crores)

9.81

Ratio of Recurring Expenses to
Average Assets

0.10%

Kotak Nifty Midcap 150 |

Inception date 21st Mar 2025

NAV at beginning of year /
Allotment Date (Rs.) -

D

9.933 (DY/

9.995 (D)/

G

9.933 (G)/

9.995 (G)/

R

9.935 (R)/

9.995 (R)/

S

9.935 (S)/

9.995 (S)/

IDCW (Rs per unit)

IDCW (Rs per  unit)
(Individuals)

IDCW (Rs per unit) (Others)

Nav at the end of the year /
period (Rs.)

D

9.925 (D)/

9.933 (D)/

G

9.925 (G)/

9.933 (G)/

R

9.974 (R)/

9.935 (R)/

S

9.975 (S)/

9.935 (S)/

Annualised Return (%)

Non- Direct

-0.05

Direct

0.34

Annualised return (scheme
benchmark)

2.26

Annualised return (additional
benchmark)

Net Assets at end of the year /
period (Rs crores)

24.72

7.2

Ratio of Recurring Expenses to
Average Assets

0.35%

0.40%

Index Fund

Kotak Nifty Smallcap 250 |

Inception date 27th Jan 2025

NAYV at beginning of year /
Allotment Date (Rs.) -
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Kotak Special ‘

Opportunities Fund

D 9.786 (D)/ | 9.999 (D)/
G 9.786 (G)/ | 9.999 (G)/
R 9.795 (R)/ | 9.999 (R)/
S 9.795 (S)/ 9.999 (S)/
IDCW (Rs per unit) - -

IDCW (Rs per  unit) | - -
(Individuals)

IDCW (Rs per unit) (Others) - -

Nav at the end of the year /

period (Rs.)

D 9.224 (D)/ | 9.786 (D)/
G 9.224 (G)/ | 9.786 (G)/
R 9.277 (R)/ | 9.795 (R)/
S 9.277 (S)/ 9.795 (S)/
Annualised Return (%)

Non- Direct -5.72 -

Direct -5.26 -
Annualised return (scheme | -4.83 -
benchmark)

Annualised return (additional | - -
benchmark)

Net Assets at end of the year / | 43.63 20.54
period (Rs crores)

Ratio of Recurring Expenses to | 0.36% 0.47%
Average Assets

Inception date 29th Jun 2024 - -

NAYV at beginning of year /

Allotment Date (Rs.) -

D 8.671 (D)/ | 10.011 (D)/
G 8.671 (G)/ | 10.011 (G)/
R 8.765 (R)/ | 10.012 (R)/
S 8.764 (S)/ 10.012 (S)/
IDCW (Rs per unit) - -

IDCW (Rs per  unit) | - -
(Individuals)

IDCW (Rs per unit) (Others) - -

Nav at the end of the year /

period (Rs.)

D 8.554 (D)/ | 8.671 (D)/
G 8.554 (G)/ | 8.671(G)/
R 8.765 (R)/ | 8.765 (R)/
S 8.764 (S)/ 8.764 (S)/
Annualised Return (%)

Non- Direct -1.35 -

Direct 0.01 -
Annualised return (scheme | -2.87 -
benchmark)

Annualised return (additional
benchmark)
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Kotak Transportation and ‘
Logistics Fund

Kotak Nifty India Tourism ‘

Index Fund

Net Assets at end of the year / | 1232.86 1928.41
period (Rs crores)

Ratio of Recurring Expenses to | 1.94% 1.87%
Average Assets

Inception date 16th Dec 2024 - -

NAV at beginning of year /

Allotment Date (Rs.) -

D 9.156 (D)/ | 10.014 (D)/
G 9.156 (G)/ | 10.014 (G)/
R 9.199 (R)/ | 10.014 (R)/
S 9.199 (S)/ 10.014 (S)/
IDCW (Rs per unit) - -

IDCW (Rs per  unit) | - -
(Individuals)

IDCW (Rs per unit) (Others) - -

Nav at the end of the year /

period (Rs.)

D 9.821 (D)/ | 9.156 (D)/
G 9.821 (G)/ | 9.156 (G)/
R 10.023 (R)/ | 9.199 (R)/
S 10.023 (S)/ | 9.199 (S)/
Annualised Return (%)

Non- Direct 7.22 -

Direct 8.91 -
Annualised return (scheme | 7.27 -
benchmark)

Annualised return (additional | - -
benchmark)

Net Assets at end of the year / | 448.21 359.76
period (Rs crores)

Ratio of Recurring Expenses to | 2.04% 2.26%
Average Assets

Inception date 23rd Sep 2024 - -

NAYV at beginning of year /

Allotment Date (Rs.) -

D 9.217 (D)/ | 9.995 (D)/
G 9.217 (G)/ | 9.995 (G)/
R 9.247 (R)/ | 9.995 (R)/
S 9.247 (S)/ | 9.995 (S)/
IDCW (Rs per unit) - -

IDCW (Rs per  unit) | - -
(Individuals)

IDCW (Rs per unit) (Others) - -

Nav at the end of the year /

period (Rs.)

D 6.964 (D)/ | 9.217 (D)/
G 6.964 (G)/ | 9.217 (G)/
R 7.034 (R)/ | 9.247 (R)/
S 7.032 (S)/ | 9.247 (S)/

Annualised Return (%)
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Non- Direct -24.34 -
Direct -23.84 -
Annualised return (scheme | -23.43 -
benchmark)
Annualised return (additional | - -
benchmark)
Net Assets at end of the year / | 27.77 26.62
period (Rs crores)
Ratio of Recurring Expenses to | 0.61% 0.66%
Average Assets
Kotak Nifty Alpha 50 | Inception date 19th August | - -
Index Fund 2025
NAV at beginning of year / -
Allotment Date (Rs.) -
D 9.999 (D) | -
G 9.999 (G)/ | -
R 9.999 (R)/ | -
S 9.999 (S)/ -
IDCW (Rs per unit) - -
IDCW (Rs per  unit) | - -
(Individuals)
IDCW (Rs per unit) (Others) - -
Nav at the end of the year / -
period (Rs.)
D 8.615 (D) | -
G 8.615(G)/ | -
R 8.646 (R)/ | -
S 8.646 (S)/ -
Annualised Return (%) -
Non- Direct - -
Direct - -
Annualised return (scheme | - -
benchmark)
Annualised return (additional | - -
benchmark)
Net Assets at end of the year / | 24.55 -
period (Rs crores)
Ratio of Recurring Expenses to | 0.20% -
Average Assets
Kotak Nifty AAA Bond ‘ Inception date 09th July 2025 - -
Financial Services Mar NAV at beginning of year / -
2028 Index Fund Allotment Date (Rs.) -
D 10.0027 -
(D)
G 10.0027 -
(&)
R 10.0028 -
(R)/
S 10.0028 -

IDCW (Rs per unit)

(SY/
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Kotak CRISIL-IBX
Financial Services 9 to 12
Months Debt Index Fund

IDCW (Rs per  unit)
(Individuals)

IDCW (Rs per unit) (Others)

Nav at the end of the year /

period (Rs.)

D 10.3434
(D)

G 10.3434
(G)/

R 10.3589
(R)/

S 10.3591
Sy

Annualised Return (%)

Non- Direct -

Direct -

Annualised return (scheme | -

benchmark)

Annualised return (additional | -

benchmark)

Net Assets at end of the year / | 215.68

period (Rs crores)

Ratio of Recurring Expenses to | 0.08%

Average Assets

Inception date 24th September | -

2025

NAV at beginning of year /

Allotment Date (Rs.) -

D 10.0023
(D)

G 10.0023
(G)/

R 10.0024
R)/

S 10.0024
Sy

IDCW (Rs per unit) -

IDCW (Rs per  unit) | -

(Individuals)

IDCW (Rs per unit) (Others) -

Nav at the end of the year /

period (Rs.)

D 10.2588
(D)

G 10.2608
(G)/

R 10.2716
(R)/

S 10.2715
Sy

Annualised Return (%)

Non- Direct

Direct
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Annualised
benchmark)

return  (scheme

Annualised return (additional
benchmark)

Net Assets at end of the year /
period (Rs crores)

1108.58

Ratio of Recurring Expenses to
Average Assets

0.03%

Kotak Nifty Chemicals
ETF

Kotak Dividend Yield
Fund

Inception date 12th November
2025

NAV at beginning of year /
Allotment Date (Rs.) -

D

29.444 (D)/

G

R

S

IDCW (Rs per unit)

IDCW  (Rs
(Individuals)

per  unit)

IDCW (Rs per unit) (Others)

Nav at the end of the year /
period (Rs.)

D

24.952 (D)/

G

R

S

Annualised Return (%)

Non- Direct

Direct

Annualised return

benchmark)

(scheme

Annualised return (additional
benchmark)

Net Assets at end of the year /
period (Rs crores)

50.66

Ratio of Recurring Expenses to
Average Assets

0.04%

Inception date 27th January
2026

NAV at beginning of year /
Allotment Date (Rs.) -

D

10.014 (D)/

G

10.014 (GY/

R

10.014 (R)/

S

10.014 (S)/

IDCW (Rs per unit)

IDCW (Rs per
(Individuals)

unit)

IDCW (Rs per unit) (Others)

Nav at the end of the year /
period (Rs.)

D

8.843 (D/
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G

8.843 (G)/

R

8.867 (R)/

S

8.867 (S)/

Annualised Return (%)

Non- Direct

Direct

Annualised
benchmark)

return  (scheme

Annualised return (additional
benchmark)

Net Assets at end of the year /
period (Rs crores)

204.02

Ratio of Recurring Expenses to
Average Assets

0.07%

Kotak Gold Silver Passive
FOF

Inception date 28th October
2025

NAV at beginning of year /
Allotment Date (Rs.) -

D

G

9.906 (G)/

R

S

9.906 (S)/

IDCW (Rs per unit)

IDCW (Rs per
(Individuals)

unit)

IDCW (Rs per unit) (Others)

Nav at the end of the year /
period (Rs.)

D

G

14.918 (G)/

R

S

14.935 (S)/

Annualised Return (%)

Non- Direct

Direct

Annualised return

benchmark)

(scheme

Annualised return (additional
benchmark)

Net Assets at end of the year /
period (Rs crores)

984.23

Ratio of Recurring Expenses to
Average Assets

0.07%

Kotak Active Momentum
Fund

Inception date 20th August
2025

NAV at beginning of year /
Allotment Date (Rs.) -

10.015 (D)/

10.015 (G)/

10.015 (R)/

n A Qo

10.015 (S)/
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Kotak
Opportunities Fund

Energy ‘

IDCW (Rs per unit)

IDCW (Rs per
(Individuals)

unit)

IDCW (Rs per unit) (Others)

Nav at the end of the year /
period (Rs.)

D

9.238 (DY/

G

9.238 (G)/

R

9.316 (R)/

S

9.316 (S)/

Annualised Return (%)

Non- Direct

Direct

Annualised return

benchmark)

(scheme

Annualised return (additional
benchmark)

Net Assets at end of the year /
period (Rs crores)

1303.76

Ratio of Recurring Expenses to
Average Assets

0.76%

Inception date 25th April 2025

NAYV at beginning of year /
Allotment Date (Rs.) -

D

10.01 (DY/

G

10.01 (G)/

R

10.011 (RY/

S

10.011 (S)/

IDCW (Rs per unit)

IDCW  (Rs
(Individuals)

per  unit)

IDCW (Rs per unit) (Others)

Nav at the end of the year /
period (Rs.)

D

9.616 (D)/

G

9.616 (G)/

R

9.753 (R)/

S

9.754 (S)/

Annualised Return (%)

Non- Direct

Direct

Annualised return

benchmark)

(scheme

Annualised return (additional
benchmark)

Net Assets at end of the year /
period (Rs crores)

254.82

Ratio of Recurring Expenses to
Average Assets

1.97%

Kotak Nifty
Momentum 30 ETF

200

Inception date 10th October
2025
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Kotak Nifty 500
Momentum 50 Index Fund

NAYV at beginning of year /
Allotment Date (Rs.) -

D

31.111 (DY

G

R

S

IDCW (Rs per unit)

IDCW (Rs per
(Individuals)

unit)

IDCW (Rs per unit) (Others)

Nav at the end of the year /
period (Rs.)

D

27.045 (D)/

G

R

S

Annualised Return (%)

Non- Direct

Direct

Annualised return

benchmark)

(scheme

Annualised return (additional
benchmark)

Net Assets at end of the year /
period (Rs crores)

18.02

Ratio of Recurring Expenses to
Average Assets

0.05%

Inception date 11th December
2025

NAYV at beginning of year /
Allotment Date (Rs.) -

D

9.997 (D)/

G

9.997 (GY/

R

9.997 (R)/

S

9.997 (S)/

IDCW (Rs per unit)

IDCW  (Rs  per
(Individuals)

unit)

IDCW (Rs per unit) (Others)

Nav at the end of the year /
period (Rs.)

D

8.671 (D)/

G

8.671 (G)/

R

8.679 (R)/

S

8.679 (S)/

Annualised Return (%)

Non- Direct

Direct

Annualised return

benchmark)

(scheme
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Annualised return (additional
benchmark)

Net Assets at end of the year /
period (Rs crores)

16.92

Ratio of Recurring Expenses to
Average Assets

0.03%

Kotak Multi Factor |

Inception date 20th March 2026

Passive FOF

NAYV at beginning of year /
Allotment Date (Rs.) -

D

G

10.006 (G)/

R

S

10.006 (S)/

IDCW (Rs per unit)

IDCW (Rs per
(Individuals)

unit)

IDCW (Rs per unit) (Others)

Nav at the end of the year /
period (Rs.)

D

G

9.963 (G)/

R

S

9.963 (S)/

Annualised Return (%)

Non- Direct

Direct

Annualised return

benchmark)

(scheme

Annualised return (additional
benchmark)

Net Assets at end of the year /
period (Rs crores)

17.66

Ratio of Recurring Expenses to
Average Assets

0.00%

Kotak Nifty Top 10 Equal ‘

Inception date 28th April 2025

Weight Index Fund

NAYV at beginning of year /
Allotment Date (Rs.) -

D

9.994 (D)/

G

9.994 (G)/

R

9.995 (R)/

S

9.995 (S)/

IDCW (Rs per unit)

IDCW (Rs per
(Individuals)

unit)

IDCW (Rs per unit) (Others)

Nav at the end of the year /
period (Rs.)

D

8.593 (D)/

G

8.593 (G)/

R

8.65 (R)/
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S

8.65 (S)/

Annualised Return (%)

Non- Direct

Direct

Annualised
benchmark)

return  (scheme

Annualised return (additional
benchmark)

Net Assets at end of the year /
period (Rs crores)

37.11

Ratio of Recurring Expenses to
Average Assets

0.43%

Kotak Nifty Next 50 ETF |

Inception date 7th January 2026

NAV at beginning of year /
Allotment Date (Rs.) -

D

70.705 (D)/

G

R

S

IDCW (Rs per unit)

IDCW (Rs per
(Individuals)

unit)

IDCW (Rs per unit) (Others)

Nav at the end of the year /
period (Rs.)

D

60.655 (D)/

G

R

S

Annualised Return (%)

Non- Direct

Direct

Annualised return (scheme

benchmark)

Annualised return (additional
benchmark)

Net Assets at end of the year /
period (Rs crores)

12.2

Ratio of Recurring Expenses to
Average Assets

0.00%

Kotak Nifty 200 Quality ’

Inception date 14th July 2025

30 Index Fund

NAYV at beginning of year /
Allotment Date (Rs.) -

D

9.995 (DY/

G

9.995 (G)/

R

9.995 (R)/

S

9.995 (S)/

IDCW (Rs per unit)

IDCW (Rs per
(Individuals)

unit)
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IDCW (Rs per unit) (Others)

Nav at the end of the year /
period (Rs.)

D

8.8 (D)/

G

8.8 (G)/

R

8.824 (R)/

S

8.824 (S)/

Annualised Return (%)

Non- Direct

Direct

Annualised return

benchmark)

(scheme

Annualised return (additional
benchmark)

Net Assets at end of the year /
period (Rs crores)

14

Ratio of Recurring Expenses to
Average Assets

0.18%

Kotak Nifty 200 Quality |

Inception date 14th July 2025

30 ETF

NAYV at beginning of year /
Allotment Date (Rs.) -

D

20.81 (D)

G

R

S

IDCW (Rs per unit)

IDCW  (Rs
(Individuals)

per  unit)

IDCW (Rs per unit) (Others)

Nav at the end of the year /
period (Rs.)

D

18.398 (D)/

G

R

S

Annualised Return (%)

Non- Direct

Direct

Annualised return

benchmark)

(scheme

Annualised return (additional
benchmark)

Net Assets at end of the year /
period (Rs crores)

2.32

Ratio of Recurring Expenses to
Average Assets

0.13%

Kotak Quality Overseas‘

Inception date 25th March 2026

Equity Omni FOF

NAV at beginning of year /
Allotment Date (Rs.) -

D

10.006 (D)/
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G 10.006 (G)/
R 10.006 (R)/
S 10.006 (S)/
IDCW (Rs per unit) -

IDCW (Rs per  unit) | -
(Individuals)

IDCW (Rs per unit) (Others)

Nav at the end of the year /

period (Rs.)

D 10.013 (D)/
G 10.013 (G)/
R 10.015 (R)/
S 10.015 (S)/

Annualised Return (%)

Non- Direct

Direct

Annualised return (scheme

benchmark)

Annualised return (additional
benchmark)

Net Assets at end of the year / | 58.02
period (Rs crores)
Ratio of Recurring Expenses to | 0.00%
Average Assets

Kotak Rural Opportunities | Inception date 27th November | -

Fund 2025
NAYV at beginning of year /
Allotment Date (Rs.) -
D 10.011 (D)/
G 10.011 (G)/
R 10.011 (R)/
S 10.011 (S)/
IDCW (Rs per unit) -
IDCW (Rs per  unit) | -
(Individuals)
IDCW (Rs per unit) (Others) -
Nav at the end of the year /
period (Rs.)
D 9.042 (D)/
G 9.042 (G)/
R 9.09 (R)/
S 9.09 (S)/

Annualised Return (%)

Non- Direct

Direct

Annualised return

benchmark)

(scheme

Annualised return (additional
benchmark)
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Kotak Services Fund

Net Assets at end of the year /
period (Rs crores)

759.93

Ratio of Recurring Expenses to
Average Assets

0.25%

Inception date 25th February
2026

NAV at beginning of year /
Allotment Date (Rs.) -

D

10.011 (D)/

G

10.011 (GY/

R

10.011 (R)/

S

10.011 (S)/

IDCW (Rs per unit)

IDCW (Rs per
(Individuals)

unit)

IDCW (Rs per unit) (Others)

Nav at the end of the year /
period (Rs.)

D

9.564 (D)/

G

9.564 (G)/

R

9.577 (R)/

S

9.577 (S)/

Annualised Return (%)

Non- Direct

Direct

Annualised return (scheme

benchmark)

Annualised return (additional
benchmark)

Net Assets at end of the year /
period (Rs crores)

712.06

Ratio of Recurring Expenses to
Average Assets

0.02%

Kotak Nifty200 Value 30
Index Fund

Inception date 05th February
2026

NAYV at beginning of year /
Allotment Date (Rs.) -

D

9.996 (DY/

G

9.996 (G)/

R

9.996 (R)/

S

9.996 (S)/

IDCW (Rs per unit)

IDCW (Rs per
(Individuals)

unit)

IDCW (Rs per unit) (Others)

Nav at the end of the year /
period (Rs.)

9.071 (DY

9.071 (GY/

9.076 (R)/

n A Qo

9.076 (S)/
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Jun 2025
Fund

Jun 2025
Fund

Kotak Nifty AAA Bond |

HTM Index

Kotak Nifty AAA Bond |

HTM Index

Annualised Return (%)

Non- Direct

Direct

Annualised return

benchmark)

(scheme

Annualised return (additional
benchmark)

Net Assets at end of the year /
period (Rs crores)

11.35

Ratio of Recurring Expenses to
Average Assets

0.01%

matured on 30 June 2025

NAYV at beginning of year /
Allotment Date (Rs.) -

D

G

R

S

IDCW (Rs per unit)

IDCW  (Rs
(Individuals)

per  unit)

IDCW (Rs per unit) (Others)

Nav at the end of the year /
period (Rs.)

D

G

R

S

Annualised Return (%)

Non- Direct

Direct

Annualised return

benchmark)

(scheme

Annualised return (additional
benchmark)

Net Assets at end of the year /
period (Rs crores)

Ratio of Recurring Expenses to
Average Assets

Inception date 28th Mar 2024

NAV at beginning of year /
Allotment Date (Rs.) -

D

10.7607
(D)/

10.0084
(D)

10.0027 (DY/

G

10.7627
(G)/

10.0084
(G)/

10.0027 (G)/

R

10.7803
(R)/

10.0086
(R)/

10.0027 (R)/

S

10.7791

10.0086 (S)/

10.0027 (S)/

IDCW (Rs per unit)

(S)/
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Kotak FMP Series 311

IDCW (Rs per
(Individuals)

unit)

IDCW (Rs per unit) (Others)

Nav at the end of the year /
period (Rs.)

D

10.9312
(D)/

10.7607
(D)/

10.0084 (D)/

G

10.9331
(G)/

10.7627
(G)/

10.0084 (G)/

R

10.9552
(RY

10.7803
(RY

10.0086 (R)/

S

10.9536
(8)

10.7791 (SY/

10.0086 (S/

Annualised Return (%)

Non- Direct

7.57

Direct

7.73

Annualised return

benchmark)

(scheme

7.8

Annualised return (additional
benchmark)

Net Assets at end of the year /
period (Rs crores)

37.68

322.04

19.2

Ratio of Recurring Expenses to
Average Assets

0.01%

0.11%

0.19%

Inception date 4th May 2023

NAYV at beginning of year /
Allotment Date (Rs.) -

D

10.002 (D)/

G

10.002 (G)/

R

10.002 (R)/

S

10.002 (S)/

IDCW (Rs per unit)

IDCW (Rs per
(Individuals)

unit)

IDCW (Rs per unit) (Others)

Nav at the end of the year /
period (Rs.)

D

10.2636 (D)/

G

10.2636 (G)/

R

10.2674 (R)/

S

10.2675 (S)/

Annualised Return (%)

Non- Direct

Direct

Annualised return

benchmark)

(scheme

Annualised return (additional
benchmark)

Net Assets at end of the year / | - - 105.38
period (Rs crores)
Ratio of Recurring Expenses to | - - 0.20%

Average Assets
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Kotak FMP Series 323

Inception date 3rd Nov 2023

NAV at beginning of year /

Allotment Date (Rs.) -

D 10.0025 (D)/
G 10.0025 (G)/
R 10.0026 (R)/
S 10.0026 (S)/
IDCW (Rs per unit) -

IDCW (Rs per  unit)
(Individuals)

IDCW (Rs per unit) (Others)

Nav at the end of the year /
period (Rs.)

D

10.1807 (D)/

G

10.1807 (G)/

R

10.189 (R)/

S

10.1845 (S)/

Annualised Return (%)

Non- Direct

Direct

Annualised return (scheme
benchmark)

Annualised return (additional
benchmark)

Net Assets at end of the year /
period (Rs crores)

149.97

Ratio of Recurring Expenses to
Average Assets

0.25%

Kotak FMP Series 324

Inception date 24th Nov 2023

NAYV at beginning of year /
Allotment Date (Rs.) -

D

10.0031 (D)/

G

10.0031 (G)/

R

10.0031 (R)/

S

10.0031 (S)/

IDCW (Rs per unit)

IDCW (Rs per  unit)
(Individuals)

IDCW (Rs per unit) (Others)

Nav at the end of the year /

period (Rs.)

D 10.2218 (D)/
G 10.2221 (G)/
R 10.2267 (R)/
S 10.2268 (S)/

Annualised Return (%)

Non- Direct

Direct

Annualised return (scheme
benchmark)
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Kotak FMP Series 325

Kotak FMP Series 326

Annualised return (additional
benchmark)

Net Assets at end of the year / - 306.14
period (Rs crores)
Ratio of Recurring Expenses to - 0.25%
Average Assets

| Inception date 14th Dec 2023 - -
NAYV at beginning of year / -
Allotment Date (Rs.) -
D - 10.003 (D)/
G - 10.003 (G)/
R - 10.003 (R)/
S - 10.003 (S)/
IDCW (Rs per unit) - -

IDCW  (Rs  per  unit)
(Individuals)

IDCW (Rs per unit) (Others)

Nav at the end of the year /
period (Rs.)

D

10.1856 (D)/

G

10.1856 (G)/

R

10.1895 (R)/

S

10.1894 (SY/

Annualised Return (%)

Non- Direct

Direct

Annualised return (scheme
benchmark)

Annualised return (additional
benchmark)

Net Assets at end of the year /
period (Rs crores)

228.66

Ratio of Recurring Expenses to
Average Assets

0.25%

Inception date 26th Dec 2023

NAYV at beginning of year /
Allotment Date (Rs.) -

D

10.211 (D)/

10.0079 (D)/

G

10.211 (G)/

10.0079 (G)/

R

10.2165
RY

10.0079 (R)/

S

10.2151 (S)/

10.0079 (S)/

IDCW (Rs per unit)

IDCW (Rs per  unit)
(Individuals)

IDCW (Rs per unit) (Others)

Nav at the end of the year /
period (Rs.)

D

10.3781
(D)/

10.211 (D)/

G

10.3781
(G)/

10211 (G)/
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Kotak FMP Series 327

R 10.3871 10.2165 (R)/
(R)

S 10.3858 (S)/ | 10.2151 (S)/

Annualised Return (%)

Non- Direct - -

Direct - -

Annualised return (scheme - -

benchmark)

Annualised return (additional - -

benchmark)

Net Assets at end of the year / 115.28 113.39

period (Rs crores)

Ratio of Recurring Expenses to 0.13% 0.13%

Average Assets

‘ Inception date 12th Jan 2024 - -

NAYV at beginning of year /

Allotment Date (Rs.) -

D 10.1699 10.0026 (D)/
(D)

G 10.1699 10.0026 (G)/
(G)/

R 10.1743 10.0026 (R)/
RY

S 10.1733 (S)/ | 10.0026 (S)/

IDCW (Rs per unit) - -

IDCW (Rs per  unit)
(Individuals)

IDCW (Rs per unit) (Others)

Nav at the end of the year /

period (Rs.)

D 10.2142 10.1699 (D)/
(D)/

G 10.2142 10.1699 (G)/
G/

R 10.2194 10.1743 (R)/
R)/

S 10.2185 (S)/ | 10.1733 (S)/

Annualised Return (%)

Non- Direct

Direct

Annualised return (scheme
benchmark)

Annualised return (additional
benchmark)

Net Assets at end of the year /
period (Rs crores)

206.3

205.39

Ratio of Recurring Expenses to
Average Assets

0.08%

0.08%

Kotak Fixed Maturity Plan ‘

Inception date 16th Feb 2024

Series 328 90 days

NAV at beginning of year /
Allotment Date (Rs.) -

D

10.1006
(D)

10.0038 (D)/
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G 10.1006 10.0038 (G)/
G/

R 10.1024 10.0038 (R)/
R)/

S 10.1025 (S)/ | 10.0038 (S)/

IDCW (Rs per unit) - -

IDCW (Rs per  unit) - -

(Individuals)

IDCW (Rs per unit) (Others)

Nav at the end of the year /

period (Rs.)

D 10.1952 10.1006 (D)/
D)/

G 10.1952 10.1006 (G)/
(S]]

R 10.199 (R)/ | 10.1024 (R)/

S 10.1991 (S)/ | 10.1025 (S)/

Annualised Return (%)

Non- Direct

Direct

Annualised return (scheme
benchmark)

Annualised return (additional
benchmark)

Kotak Fixed Maturity Plan ‘

Series 329 90 days

Net Assets at end of the year / 144.93 143.57

period (Rs crores)

Ratio of Recurring Expenses to 0.13% 0.13%

Average Assets

Inception date 21st Mar 2024 - -

NAYV at beginning of year /

Allotment Date (Rs.) -

D 10.025 (D)/ | 10.0028 (D)/

G 10.025 (G)/ | 10.0028 (G)/

R 10.0255 10.0029 (R)/
R)/

S 10.0255 (S)/ | 10.0029 (S)/

IDCW (Rs per unit) - -

IDCW (Rs per  unit) - -

(Individuals)

IDCW (Rs per unit) (Others) - -

Nav at the end of the year /

period (Rs.)

D 10.1858 10.025 (D)/
(D)

G 10.1858 10.025 (G)/
(G)/

R 10.1896 10.0255 (R)/
R)/

S 10.1897 (S)/ | 10.0255 (S)/

Annualised Return (%)

Non- Direct

Direct




kotak’
Mutual Fund
Think Investments, Think Kotak?

Annualised return (scheme | - - -
benchmark)

Annualised return (additional | - - -
benchmark)

Net Assets at end of the year / | - 124.67 122.67
period (Rs crores)

Ratio of Recurring Expenses to | - 0.12% 0.12%
Average Assets

Returns of the Schemes/Plans are given for Direct and Regular Growth Plans, wherever applicable.

(D) Dividend Plan
(G) Growth Plan
(R)Direct Dividend Plan (S) Direct Growth Plan

Past performance may or may not be sustained in future.



kotak’
Mutual Fund

Think Investments, Think Kotak?

RISK FACTORS

Standard Risk Factors
Standard Risk Factors for investments in Mutual Fund

e Investment in Mutual Fund Units involves investment risks such as trading volumes, settlement
risk, liquidity risk, default risk including the possible loss of principal.

e Asthe price/ value/ interest rates of the securities in which the scheme invests fluctuates, the value
of your investment in the scheme may go up or down.

e  Past performance of the Sponsor/AMC/Mutual Fund does not guarantee future performance of the
scheme.

e  The scheme/s does not in any manner indicate either the quality of the scheme or its future prospects
and returns.

e  The sponsor is not responsible or liable for any loss resulting from the operation of the scheme
beyond the - contribution of Rs.2,50,000 made by it towards setting up the Fund.

e  The present schemes are not a guaranteed or assured return scheme.

Risk factors of not maintaining average AUM of Rs.20 crore on half yearly rolling basis

An average AUM of 20 crore on half yearly rolling basis shall be maintained for open ended debt oriented
schemes. In case of breach, the AMC shall scale up the AUM of such scheme within a period of six
months so as to comply with, failing which the provisions of Regulation 36 (2) (c) of SEBI (Mutual Funds)
Regulations, 2026 would become applicable.

Risk associated with different derivative strategies

Derivative products are leveraged instruments and can provide disproportionate gains as well as
disproportionate losses to the investor. Execution of such strategies depends upon the ability of the fund
manager to identify such opportunities. Identification and execution of the strategies to be pursued by the
fund manager involve uncertainty and decision of fund manager may not always be profitable. No
assurance can be given that the fund manager will be able to identify or execute such strategies.

The Schemes may use derivative instruments such as index futures, stock futures, index options, stock
options, warrants, convertible securities, swap agreements or any other derivative instruments that are
permissible or may be permissible in future under applicable regulations, as would be commensurate with
the investment objective of the Scheme:

The risks associated with the use of derivatives are different from or possibly greater than the risks
associated with investing directly in securities and other traditional investments. There are certain risks
inherent in aforesaid derivatives instruments. These are:

a) Basis Risk — This risk arises when the derivative instrument used to hedge the underlying asset does
not match the movement of the underlying being hedged for e.g. mismatch between the maturity date
of the futures and the actual selling date of the asset.

b) Limitations on upside: Derivatives when used as hedging tool can also limit the profits from a
genuine investment transaction.
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c)

d)

)

h)

Liquidity risk pertains to how saleable a security is in the market. All securities/instruments
irrespective of whether they are equity, bonds or derivates may be exposed to liquidity risk (when
the sellers outnumber buyers) which may impact returns while exiting opportunities.

In case of investments in index futures, the risk would be the same as in the case of investments in a
portfolio of shares representing an index. The extent of loss is the same as in the underlying stocks.
In case futures are used for hedging a portfolio of stocks, which is different from the index stocks,
the extent of loss could be more or less depending on the coefficient of variation of such portfolio
with respect to the index; such coefficient is known as Beta.

The risk related to hedging for use of derivatives, (apart from the derivatives risk mentioned above)
is that event of risk, which we were anticipating and hedged our position to mitigate it, does not
happen. In such case, the cost incurred in hedging the position would be a avoidable charge to the
scheme net assets.

Credit Risk — The credit risk in derivative transaction is the risk that the counter party will default on
its obligations and is generally low, as there is no exchange of principal amounts in a IRS / IRF
derivative transaction. With the phased implementation of physical settlement of stocks in equity
derivative segment, though there is an element of risk of stock / funds not being received, the same
is mitigated due to settlement guarantee similar to equity cash market segment.

Interest Rate Risk — interest rate is one of the variables while valuing derivatives such as futures &
options. For example, with everything remaining constant, when interest rates increase, the price of
Call option would increase. Thus, fluctuations in interest rates would result in volatility in the
valuation of derivatives.

Model Risk - A variety of models can be used to value options. Hence, the risk to the fund is that the
fund manager buys a particular option using a particular valuation model (on the basis of which the
option seems to be fairly priced or cheap) but the market is valuing it using another valuation model
and according to which the option may be expensive.

The risk (loss) for an option buyer is limited to the premium paid, while the risk (loss) of an option
writer is unlimited, the latter’s gain being limited to the premiums earned. However, in the case of
the Fund, all option positions will have underlying assets and therefore all losses due to price-
movement beyond the strike price will actually be an opportunity loss. The writer of a put option
bears a risk of loss if the value of the underlying asset declines below the strike price. The writer of
a call option bears a risk of loss if the value of the underlying asset increases above the strike price.

Numerical example of risk involved (For illustration purposely only)

Due to ease of execution and settlement, index futures are an efficient way of buying / selling an
Index compared to buying / selling a portfolio of physical shares representing an Index. Index futures
can be an efficient way of achieving a Scheme's investment objectives. Index futures may do away
with the need for trading in individual components of the Index, which may not be possible at times,
keeping in mind the circuit filter system and the liquidity in some of the scripts. Index futures can
also be helpful in reducing transaction costs and processing costs on account of ease of execution of
one trade compared to several trades of shares comprising the Index and will be easy to settle
compared to physical portfolio of shares representing an Index

The National Stock Exchange and the Bombay Stock Exchange introduced Index futures on Nifty
(NSE-50) and Sensex (BSE 30) for three serial months. For example, in the month of April 2024,
three futures were available i.e. May, June and July 2024, each expiring on the last working Thursday
of the respective month

76
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Let us assume the Nifty Index was 19,638.3 as on May 30,2025 and three future indices were
available as under:

Month Bid Price Offer Price
Jun 2025 19708 19710
July 2025 19824 19828
Aug 2025 19930 19940

The Fund could buy an Index of Jun 2025 as on May 30, 2025 at an offer price of 19710. The Fund
would have to pay the initial margin as regulated by the exchanges and settle its Index position with
daily marked to market i.e. receive profits/pay losses on a daily basis.

The following is a hypothetical example of a typical index future trade and the associated costs
compared with physical stocks.

(Amount in Rupees)

Particulars Index Future Actual Purchase of Stocks
Index as on May 30, 2025 | 19638.3 19638.3

Jun 2025Futures Cost 19710

A. Execution Cost

Carry costs (19710- | 71.7 Nil

19638.3)

B. Brokerage Cost

Assumed at 0.02% for | 3.94 9.82

Index Future and 0.05% for
spot stocks

(0.02% of 19710)

(0.05% of 19638.3)

C. Securities | Nil 19.64
Transaction Tax

STT for Index Futures is

Nil

STT for Spot Stocks is

0.10%

(0.10% of 19638.3)

D. Gains on Surplus | (70.6) Nil
Funds

(Assuming 6% return on
81% of the money left after
paying (19% margin)

(6% x 19638.3 x 81% x 27
days + 365)

Cash Market/ Sale Price at | 19800 19800
expiry

E. Brokerage on Sale
Assumed at 0.02% for | 3.96 9.9
Index Future and 0.05% for
Spot stocks

(0.02% of 19800)

(0.05% of 19800)
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F. Securities | 2.48 19.8
Transaction Tax

STT for Index Futures is

0.0125%

STT for Spot Stocks is

0.10%

(0.0125% of 19800)

(0.10% of 19800)

Total Cost (A+B+C- | 11.48 59.16
D+E+F)

Profit 150.22 102.54

As the above example demonstrates, the cost differential between purchasing Index Future and 50
stocks compromising Nifty (NSE-50) is a function of the carrying cost, the interest earned available
to Fund Managers and the brokerage cost applicable in both cases. However, as mentioned earlier,
as the Indian equity markets continues to have limitations in execution of trades due to the lack of
adequate liquidity and the concept of circuit breakers, index future can allow a fund to buy all the
stocks comprising the index at a nominal additional cost.

Please note that the above example is hypothetical in nature and the figures, brokerage rates etc. are
assumed. In case the execution and brokerage costs on purchase of Index Futures are high and the
returns on surplus funds are less, buying of index future may not be beneficial as compared to buying
stocks comprising the Index. The actual return may vary based on actuals and depends on final
guidelines / procedures and trading mechanism as envisaged by stock exchanges and other regulatory
authorities.

j)  Potential Loss associated with Derivative Trading pertaining to Debt Markets:

The use of an Interest Rate Swap (‘IRS”) does not eliminate the credit (default) risk on the original
investment. While the fixed to floating rate IRS reduces interest rate risk caused by rise in interest
rates, it also restricts the profit in case interest rates decline. In case of a floating to fixed rate swap,
any subsequent rise in interest rates will result in a loss like in any fixed rate investment. Any IRS
carries, the risk of default of the counter party to the swap, which may lead to a loss. Such loss is
usually, a small proportion of the notional principal amount of the swap.

Risks Factors associated with investing in Unhedged Short Derivatives

Short exposure derivative strategies include shorting futures, buying puts or put spreads, and selling calls or call
spreads etc. These methods carry the risk of theoretically unlimited losses. These strategies carry the risk of
potentially unlimited losses, particularly in instances involving uncovered short positions.

Strategies involving short positions, such as synthetic stock or income generation through writing options, may
require significant margins. Failure to meet margin obligations could result in forced liquidations at
unfavourable prices, impacting portfolio performance

Risks associated with Covered Call Strategy:

The risk associated with a covered call is the loss of upside, i.e. If the underlying price rises above the strike, the
short call loses its value as much as the underlying stock gains

The Scheme may write covered call option only in case it has adequate number of underlying equity shares as
per regulatory requirement. This means to set aside a portion of investment in underlying equity shares. In case
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of change in view, the scheme may not be able to sell the underlying equity shares immediately, if covered call
options are sold to the maximum extent allowed by regulatory authority.

The covered call options need to be unwound before the stock positions can be liquidated. This may lead to a
loss of opportunity, or can cause exit issues if the strike price at which the call option contracts have been written
become illiquid. Hence, the scheme may not be able to sell the underlying equity shares, which can lead to
temporary illiquidity of the underlying equity shares and result in loss of opportunity.

The total gross exposure related to option premium paid and received must not exceed the regulatory limit of
net asset of the scheme. This may restrict the ability of scheme to trade in options.

Risk factors associated with Imperfect Hedging:

Holders of Debt securities are exposed to the risk of rising interest rates, which in turn results in the reduction
in the value of their portfolio. So, in order to protect against a fall in the value of their portfolio due to falling
bond prices, they can take short position in IRF contracts. However, there is a possibility that the hedge may be
an imperfect

e  Potential loss associated with imperfect hedge using IRFs — While using such strategy may reduce interest
rate risk caused by rise in interest rates, it also restricts the profit in case interest rates decline.

e  The risk related to hedging for use of derivatives, (apart from the derivatives risk mentioned above) is that
event of risk, which we were anticipating and hedged our position to mitigate it, does not happen. In such
case, the cost incurred in hedging the position would be a avoidable charge to the scheme net assets.

e Limitations on upside: Derivatives when used as hedging tool can also limit the profits from a genuine
investment transaction.

e  Credit Risk — The credit risk in derivative transaction is the risk that the counter party will default on its
obligations and is generally low, as there is no exchange of principal amounts in a IRS / IRF derivative
transaction.

e  Liquidity risk pertains to how saleable a security is in the market. All securities/instruments irrespective of
whether they are equity, bonds or derivatives may be exposed to liquidity risk (when the sellers outnumber
buyers) which may impact returns while exiting opportunities.

e  Movement in the prices of securities in the portfolio and the IRF contract used to hedge part of the portfolio
may lead to basis risk due to imperfect correlation. Thus, the loss on the portfolio may be different from
the gain of the hedged position entered using the IRF.

Date: 22/04/2026
Spot price of G sec 7.26 G sec 2033: Rs. 105.68

Futures price of IRF Contract G sec 7.26 G sec 2033: Rs.105.78

On 22/04/26 XYZ bought 2000 GOI securities from spot market at Rs105.68. He anticipates that the interest
rate will rise in near future. Therefore, to hedge the exposure in underlying market he may sell IRF for 7.26 G
sec 2033 maturing on 27/05/2026 traded Interest Rate Futures contracts at Rs.105.78

On 27/05/2026 the maturity price of the contract and underlying will be same thereby realising the 10p arbitrage
gain

Spot price of GOI Security: Rs. 105.68

Futures Price of IRF Contract: Rs. 105.78

Profit /Loss in underlying market will be (105.68-105.68)*2000 = Rs.00

Profit in the Futures market will be (105.78-105.68)*2000 = Rs. 20000

Therefore the fund will earn a total holding period return of 6.31% + (0.10/35%365)= 6.31+1.04=7.35

Not necessary the future is trading above cash for arbitrage to happen.
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Risks associated with segregated portfolio

e Investor holding units of segregated portfolio may not able to liquidate their holding till the time realisable
value is recovered.

e Security comprising of segregated portfolio may realise lower value or may realise zero value.
Listing of units of segregated portfolio in recognised stock exchange does not necessarily guarantee their
liquidity. There may not be active trading of units in the stock market. Further trading price of units on the
stock market may be significantly lower than the prevailing NAV.

Other risk factors

e Potential Risk Matrix

As provided in Para 6.18 of SEBI Master circular No. HO/24/13/11(1)2026-IMD-POD-1/1/7602/2026 dated
March 20, 2026 on Potential Risk Class Matrix (PRC) for debt schemes and various other circulars issued
thereon, the scheme shall maintain its portfolio in line with the defined PRC position .i.e. the maximum risk
that a scheme will run as per design and a measurement of that risk on a regular basis. In case of any breaches,
remedial actions shall be in line with the requirement of the aforementioned circular.

¢ Risk-o-meter

As provided in Para 6.16 of SEBI Master circular No. HO/24/13/11(1)2026-IMD-POD-1/1/7602/2026 dated
March 20, 2026 on Product Labelling in Mutual Fund schemes — Risk-o-meter and various other circulars issued
thereon, the scheme shall calculate and disclose the current risk levels based on its portfolio construct.

¢ Risk Band

As provided in Para 21.12 of SEBI Master circular No. HO/24/13/11(1)2026-IMD-POD-1/1/7602/2026 dated
March 20, 2026 and AMFI circulars issued thereon, the SIF investment strategies shall calculate and disclose
the current risk levels based on its portfolio construct

e Swing Pricing

In case of severe liquidity stress at an AMC level or a severe dysfunction at market level, the Swing Pricing
guidelines gets triggered which offers the contingency plan in case all else fails. swing pricing can be a useful
mechanism to contribute to protect the interests of existing investors, specifically from the dilution of their
holdings; and contribute to protect the value of the investors capital.

¢ Investment in Corporate Debt Market Development Fund (CDMDF):

Backstop facility in form of investment in Corporate Debt Market Development Fund (CDMDF):

CDMDF is set up as a scheme of the Trust registered as an Alternative Investment Fund (‘AIF’) in accordance
with the SEBI (Alternative Investment Funds) Regulations, 2012 (“AIF Regulations™). The objective of the
CDMDF is to help to develop the corporate debt market by providing backstop facility to instill confidence
amongst the market participants in the corporate debt/bond market during times of market dislocation and to
enhance the secondary market liquidity. In times of market dislocation, CDMDF shall purchase and hold
eligible corporate debt securities from the participating investors (i.e., specified debt-oriented MF schemes to
begin with) and sell as markets recover. The CDMDF will thus act as a key enabler for facilitating liquidity in
the corporate debt market and to respond quickly in times of market dislocation. Access to the Fund shall be
in proportion to the contribution made to the Fund at a Mutual Fund level (i.e., in the ratio of total units of
CDMDF held by all specified debt schemes of each Mutual Fund).
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The trigger and period for which the backstop facility will be open shall be as decided by SEBI. Thus this
backstop facility will help fund managers of the schemes to better generate liquidity during market dislocation
to help the schemes fulfil liquidity obligations under stress situation.

The specified scheme/s had invested 25 bps of its AUM as on December 31, 2022 in the units of the Corporate
Debt Market Development Fund (‘CDMDEF’). An incremental contribution to CDMDF shall be made every
six months to ensure 25 bps of scheme AUM is invested in units of CDMDF. However, if AUM decreases
there shall be no return or redemption from CDMDF.

Further, investments in CDMDF units shall not be considered as violation while considering maturity
restriction as applicable for various purposes (including applicable Investment limits) and the calculations of
Potential Risk Class (PRC) Matrix, Risk-o-meter, Stress testing and Duration for various purposes shall be
done after excluding investments in units of CDMDF. Also, for calculation of asset allocation limits of mutual
fund schemes, investment in units of CDMDF shall be excluded from base of net assets.

Contribution made to CDMDF, including the appreciations on the same, if any, shall be locked-in till winding
up of the CDMDEF. CDMDF shall follow the loss waterfall accounting as specified in SEBI circulars and the
risk of first loss shall rest with the scheme selling to the CDMDF.

Liquidity Risk Management (LRM)

As provided in AMFI Best Practice Guidelines circular dated 24th July 2021 on Prudential norms for Liquidity
Risk Management for Open ended Debt schemes (except Overnight Fund, Gilt Fund and Gilt Fund with 10-year
constant duration) and various other circulars issued thereon, defines liquidity risk (Liquidity Ratio-Redemption
at Risk (LRaR) & Liquidity Ratio-Conditional Redemption at Risk (LCRaR) arising from the liability side of
the scheme and shall maintain these on each day by way of eligible assets by the scheme. However, to meet
redemptions, the scheme may have to periodically dip into their liquid assets which may result in the liquidity
ratio dropping below the required levels on those days. The scheme shall ensure to take remedial actions in line
with the requirement of the SEBI circular.

Also, back testing analysis is performed which involves capturing actual outflow for each scheme and comparing
the same with minimum LRaR & LCRaR required to be maintained by the scheme and provided to SEBI as and
when required.

Stress Testing

Stress testing of Interest Rate, Credit and Liquidity Risk at an aggregate portfolio level in terms of its impact
on NAV is performed in line with AMFI Best Practice circular dated 12th October 2022 and various other
circular issued thereon.

Risk Management Framework (RMF)

As provided in Risk Management Framework circular, the schemes calculates ALM requirement which
addresses potential liquidity requirement over a 90-day period and maintains relevant asset side liquidity.
Remedial actions, if any required to be taken are based on directions of the Investment Committee.

All the above factors, including the risk factors disclosed in respective Scheme SID’s may not only affect the
prices of securities but also the time taken by the Fund for redemption of Units, which could be significant in
the event of receipt of a very large number of redemption requests or very large value redemption requests. The
liquidity of the assets may be affected by other factors such as general market conditions, political events, bank
holidays and civil strife. In view of this, redemption may be limited or suspended after approval from the Boards
of Directors of the AMC and the Trustee, under certain circumstances as described elsewhere in the SAL
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Special Considerations

Prospective investors should review/study SAI along with SID carefully and in its entirety and shall not
construe the contents hereof or regard the summaries contained herein as advice relating to legal, taxation,
or financial/investment matters and are advised to consult their own professional advisor(s) as to the legal or
any other requirements or restrictions relating to the subscriptions, gifting, acquisition, holding, disposal
(sale, transfer, switch or redemption or conversion into money) of units and to the treatment of income (if
any), capitalization, capital gains, any distribution, and other tax consequences relevant to their subscription,
acquisition, holding, capitalization, disposal (sale, transfer, switch or redemption or conversion into money)
of units within their jurisdiction/nationality, residence, domicile etc. or under the laws of any jurisdiction to
which they or any managed Funds to be used to purchase/gift units are subject, and also to determine possible
legal, tax, financial or other consequences of subscribing/gifting to, purchasing or holding units before
making an application for units.

Neither the SID and SAI nor the units have been registered in any jurisdiction. The distribution of the
SID/SALI in certain jurisdictions may be restricted or subject to registration and accordingly, any person who
gets possession of the SID/SAI is required to inform themselves about, and to observe, any such restrictions.
It is the responsibility of any persons in possession of the SID/SAI and any persons wishing to apply for units
pursuant to SID/SAI to inform themselves of and to observe, all applicable laws and Regulations of such
relevant jurisdiction. Any changes in SEBI/RBI regulations and other applicable laws/regulations could have
an effect on such investments and valuation thereof.

Kotak Mahindra Mutual Fund/AMC has not authorized any person to give any information or make any
representations, either oral or written, not stated in the SID/SAI in connection with issue of units under the
Scheme. Prospective investors are advised not to rely upon any information or representations not
incorporated in the SAI and SID as the same have not been authorized by the Fund or the AMC. Any purchase
or redemption made by any person on the basis of statements or representations which are not contained in
the SID/SAI or which are not consistent with the information contained herein shall be solely at the risk of
the investor. The investor is requested to check the credentials of the individual, firm or other entity he/she
is entrusting his/her application form and payment to, for any transaction with the Fund. The Fund shall not
be responsible for any acts done by the intermediaries representing or purportedly representing such investor.

If the units are held by any person in breach of the Regulations, law or requirements of any governmental,
statutory authority including, without limitation, Exchange Control Regulations, the Fund may mandatorily
redeem all the units of any Unit holder where the units are held by a Unit holder in breach of the same. The
Trustee may further mandatorily redeem units of any Unit holder in the event it is found that the Unit holder
has submitted information either in the application or otherwise that is false, misleading or incomplete.

In terms of the Prevention of Money Laundering Act, 2002 ("PMLA") the rules issued there under and the
guidelines/circulars issued by SEBI regarding the Anti Money Laundering (AML) Laws, all intermediaries,
including mutual funds, are required to formulate and implement a client identification program, and to verify
and maintain the record of identity and address(es) of investors.

If after due diligence, the AMC believes that any transaction is suspicious in nature as regards money
laundering, the AMC shall report any such suspicious transactions to competent authorities under PMLA and
rules/guidelines issued thereunder by SEBI and/or RBI, furnish any such information in connection therewith
to such authorities and take any other actions as may be required for the purposes of fulfilling its obligations
under PMLA and rules/guidelines issued thereunder by SEBI and/or RBI without obtaining the prior approval
of the investor/Unit holder/any other person.
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Foreign Account Tax Compliance Act (‘FATCA’) And Common Reporting Standards ('CRS') Requirements:
The Central Board of Direct Taxes (CBDT) has notified Rules 114F to 114H (pertaining to FATCA-CRS),
as part of the Income-tax Rules, 1962, which require Indian financial institutions such as Kotak Mahindra
Mutual Fund to seek additional personal, tax and beneficial owner information and certain certifications and
documentation from its investors/unitholders. Please note that applications for account opening could be
liable to be rejected where such FATCA-CRS related information or documentation is not provided.

h. In relevant cases, the Mutual Fund will have to, inter-alia, report account information (e.g. holdings,
redemptions or dividends) to tax authorities / other agencies, as may be required. In this respect, the Mutual
Fund would rely on the relevant information provided by its Registrar and would also use its discretion. The
onus to provide accurate, adequate and timely information would be that of the investor. In this regard, any
change in the information provided should be intimated to the Mutual Fund promptly, i.e., within 30 days by
the investors/unitholders. Investors/unitholders should consult their own tax advisors for any advice on tax
residency or any other aspects of FATCA-CRS. Please note that the Mutual Fund will be unable to provide
any advice in this regard.

The Finance Act 2023 has introduced a penalty of five thousand rupees for every inaccuracy in the statement
of financial transactions submitted by a financial institution (Kotak Mahindra Mutual Fund, in this case) and
where such inaccuracy is due to false or inaccurate information submitted by the account holder. Further, the
financial institution is entitled to recover the penalty so paid on behalf of such reportable account holder, or
to retain out of any moneys that may be in its possession or may come to it from every such reportable
account holder.

The AMC and/ or its Registrars & Transfer Agent (RTA) may disclose/share Unit holder's details of folio(s)
and transaction details thereunder with the following third parties: a) RTA, Banks and/or authorized external
third parties who are involved in transaction processing, dispatching etc., of the Unitholder's investment in
the Scheme; b) Distributors or sub-brokers through whom the applications are received for the Scheme; c)
Any other organizations for compliance with any legal or regulatory requirements or to verify the identity of
the Unitholders for complying with anti-money laundering requirements.

k. Any dispute arising out of the Scheme shall be subject to the non-exclusive jurisdiction of the Courts in India.
Statements in this SAI are, except where otherwise stated, based on the law practiced currently in India, and
are subject to changes therein.

I. Purchase/ Redemption of units of scheme through Stock Exchange Infrastructure

Units of the scheme shall be available for subscription / purchase through stock exchange platform(s) made
available by Registered Stock exchange. Under this facility, trading member can facilitate eligible investors
(i.e. Resident Individuals, HUF, resident minors represented by guardian and Body corporate or such other
class of eligible investors to purchase / subscribe to units of the scheme using their existing network and
order collection mechanism as provided by respective stock exchange. Investors availing of this facility shall
be allotted units in accordance with the SEBI guidelines issued from time to time and the records of the
Depository Participant shall be considered as final for such unitholders. The transactions carried out on the
above platform shall be subject to such guidelines as may be issued by the respective stock exchanges and
also SEBI (Mutual Funds) Regulations, 2026 and circulars / guidelines issued there under from time to time.

The transactions carried out on the above platform shall be subject to SEBI (Mutual Funds) Regulations,
2026 and circulars / guidelines issued thereunder, and also the guidelines/ procedural requirements as laid by
the Depositories (NSDL/CDSL) / Stock Exchanges from time to time.

Further in line with Para 17.2 of SEBI Master circular No. HO/24/13/11(1)2026-IMD-POD-1/1/7602/2026
dated March 20, 2026 SEBI Master circular dated March 20, 2026 it has been decided to allow investors to
directly access infrastructure of the recognized stock exchanges to purchase mutual fund units directly from
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Mutual Fund/ Asset Management Companies. SEBI circular has advised recognized stock exchanges,
clearing corporations and depositories to make necessary amendment to their existing byelaws, rules and/or
regulations, wherever required.

The transactions carried out on the above platform shall be subject to SEBI (Mutual Funds) Regulations, 2026
and circulars / guidelines issued thereunder, and also the guidelines/ procedural requirements as laid by the
Depositories (NSDL/CDSL) / Registered Stock Exchanges from time to time

Note for demat holding

Investors shall provide the demat account details in the application form/transaction feed along with
supporting documents evidencing the accuracy of the demat account. Applications received without
supporting documents could be processed under the physical mode.

Investors of Kotak Mahindra Mutual Fund would also have an option of holding the units in demat form for
SIP/STP transactions registered directly through Kotak Mahindra Asset Management Company Ltd. /
Registrars & Transfer Agents. The units will be allotted based on the applicable NAV as per Scheme
Information Document (SID) of the respective scheme. The units will be credited to investors demat Account
post realisation of funds.

The option of holding SIP units in Demat form is available for investments registered through Stock
Exchange Platform.

IDCW options having IDCW frequency of less than a month will not be available for Purchase and
Redemption through Stock Exchange Platform.

The minimum redemption size is 1 unit in case of redemption through Stock Exchange Platform.

In case of non-financial requests/ applications such as change of address, change of bank details, etc.
investors should approach the respective Depository Participant(s) since the units are held in demat mode.
Investors will be sent a demat statement by Depository Participant showing the credit/debit of units to their
account. Such demat statement given by the Depository Participant will be deemed to be adequate
compliance with the requirements for dispatch of statement of account prescribed by SEBI.

Investors will have to comply with Know Your Customer (KYC) norms as prescribed by SEBI Investors
should note that the terms & conditions and operating guidelines issued by stock exchanges shall be
applicable for purchase/redemption of units through the stock exchange infrastructure.Investors should get
in touch with Investor Service Centres (ISCs) of Kotak Mahindra Mutual Fund or their respective brokers
for further details.

Kotak Mahindra Asset Management Company Ltd. reserves the right to change/modify the features of this facility
at a later date based on applicable SEBI/Stock Exchange Regulation/Circular.

The AMC has systems in place to ensure that there is no conflict of interest between the aforesaid activity.

84



kotak’
Mutual Fund
Think Investments, Think Kotak?

VI.HOW TO APPLY?

Basic requirements for investing in mutual funds

PAN is mandatory for investment in mutual funds

It is compulsory for all existing and prospective investors (including joint holders, guardians of minors and
NRIs) to quote their Permanent Account Number (PAN) / PAN Exempt KYC reference number (PEKRN)
irrespective of the amount of purchase * (in case of PAN and limit of Rs. 50000 in case of PEKRN* in the
application form.

The applicant or in the case of application in joint names, each of the applicants, should mention his/her
permanent account number (PAN) / (PEKRN) allotted under the Income Tax Act, 2025, . In case the
investor making the application is a minor, PAN /PEKRN details of the Guardian must be submitted and
there should not be any joint holder in the account. In case the investments are made by the guardian on
behalf of the minor it is the responsibility of the investor to inform the AMC of the change of status, if any.

Investors residing in the state of Sikkim are exempt from the mandatory requirement of PAN proof
submission, however sufficient documentary evidence shall have to be submitted for verifying that they are
residents of State of Sikkim. Such investors should also provide PEKRN number.

Investors who have opted for Micro SIP are also exempted from PAN requirement. Please refer related
paragraph on this for further details.
I

Know Your Customer (KYC)

Investors desiring to invest / transact in mutual fund schemes are required to comply with the “Know Your
Customer” norms applicable from time to time. The need to KYC is vital for the prevention of money
laundering. Under the KYC norms, Investors are required to provide prescribed documents for establishing
their identity and address such as copy of the Memorandum and Articles of Association / bye-laws/trust
deed/partnership deed/ Certificate of Registration along with the proof of authorization to invest, as
applicable, to the KYC Registration Agency (KRA) registered with SEBI. The Fund / AMC / Trustee /
other intermediaries will rely on the declarations/ affirmations provided by the Investor(s) in the
Application/Transaction Form(s) and the documents furnished to the KRA that the Investor(s) is permitted/
authorised by the Constitution document/ their Board of Directors etc. to make the investment / transact.
Further, the Investor shall be liable to indemnify the Fund / AMC / Trustee / other intermediaries in case of
any dispute regarding the eligibility, validity and authorization of the transactions and / or the applicant
who has applied on behalf of the Investor.

The Fund / AMC / Trustee reserves the right to call for such other information and documents as may be
required by it in connection with the investments made by the investors. KMAMCL may also seek
information or obtain and retain documentation used to establish identity of the subscribers to Kotak
Mahindra Mutual Funds or existing unitholders. It may re-verify identity and obtain any missing or
additional information for this purpose.

According to guidelines issued by SEBI under The Prevention of Money Laundering Act, 2002, Mutual
Funds are required to follow enhanced know your customer (KYC) norms.

With effect from January 1, 2011, it is mandatory for all investors to be KYC Compliant, irrespective of
the amount of investment.
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The investors for the purpose of KYC compliance shall include their:
I.  constituted Power of Attorney (POA) holder, in case of investments through a PoA; and
II.  each of the applicants, in case of application in joint names.
I11. Guardian, in case of investment on behalf of minor.
IV.  An individual becoming an investor on account of operation of law, e.g., transmission of units
upon death of a unit holder, the claimant eligible for entering into the register of Unit holders of
the Mutual Fund will be required to be KYC compliant before such transfer can take place.

Thus investments of any amount, on or after January 1, 2011 by investors who are not KYC Compliant, are
liable to be rejected.

Uniform Know Your Customers (“KYC”) requirements for the Securities Market

Pursuant to SEBI Circular No. MIRSD/ Cir-26/ 2011 dated December 23, 2011, SEBI (KYC Registration
Agency) Regulations, 2011 and SEBI Circular No. MIRSD/SE/Cir-21/2011 dated October 5, 2011,
regarding uniformity in the Know Your Customer (KYC) process in the securities market and
development of a mechanism for centralization of the KYC records to avoid duplication of KYC Process
across the intermediaries in the securities market has been introduced with effect from January 1, 2012.

1. SEBI has introduced a common KYC Application Form for all the SEBI registered intermediaries
viz. Mutual Funds, Portfolio Managers, etc. New Investors are therefore requested to use the common
KYC Application Form and carry out the KYC process including In Person Verification (IPV) with
mutual funds. The KYC Application Forms are also available on our website kotakmf.com,
www.kotakmf.com/sif. The list of documents required to complete the KYC Process is given in the
application form.

2. As per the SEBI Circular No. MIRSD/ Cir.09/ 2012 dated August 13, 2012, it has been decided that
the Aadhaar Letter presently being recognised as a Proof of Identity.

3. The Mutual Fund shall perform the initial KYC of its new investors and may undertake enhanced
KYC measures commensurate with the risk profile of its investors. The Mutual Fund shall upload
the details of the investors on the system of the KYC Registration Agency (KRA). Once the investor
has done KYC with a SEBI registered intermediary and his KYC status is validated, the investor
need not undergo the same process again with another intermediary including mutual funds.

4. It is mandatory for intermediaries including mutual funds to carry out In Person Verification (IPV)
of its new investors with effect from January 1, 2012. The IPV carried out by any SEBI registered
intermediary can be relied upon by the Mutual Fund. Kotak Mahindra Asset Management Limited
and NISM/AMFI certified distributors who are KYD compliant are authorized to undertake the [PV
for Mutual Fund investors. Further, in case of any applications received directly (i.e. without being
routed through the distributors) from the investors, the Mutual Fund may rely upon the IPV (on the
KYC Application Form) performed by the scheduled commercial banks.

5. Existing KYC compliant investors of the Mutual Fund can continue to invest as per the current
practice.

6. Further, with a view to implement the regulations effectively, the following additional guidelines were
issued by SEBI vide SEBI Circular No. SEBI/HO/MIRSD/DoP/P/CIR/2022/46 dated April 6, 2022.

7. KRAs shall continue to act as repository of KYC data in the securities market and shall be responsible
for storing, safeguarding and retrieving the KYC documents and submit to the Board or any other
statutory authority as and when required.

8. KRAs shall independently validate records of those clients (existing as well as new) whose KYC has
been completed using Aadhaar as an Officially Validated Document (OVD). The records of those
clients who have completed KYC using non-Aadhaar OVD shall be validated only upon receiving the
Aadhaar Number.

9. During the process of validation, KRAs shall validate the following details:

e Aadhaar through Unique Identification Authority of India (UIDAI) authentication/verification
mechanism.
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e Mobile number and e-mail ID using OTP validation (only in cases where mobile number and e-
mail ID provided by client are not seeded with Aadhaar)
e PAN using the Income Tax Database.

10. The KRAs shall develop systems/mechanism, in consultation with SEBI and in co-ordination with
each other, and shall follow uniform internal guidelines detailing aspects of identification of KYC
attributes and procedures for KYC validation.

11. The systems of Registered Intermediaries (RIs) and the KRAs shall be integrated to facilitate seamless
movement of KYC documents to and from the RlIs to the KRAs.

12. KRAs shall promptly inform the respective Rls of deficiency/ inadequacy in client's KYC documents,
if any, that is observed for validation.

13. On successful completion of KYC validation, a unique client identifier called KRA identifier shall be
assigned by KRA to the client and such KRA identifier may be used by the client for opening of
account with any other intermediary, without repeating the KYC process.

14. The KYC records of new clients (who have used Aadhaar as an OVD) shall be validated within 2 days
of receipt of KYC records by KRAs.

15. KYC records of all existing clients (who have used Aadhaar as an OVD) shall be validated within a
period of 180 days from July 01, 2022.

16. KRA shall intimate the KRA identifier to the client within 2 working days of receipt of KYC records
by the KRAs by post or email and maintain the proof of dispatch.

17. Clients whose KYC records are not found to be valid by KRA after the validation process shall be
allowed to transact in securities market only after their KYC is validated.

18. Resident Individuals: Investors whose KYC status is “Registered” can continue to transact in existing
fund house. If they wish to invest in a new Mutual Fund or any new SEBI Registered Intermediary,
the investors are mandated to submit the set of KYC documents with new MF/Intermediary, as per
new requirement. Further, to avoid inconvenience of submission of KYC documents repeatedly and
to ensure seamless transactions across securities market, we suggest investors to complete the KYC
using Aadhaar as OVD so that KYC status is updated as “Validated”

Non-Resident Individuals (NRIs)/Foreign Nationals — Provision of KYC records portability has been
relaxed till October 31, 2026, i.e., NRIs can open a new account with any of the new Mutual Fund house if
the KYC status is “KYC Registered”

In case of KYC based on non-Aadhaar OVD, the KRA shall only store such records and the same would
not be validated by KRAs unless Aadhaar number is provided by the client

The AMC, under the powers delegated by the Trustee, shall have discretion to reject any application, or
prevent further transactions by a Unit Holder, if after due diligence, the investor / Unit Holder/a person
making the payment on behalf of the investor does not fulfill the requirements of the "Know Your
Customer" or the AMC believes that the transaction is suspicious in nature as regards money laundering.
In this behalf the AMC may reject any application and/or effect a mandatory Redemption of Units allotted
at any time prior to the expiry of 30 Working Days from the date of the application.

Investor transacting through Stock Exchange Platforms in a dematerialized mode will not be subject to
KYC formalities as stated above. In accordance with guidelines issued by SEBI, KYC formalities carried
out by the Depository Participant will be considered. The investors should ensure that the amount invested
in the Scheme is through legitimate sources only and does not involve and are not designed for the purpose
of any contravention or evasion of any Act, Rules, Regulations, Notifications or Directions under the
provisions of Income Tax Act, Anti Money Laundering Act, Anti Corruption Act and or any other
applicable laws enacted by the Government of India from time to time.
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Tax Status of Investor

For all new purchases, the AMC may update the tax status of investors on a best effort basis by referring to
the information furnished on the application form by the applicant(s) and as per the documents provided
for Permanent Account Number/ Bank Account details or such other documents submitted along with the
application form. The AMC will rely on the information provided in feed files by entities like Channel
Partners/ MFU/ Stock exchange platforms. The AMC shall not be responsible for any claims made by the
investor/ third party on account of updation of tax status basis the stated process.

Implementation of Central Know Your Customer (CKYC) norms

With reference to SEBI Circular no. CIR/MIRSD/66/2016 dated July 21, 2016 read with SEBI circular no.
CIR/MIRSD/120/2016 dated November 10, 2016 has intimated about the operationalisation of Central
KYC Records Registry (“CKYCR”). Thereafter, AMFI vide Best Practice Guideline circular no.
135/BP/68/2016-17 dated December 22, 2016 has prescribed guidelines including Central KYC (“CKYC”)
for implementing the CK'YC norms.

In this regard, with effect from February 1, 2017, any individual customer who has not done KYC
under the KYC Registration Agency (KRA) regime shall be required to fill the new CKYC form.

The requisite forms are available on our website and at the official points of acceptance of transactions of
Kotak Mahindra Asset Management Company Limited.

Note for Change of Address:

Any request for Change of Address needs to be initially updated in the records of the KRA.
Investors shall submit the following supporting documents to the KRA for updating the COA.
e Proof of new address

e Any other document/ form that the KRA may specify form time to time.

Copy of the above documents should be self-attested and the originals of the supporting should be shown
to the ISC / CAMS for verification. If originals are not provided then the copies of the supporting documents
should be attested by the competent authority.

Subsequently, the investor shall intimate the AMC/ RTA with respect to change of address & updation of
the same in AMC/ RTA records. The AMC/ RTA shall fetch the new address of the investor from the KRA
through unsolicited feeds and may update the same against all folios with the same PAN.

How to apply?

New investors should apply through a common application form/online. The same is a part of the Key
Information Memorandum which lists the key features of the schemes offered by KMMEF. Investors are
requested to read the latest SAI and SID along with addendums issued from time to time before investing.
Investors, in their own interest, are requested to go through the Guidelines / instructions in Key Information
Memorandum (KIM) for filling up the application form before investing. The investors’ signature on the
main application form shall be the basis for all future transactions processing. . The Fund House may also
rely on the signature available in KRA records for verification of signature for subsequent transactions
Existing investors can use their Folio number at the time of investing in the same scheme or any scheme of
Kotak Mahindra Fund, Thumb impressions must be attested by a Magistrate or a Notary Public or a Special
Executive Magistrate under his/her official seal.

Employee Unique Identification Number (EUIN)
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Para 16.9 of SEBI Master Circular SEBI Master circular No. HO/24/13/11(1)2026-IMD-POD-
1/1/7602/2026 dated March 20, 2026 has made it compulsory for every employee/relationship manager/
sales person of the distributor of mutual fund products to quote the EUIN obtained by him/her from AMFI
in the Application Form. EUIN would assist in addressing any instance of mis-selling even if the
employee/relationship manager/sales person later leaves the employment of the distributor. Hence, if your
investments are routed through a distributor the investors shall ensure that the EUIN is correctly filled up
in the Application Form. However, if your distributor has not given any advice pertaining to the investment,
the EUIN box may be left blank. In this case investors are required to provide the declaration to this effect
as given in the form provided in the Key Information Memorandum (KIM).

Subscription (for ongoing purchases & NFO)

a. Resident Investors
Resident investors may make payment for the Units by any of the following means:

e By local Cheques payable in the city in which the applications form is submitted.
e In any other manner that may be, from time to time, accepted by the AMC for the smooth and
efficient functioning of the Schemes, including NEFT, RTGS, IMPS, UPI, fund transfer, etc.
The following are not accepted:
Outstation Cheques
Demand Draft
Post Dated Cheques — i.e. cheques which are not available for banking on the next banking day
(except Post Dated cheques for SIP investments)
Investment through third party cheque. Please refer the relevant section given in the document.

All cheques and drafts should be crossed “Account Payee Only” and drawn in favour of the Scheme
concerned. A separate cheque must accompany each application / each Scheme. Investors are advised to
mention the Folio Number / Application Form number on the face / reverse of the cheques accompanying
the Application Form, in their interest. In case the scheme name differs between application and instrument,
name in the application form will be considered for processing.

Where the existing as well as new Unitholder can opt to transact through the Internet, he may purchase
units, register an SIP through the website of the mutual fund viz. kotakmf.com, www.kotakmf.com/sif and/
or RTA platform, MFU, Stock exchange platform, Execution Only Platforms, through Cybrilla Platform or
through any other website, which purchase may be facilitated in future.

In the event of any unforeseen circumstances, and in the interest of the unitholders, the AMC reserves the
right to temporarily suspend or discontinue subscriptions to the Scheme(s)

b. Non-Resident Indians including Persons of Indian Origin

Repatriation Basis:

RBI has granted a general permission to Mutual Funds, which are referred to in SCHEDULE VII- Serial
No 20 of the Income-tax Act, 2025, to issue and repurchase Units of the Scheme that are approved by
SEBI, to NRIs. Further general permission has also been granted to send such Units to NRIs at their places
of residence or location as the case may be. NRI applications on a repatriation basis will be accepted, if the
amount representing the investment is received by inward remittance through normal banking channels or
by debit to NRE/FCNR account of the non-resident investor maintained with an authorised dealer in India.

Non-Repatriation Basis:

In the case of NRIs/Persons of Indian Origin seeking to apply for Units on a non-repatriation basis, the
applications will be accepted, if the amount representing the investment is received by inward remittance
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through normal banking channels or by debit to the NRE/FCNR/NRO account of the non-resident investor
maintained with an authorised dealer in India.

Payment whether on repatriation or non-repatriation basis, shall be made by Cheques crossed "Account
Payee Only", in a similar fashion as in the case of resident investors.

Investors are advised to provide supporting for their investment from NRE/ FCNR account, to enable as to
process the IDCW / redemption payout to their NRE/ FCNR accounts.

All relevant documents as would have been required for opening a normal folio should be submitted.
However, in lieu of debit instruments a cancelled cheque/ passbook/ any other bank proof need to be
submitted.

Acceptance of Subscriptions from U.S. Persons and Residents of Canada:-

The Scheme shall not accept subscriptions from U.S. Persons and Residents of Canada, except where
transaction request received from Non — resident Indian (NRIs) / Persons of Indian Origin (P1IO) who at the
time of investment are present in India and submit physical transaction request along with such duly
signed/authorized declarations / documents as may be prescribed by Kotak Mahindra Asset Management
Company Ltd and Kotak Mahindra Trustee Company Ltd.

The AMC shall accept such investments subject to the applicable laws and such other terms and conditions
as may be notified by the AMC/ Trustee Company. The investor shall be responsible for complying with
all the applicable laws for such investments. The AMC may put the transaction request on hold/reject the
transaction request, or reverse the units allotted, as the case may be, as and when identified by the AMC,
which are not in compliance with the terms and conditions notified in this regard.

The Trustee/ AMC reserves the right to change/modify the provisions mentioned above at a later date, based
on the subsequent regulatory changes.

FPI

RBI has granted a general permission to Mutual Funds, which are referred to in SCHEDULE VII- Serial
No 20 ofthe Income-tax Act, 2025, to issue and repurchase Units of the Scheme that are approved by SEBI
to and from FPIs. Further a general permission has also been granted to send such Units / instruments out
of India to their global custodians. Applications of FPIs on a repatriation basis will be accepted if the amount
representing the investment is received by inward remittance through normal banking channels or out of
funds held in Foreign Currency Account or Non-resident Rupee Account maintained by the FPIs with a
designated branch of an authorised dealer with the approval of RBI.

Qualified Foreign Investors

SEBI has vide its Circular No.IMD/DF/14/2011 and Circular No. IMD/FII&C/3/2012 has allowed
Qualified Foreign Investors to invest in schemes of Indian mutual funds subject to terms and conditions
mentioned therein by opening a demat account with a qualified Depository Participant (DP). Further, as per
the SEBI Circular No. IMD/ FII&C/ 17 / 2012 QFIs are now allowed to invest in debt schemes of Indian
mutual funds.

Applicants under Power of Attorney, Companies/Corporate Bodies / Registered Societies/ Trusts/
Partnerships
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a) In case of application(s) made by Individual Investors under a Power of Attorney, the original Power of
Attorney or a certified true copy duly notarised should be submitted.

b) In case of application(s) made by Non-Individual Investors, the authorized signatories / officials of Non-
Individual investors should sign the application under their official designation and as per the authority
granted to them under their Constitutive Documents/Board resolutions, etc. A list of specimen signatures
of the authorized officials, duly certified / attested should also be attached to the Application Form. The
investment application shall be liable to be rejected or a request for switch out / redemption may not be
processed in case of non-submission of aforesaid documents. Additionally, the relevant Power of Attorney
or the relevant resolution or authority to make the application or the Trust Deed or the Partnership Deed as
the case may be, or duly certified copy thereof, along with a certified copy of the Memorandum and Articles
of Association and/or bye-laws must also be submitted with the investment application form. The
Fund/AMC/Trustee shall deem that the investments made by the Investors are not prohibited by any
law/Constitutive documents governing them and they possess the necessary authority to invest/transact.
The Trustee, at its discretion, may alter or add other modes of payment.

¢) For acceptance of financial transactions in respect of non-individual investors routed through email, the
AMC shall necessarily obtain from the entity a copy of the board resolution or an authority letter on the
entity's letter head, granting appropriate authority to the designated officials of the entity. The board
resolution/ authority letter shall explicitly mention the following:

1. List of approved authorized officials who are authorized to transact on behalf of non-individual investors
along with their designation and email Ids.ii. An undertaking that the instructions for any financial
transactions sent by email by the authorized officials shall be binding

upon the entity as if it were a written agreement.

d) In case the document is executed electronically with a valid Digital Signature Certificate (DSC) or
through Aadhaar based esignature

by the authorized official/s, the same shall be considered as valid and acceptable, and shall be binding on
the nonindividual investor even if the transaction request is not received from the registered email id. of the
authorized official/s.

However, in such cases, the domain name of the email ID should be from the same organization’s official
domain name.

e) In addition to the acceptance of financial transactions via email, scanned copy of duly signed transaction
form/request letter bearing wet signatures of the authorized signatories of the entity, received from some
other official / employee of the nonindividual investor may also be accepted, and shall be binding on the
non-individual investor provided -

i. The email is also CC'd (copied) to the registered email ID of the authorized official / signatory of the non-
individual unit holder;and

ii. The domain name of the email ID of the sender of the email is from the same organization’s official
domain name.

f) No change in bank details or addition of bank account of the entity or any non-financial transactions shall
be allowed / accepted

via email.

g) Request for change in bank details or addition of bank account of the entity shall be submitted by the
non-individual investor using the prescribed service request form duly signed by the entity’s authorized
signatories.

h) Further, any change in the registered email address / contact details of the entity shall be accepted only
through a physical letter (including scan copy thereof) with wet signature of the designated authorized
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officials of the entity, duly supported by copy of the board resolutions/authority letter on the entity’s letter
head.

i) In addition to the acceptance of financial transactions via email, scanned copies of signed transaction
form/request letter bearing wet signatures of the authorized signatories of the entity, received from the
registered mutual fund distributor of the entity or a third party duly authorized by the non-individual
unitholder may also be accepted subject to fulfillment of the following requirements:

i. Authorization letter from the non-individual unitholder authorizing the MFD/person to send the scanned
copies of signed

transaction form/request letter on behalf the non-individual investor.

ii. In such cases, the non-individual unitholder's registered email ID shall also be copied in the email sent
by the MFD/person

sending the scanned copies of the duly signed transaction form/request letter.

Terms and Conditions for availing the facility to transact through electronic mail shall be as mentioned
below:

1. The Investor acknowledges that this is a web-based service and that the AMC/ Registrar shall not be
liable for any loss/ damage/claim arising out of incorrect processing of transaction received through such
mode on account of incorrect data entered due to illegibility, delay in receipt of email due to technical
reasons, etc. Further, the investor shall hereby agree to indemnify the AMC /Registrar from and against all
actions, loss, charges, claims, damages, expenses and demands whatsoever, which may be brought against
the AMC/ Registrar and which the AMC/ Registrar shall or may sustain or be put through by reason of
processing the transaction through such mode. The investor is aware of the risks involved including those
arising out of transmission of electronic mails.

ii. The AMC/ Registrar shall not be liable for any loss/ damage/ claim arising in case the transaction sent
or purported to be sent by the entity is not received by the AMC/ Registrar due to any reason and hence not
processed. The investor shall hereby agree to indemnify the AMC / Registrar from and against all actions,
loss, charges, claims, damages, expenses and demands whatsoever, which may be brought against the
AMC/ Registrar and which the AMC/ Registrar shall or may sustain or be put through by reason of the
same.

iii. Necessary safeguards / measures to ensure the security of email communication shall be taken by the
entity.

iv. The entity availing the facility for submitting financial transactions via email shall retain records of such
transactions in line with the applicable laws / regulations.

v. In case of any addition/deletion to the list of authorized signatories, investor should follow appropriate
procedure and it shall be the responsibility of the entity to furnish the details to the AMC/Registrar in the
prescribed manner.

vi. There shall be appropriate authorization from the non-individual investor to the AMC / Registrar to
accept and act on any email transmission received from non-individual investor including a registered MF
distributor/third party authorized by the investor to send a scanned copy of the transaction request on behalf
of such non-individual investor.

vii. AMC may reach out to the investor, vide an outbound call or through any other means to validate the
authenticity of the transaction.

viii. Electronic Time stamping mechanisms and audit trail for email transactions shall be maintained.

ix. Additionally, it may be further noted that:

a) Any change in the registered email id/contact details shall be accepted only from the designated officials
authorized to notify such changes vide board resolutions/authority letter. Further, such change request shall
be submitted through physical request letter (or a scanned copy thereof with wet signature of the designated
authorized officials) only.
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b) No change in /addition to the bank mandate shall be allowed via email. Change in bank details or addition
of bank account of the entity shall be permitted only via the prescribed service request form duly signed by
the entity’s authorized signatories with wet signature of the designated authorized officials.

¢) Any change in the registered email address / contact details of the entity shall be accepted only through
a physical letter (including scan copy thereof) with wet signature of the designated authorized officials of
the entity, duly supported by copy of the board resolutions/authority letter on the entity’s letter head.

d) Further, in case the document is executed electronically with a valid DSC or through Aadhaar based e-
signatures of the authorized official/s, shall be considered valid, and the same shall be binding on the non-
individual investor even if the same is not received from the registered email id of authorized officials.
However, the domain name of the email ID through which such email is received should be the same as the
non-individual investor’s official domain name.

For Schemes available on Stock Exchange Platform

The Mutual Fund has started offering an alternate facility for transacting in the Units of selected schemes
through Stock Exchange Platform

e Investor desirous of transacting through the any of the Stock Exchange Platform can hold the
units in Demat/ Non-Demat mode.

e The investor is required to place an order for purchase of units (subject to applicable limits
prescribed by BSE/NSE) with the AMFI certified stock exchange brokers.

e The investor should provide their depository account details to the AMFI certified stock
exchange brokers.

e jeThe broker shall enter the purchase order in the Stock Exchange system and an order
confirmation slip will be issued to investor. This slip will be considered as time stamping
acknowledgement.

e The investor will transfer the funds to the AMFI certified stock exchange brokers.

e Allotment details will be provided by the AMFI certified stock exchange brokers to the investor.

e Allotted units will be settled through clearing house and the units will be credited to investor's
account by the broker

e Demat statement issued by the depositories will reflect the units.

g. Additional Mode of Payment through Applications Supported by Blocked Amount (ASBA)
(Only during NFO period):
In line with para 15.10 of SEBI Master Circular dated March 20,2026 all the new scheme (NFOs)
launched by Kotak Mahindra Mutual Fund on or after October 1, 2010 shall offer ASBA facility to
the investors subscribing to New Fund Offers (NFOs) of Kotak Mahindra Mutual Fund schemes.

This facility shall be available in addition to other permitted modes of payment, as may be specified
by the AMC from time to time.. Detailed procedure in this regard is incorporated in the Scheme
Information Documents (SIDs) of the new schemes launched on or after October 1, 2010.

Note for transactions done through the Stock Exchange: As the units are issued through the
depository system, the power attorney registered with depository participant shall be taken as final.
Any changes therein can be done only through the depository system.
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h. Systematic transaction facilities:

Kotak Mahindra Mutual fund offers systematic transaction facilities like Systematic Investment Plan (SIP),
Systematic Transfer Plan (STP) and Systematic Withdrawal Plan (SWP) and Transfer of IDCW Plan.
Investors are requested to refer to respective Scheme Information Documents for availability of the facility
under the scheme and further details in that regard. SIP facility is offered through, ECS debit facility and
Auto Debit facilities directly with Bank. Additionally, SIP investment is available through Stock Exchange
Platforms.

* National Automated Clearing House (NACH) Platform Facility: NACH is a centralized system, launched
by National Payments Corporation of India (NPCI) with an aim to consolidate multiple Electronic Clearing
Service (ECS) mandates. This facility will enable the unit holders of the Fund to make SIP investments
through NACH by filling up the SIP Registration cum mandate form. A Unique number will be allotted to
every mandate registered under NACH called as Unique Mandate Reference Number (“UMRN”) which
can be used for SIP transactions. Systematic Investment Plan (SIP) for schemes available on Stock
Exchange platforms: Investor can register SIP transaction through their secondary market broker. SIP
transaction will be registered in the respective Stock Exchange platform. Investor has to ensure the amount
is available in his account on /before the SIP date or as advised by the respective stock exchange or its
member

* Micro SIP: SEBI vide letter no. MRD/DoP/PAN/PM/166999/2009, dated June 19, 2009 has exempted
the requirement of PAN for investments through Micro SIP. Investors have to provide PEKRN number in
such scenerio.

AMFI vide its guidelines dated July 14, 2009 on aforesaid SEBI circular defines Micro SIP’s as “SIP’s
where aggregate of instalments in a rolling 12 month period or in a financial year i.e. April to March does
not exceed Rs. 50,0007.

The exemption is applicable only to investments by individuals (including NRIs but excluding PIOs),
Minors, Sole proprietary firms and to investments made by joint holders.

Investors (including joint holders) shall have to submit a copy of proof of address and any one of the documents
detailed below along with Micro SIP application as proof of identification in lieu of PAN.

Photo Debit Card (credit cards not allowed)
Employee ID cards issued by companies registered with Registrar of Companies
Photo Identification issued by Bank Managers of Scheduled Commercial Banks / Gazetted Officer
/ Elected Representatives to the Legislative Assembly / Parliament
9. 1D card issued to employees of Scheduled Commercial / State / District Cooperative Banks
10. Senior Citizen / Freedom Fighter ID card issued by Government
11. Cards issued by Universities / deemed Universities or institutes under statutes like ICAIL, ICWA,
ICSI
12. Permanent Retirement Account No (PRAN) card issued to New Pension System
(NPS) subscribers by Central Recordkeeping Agency (NSDL).13.Any other photo ID card issued
by Central Government / State Governments / Municipal authorities / Government organizations
like ESIC / EPFO
The Photo Identification document has to be current and valid and also either self attested or attested by an
ARN holder.
Any application may be accepted or rejected at the sole and absolute discretion of the Trustee.

1. Voter Identity Card

2. Driving License

3. Government / Defence identification card
4. Passport

5. Photo Ration Card

6.

7.

8.
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How to redeem?

Pre-printed redemption request form will be sent to the Unitholders along with the Account Statement.
Transaction forms shall also be available at any of the Official Acceptance Points.

The fully completed form can be submitted at any of the ISCs.

Where the Unitholder has opted to transact through the Internet, he may redeem his units through the website of
the mutual fund i.e. kotakmf.com, www.kotakmf.com/sif and/ or through website of the Registrar, i.e.
www.camsonline.com and/or through any other website, through which redemption may be facilitated in future.
The redemption request will be processed only for the clear units, and the payment shall be made in to the Bank
account of sole/ first unit holder by cheque, pay order, ECS, Direct Credit, IMPS, NEFT in to Bank account,
RTGS facility, any other mode allowed by Reserve Bank of India or through Banker's cheque, etc., as the AMC
may decide, from time to time for the smooth and efficient functioning of the Schemes. The payout will be
favouring the First holder's name and bank details provided by the investor at the time of purchase or through
subsequent request, will be adopted for the aforesaid purpose.

Redemption amount will be directly credited to investors' account through electronic fund transfer facilities

like NEFT, ECS, RTGS, such electronic fund transfer facilities offered by RBI.

The Unitholder may request mailing of the redemption proceeds to his/her address
Redemption by NRIs/FPIs
Redemption proceeds in respect of NRI investors may be:
a. Credited at the NRI investor's option, to his NRO/SB account, or
b. Remitted abroad or at the NRI investor's option, credited to his NRE/FCNR/NRO account, where
the Units were purchased on repatriation basis and the payment for purchase of the Units sold was
made by inward remittance through normal banking channels or out of the funds held in
NRE/FCNR account, for which investor has to provide the banker certificate or statement for the
debit.
In case of an FPI, the designated branch of an authorised dealer may allow remittance of net redemption
proceeds (after payment of taxes) or the same may be credited to its Non Resident Rupee Account or the
Foreign Currency Account.

Where to submit application forms?
Investors may submit completed Application Forms as under:

During the New Fund Offer

1. KMAMCL Authorised Collection Centres (Fresh Application & Switch) including the website of
AMC.

2. Investor Service Centre (ISCs) and Transaction Points (TPs) of the Registrar

3. Electronic transactions through specified banks, financial institutions, or other entities with whom
Kotak Mahindra Asset Management Company Ltd has entered or may enter into specific
arrangement for purchase/switches of units, during NFO's, if any.

4. All trading Member of Stock Exchange, who are registered with AMFI as Mutual Fund Advisors
offering the facility of purchase and redemption of units of Kotak Mahindra Mutual Funds through
Exchanges Platform are the official Acceptance points for fresh applications if the NFO of the
scheme offered through the Exchange Platform.

5. Self Certified Syndicate Banks (SCSBs) can accept applications for ASBA facility.

During the Continuous Offer

1. Investor Service Centre (ISCs) and Transaction Points (TPs) of the Registrar.

2. The office of the Registrar in Chennai - Computer Age Management Services Limited (CAMS),
(Unit: Kotak Mutual Fund), Rayala Towers, Tower 2, Fifth Floor, 158 Anna Salai, Chennai -
600002, and all branches of the Registrar.

3. Official Acceptance Points of KMAMC including the website of AMC/SIF.
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Electronic transactions through fax, website of Kotak Mahindra Mutual Fund (kotakmf.com,
www.kotakmf.com/sif), website of the Registrar, Specified banks, financial institutions, other
entities with which Kotak Mahindra Asset Management Company Ltd has entered or may enter
into specific arrangement for purchase/sale / switches of units. CAMS, the Registrar & Transfer
Agent of Kotak Mahindra Mutual Fund having office at Nungambakkam, Chennai will be the
Official Acceptance point for the transactions.

The AMC/ Registrar shall not be liable for any loss/ damage/ claim arising out of incorrect
processing of transaction received through fax, or at Kmamc.emailstamping@kotakmutual.in on
account of incorrect data entered due to illegible fax, delay in receipt of fax due to technical reasons,
etc.. Further, the investor shall hereby agree to indemnify the AMC / Registrar from and against all
actions, loss, charges, claims, damages, expenses and demands whatsoever, which may be brought
against the AMC/ Registrar and which the AMC/ Registrar shall or may sustain or be put through
by reason of processing the transaction on fax/ email/ any other electronic mode/ Transactions
received through the Mobile Apps.

All trading Member of Stock Exchange, who are registered with AMFI as Mutual Fund Advisors
offering the facility of purchase and redemption of units of Kotak Mahindra Mutual Funds through
Exchanges Platform are the official Acceptance points for fresh applications if the NFO of the
scheme offered through the Exchange Platform. Further in line with clause d of para 17.2.4. of
SEBI Master Circular dated March 20, 2026, it has been decided to allow investors to directly
access infrastructure of the recognised stock exchanges to purchase and redeem mutual fund units
directly from Mutual Fund/ Asset Management Companies.

Application Forms, if sent by post, must be accompanied by Cheques / fund transfer proof and sent
to any of the places mentioned above.

Clearing members and depository participants.

MF Central

. Cybrilla (ONDC)

Transactions submitted without using the standard Kotak Mutual Fund format will be processed on
a best-efforts basis.

Any application may be accepted or rejected at discretion of the Trustee, subject to applicable SEBI
Regulation & AMFI Communication.

“Instant Access Facility”:

Under the Instant Access Facility (‘the Facility’), the Scheme shall endeavour to credit the redemption
proceeds to the registered bank account of the investor on the same day of receipt of Instant Redemption
Request, using Immediate Payment Service (IMPS) provided by banks or similar payment mechanism
provided by banks with whom Kotak Mahindra Mutual Fund has made arrangements from time to time.
The Facility shall be available on all days at all points of time. The facility is available under Kotak Liquid

Fund.

The terms and conditions applicable to the Facility are as follows:

1.

2.

Eligible Option: The Facility is available under the Growth Option only, under the Direct and
Regular Plan available under the scheme.

Eligible Investors: The Facility is available only to the investors (a) whose Status is Resident
Indian Individual, (b) who have Complete Core Banking System (CBS) account number registered
in the folio along with IFSC code and (c) whose bank is Immediate Payment Service (IMPS)
enabled.

Mode of Transaction: The Facility shall be available only for transactions through online mode.
Currently, this Facility is available through the AMC’s website viz. kotakmf.com,
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www.kotakmf.com/sif and Kotak Mutual Fund App in Android & 10S. The AMC reserves the
right to extend the Facility to any other Official Point of Acceptance/ Platforms.

4. Holding of units: The Facility shall be available for units held in physical mode only and not
available for units held in dematerialized mode.

5. Minimum Redemption amount: Investors can submit redemption only in terms of amount.
Minimum redemption amount shall be Rs.1,000/- and in multiples of Re.1/- thereafter.

6. Maximum Redemption amount: Investor can submit instant redemption for a maximum of °
50,000/- (Fifty thousand rupees) or the Redeemable Balance, whichever is lower. This limit shall
be applicable per day per scheme per investor.

7. Redeemable Balance: 90% of the current value of available units. Available Units are such units
in the folio for which the investor can place a redemption request at any point of time after
adjusting units which are uncleared for funds realization or reconciliation, or are under lien, or
are in dematerialized mode and after considering any transactions pending for unit adjustments.

Current Value of Available Units shall be value of Available Units as per the latest declared Net
Asset Value (Number of Available Units X Latest declared NAV). Refer illustration below:

Amount
Particulars Scenario 1 Scenario 2
(A) Current value of Available units 50,000 1,00,000
(Number of available units for redemption * Latest
NAYV Declared)
(B) Redeemable Balance(A*90%) 45,000 90,000
Maximum Redemption Amount [B or Rs.50,000/- 45,000 50,000
(fifty thousand rupees) Whichever is lower)

1. Cut-off timings: The Cut off timings for NAV applicability for redemption through the Facility
shall be applicable as under:

e  Where the application is received up to 3.00 pm - the lower of (i) NAV of previous calendar
day and (ii) NAYV of calendar day on which the application is received;

e  Where the application is received after 3.00 pm -the lower of (i) NAV of calendar day on
which such application is received and (ii) NAV of the next calendar day.

2. Scenarios under which the Facility may be suspended: Investors may note that in case, the payment
for the redemption cannot be completed due to any technical issue at the end of the IMPS bank, or due
to disproportionate increase in redemptions under the Facility vis-a-vis the past trends or due to other
similar reasons where the transaction is received but cannot be processed due to reasons beyond the
control of the AMC, such transaction shall be processed as an ordinary redemption transaction. The
applicable NAV in such cases would be as per the guidelines for uniform cut off timings, prescribed
in the SID of the Scheme, for normal redemption requests received through the physical mode.

The AMC reserves the right to change the terms and conditions of the Facility/ withdraw/ suspend the
Facility at a later date”.
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Other Information

Fractional Units

Since a request for Purchase or Redemption is generally made in rupee amounts and not in terms of a fixed
number of Units of a Scheme, an investor may be left with fractional Units. Purchases, redemptions and
account balances of Units are calculated upto three decimal places . However, Fractional Units will not
adversely affect the investor's ability to redeem the Units, either in part or in full, standing to the credit of
the Unitholder.

Joint Applicants

If an Account has more than one holder, only the first-named holder/ Registered Emails IDs /Registered
mobile numbers (as determined by the records of the Registrar) will receive all notices and correspondence
with respect to the Account Registered Email ID/ Phone. Such Unitholder will receive the proceeds of any
redemption requests or IDCW or other distributions. In addition, such holder will have the voting rights, as
permitted, associated with such Units.

In the case of holdings specified as 'jointly’, all requests have to be signed by all the joint holders. However,
in the case of holdings specified as 'any one or survivor', any one of the joint holders may sign such requests.

(iii) Provision of Bank account number in the application form is mandatory

(iv)

As per the directives issued by SEBI it is mandatory for an investor to declare his/ her bank account number.
To safeguard the interest of Unitholders and ensure correct credit of redemption / IDCW proceeds

, investors are requested to provide their bank account details in the Application Form. In case the bank
account mentioned for payout on the investment application form, differs from the bank account from where
investment amount is drawn, it is advisable to submit a copy of the cancelled cheque of the payout bank
mandate.

Registration of Multiple Bank Accounts for pay-in and pay-out of proceeds of mutual fund units

In accordance with the AMFI Circular on Risk Mitigation process against Third — Party Cheques in Mutual
Fund Subscriptions, the Fund has set up a verification process for identifying the Third Party Payments.
With reference to the same, for investors to have hassle free transactions Kotak Mahindra Mutual Fund
provides a facility to register more than one bank account for the purpose of subscription, receiving
redemption and IDCW proceeds.

Individuals, HUF and Sole Proprietary firms are permitted to register upto 5 bank accounts and non
individuals are permitted to register upto 10 bank accounts.

Investor can use the prescribed Multiple Bank Accounts Registration Form (available with ISCs/Official
Point of Acceptance/ kotakmf.com, www.kotakmf.com/sif) along with any one of the following documents
to register bank mandates:

a. Cancelled cheque leaf,

b. Pass Book Page with account number, name and address, or

c. For Registration of Multiple Bank Accounts New bank and existing bank cheque leaf both have to be
provided in original. If photocopy of New & Old bank cheque leaf are submitted, OSV to be done by
AMC or CAMS. Investor name should be pre-printed on the cheque leaf. If the same is not pre-printed
then Bank account statement also needs to be submitted with cancelled cheque leaf. All supporting
documents should clearly evidence the bank name, account number, Account Type and Name of all
joint holders.

If a copy of the above mentioned documents is submitted, investors should bring the original of the
referred documents to the ISCs/ Official Point of Acceptance of Fund House office for verification
Investors shall ensure that the first-named unit holder in the folio is one of the bank account holders.

98


http://www.kotakmf.com/sif

kotak’
Mutual Fund
Think Investments, Think Kotak?

Note for Change of Bank mandate

With reference to the AMFI Circular no. 135/BP/26/11-12 dated March 21, 2012 the process for change of
bank mandate is as under:
1. Updating of bank accounts in an Investors folio should be either through Multiple Bank Account
Registration Form or a standalone separate Change of Bank Mandate form.
2. The investor has to submit original of any one of the following documents:

a. Cancelled original cheque of the new bank mandate with first unit holder name and bank
account number printed on the face of the cheque as well as proof of existing registered bank
account; or

b. If photocopy of New & Old bank cheque leaf are submitted, OSV to be done by AMC or
CAMS. Investor name should be pre-printed on the cheque leaf. If the same is not pre-printed
then Bank account statement also needs to be submitted with cancelled cheque leaf. All
supporting documents should clearly evidence the bank name, account number, Account Type
and Name of all joint holders.

3. Any change of bank request along with redemptions in a common transaction slip may be rejected.
Investors are requested to strictly use the multiple bank mandate form for registering new bank
mandate.

Validation of Bank Mandate

Pursuant to AMFI Best Practice Guidelines Circular No.97 /2021-22, dated March 28, 2022, the RTA/
AMC shall follow the below process for Validation of Bank Mandate of its investors.

1. No bank account shall be registered in the investor account as part of account opening or subsequent
addition or change of bank request unless a validation is undertaken through any one of the following
modes whereby the investors name, account number /details are verified:

i.  Original cancelled cheque

ii.  Self-certified cheque copy & verified with the original by AMC / RTA
iii.  Self-certified copy of bank passbook and verified with the original by AMC/RTA
iv.  Penny Drop Facility or PAN based account validation facility provided by NPCI.

2. Redemption proceeds shall be credited only to a verified Bank Mandate.

3. There shall be a cooling period of 10 days for acceptance of change of bank mandate digitally post
change of both email ID and mobile number in an investor folio.

4. Confirmation of registration/ change of bank details, or information regarding rejection of a
registration or change of bank details shall be intimated via email, SMS and through physical mode
where email id and mobile numbers are not available in AMC records.

(v) Validation of Email ID, Mobile Number & Two Factor Authentication for Redemptions

Pursuant to SEBI Circular SEBI/HO/IMD/IMD-1 DOF5/P/CIR/2021/634 dated October 4, 2021, AMFI
vide its Best Practice Guidelines Circular No.97 /2021-22, dated March 28, 2022, has issued guidelines, in
consultation with SEBI, to strengthen control with respect to verification of key details of investors like
Bank account details, email id, mobile number and address etc. This Circular further requires authentication
of redemption transactions using Two-Factor Authentication (for online transactions) with one of the
factors being a One-Time Password (OTP) sent to the unit holder at his/ her email/ phone number registered
with the AMC.
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Validation of Email ID/ Mobile Number

1. RTA shall carry out basic validations to check for correctness in terms of the syntax, invalid mobile
number/ email address/ domain, etc. RTA shall update only validated contact details in investor folio,
including those sourced from KRA.

2. Platforms are advised to authenticate the contact details received in digital mode prior to submission
to RTA to avoid failures

3. RTA shall run a verification process to detect seeding of contact details of intermediaries (MFD, RIA,
RTA, AMC) or their employees in folios which do not belong to such persons/entities. RTA shall look
up the Central Distributor master and Employee Unique Identity Number (EUIN) master maintained
by CAMS (as a service provider to AMFI for management of ARN and EUIN), RIA master maintained
by RTA, employee master of RTA and employee master shared by AMC.

4. The contact details of PMS and Custodians for Foreign Portfolio Investors (FPI) shall be permitted to
be registered in the relevant folios.

5. On detection of any instance of contact details not belonging to the customer, such contact details shall
be removed from the investor folios and an intimation may be sent to the investor.

6. On detection of any such instance of multiple investors with common contact details, RTA shall
request the investor to either submit a declaration stating that the contact details belong to the ‘Family’
of the investor or submit a request to modify contact details. Family means self, spouse, dependent
children, dependent siblings, dependent parents, and a guardian in case of a minor.

7. AMC/RTA shall carry out the various processes as listed in stated AMFI Circular to authenticate the
contact details prior to updating a new contact detail in investor records

8. Both email address and mobile number cannot be updated at the same time. There should be a
minimum cooling period of 10 days between the two changes.

Two Factor Authentication for Redemptions

1. Two-Factor Authentication (2FA) shall be required to be performed for all redemptions received in
non-physical modes, i.e. where signature verification is not possible including web, app, SMS, email,
WhatsApp, etc.

2. 2FA shall be undertaken by sending OTP to the contact details registered in the investor folio with the
AMC

3. Online Channel Partner Platforms shall provide contact details viz. email ID and/or mobile number
used for 2FA, as part of transaction feeds. RTAs shall reject redemption transaction if the contact
details provided by the Platform do not match with the registered contact details in the investor folio
of the AMC.

4. 2FA shall be carried out at the time of investor placing the Redemption/ Switch Request. With respect
to Systematic Plans (Withdrawal and Transfer), a one-time two-factor authentication shall be carried
out at the time of registration of the Systematic Transaction Request.

5. Redemption triggered by the AMC (maturity, merger, winding up of a scheme) will not require 2FA.

(vi) Data Enrichment

Wherever Investor has not provided his/her email address, Mobile Number or Core Banking Account
Number (and IFS Code) in respect of their already registered bank account, KMAMC Ltd. may obtain such
information from the authorized entities such as ‘Know Your Client’ (KYC) Registration Agencies,
Channel Partners, MFU, Investor’s Bank, through AMFI appointed aggregators for the purpose of issuing
Consolidated Account Statement (CAS) based on the same PAN, or any other regulated entity and update
the records of the Investor. Upon updation of such information, the unit holders shall be informed about the
same
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(vii) Updation of contact details:

As per AMFI Best Practice Guidelines circular no. 97 dated 28th March 2022, the contact details i.e. email
ID and/or mobile number is to be validated by receiving electronic confirmation. The contact details which
are not validated will not be registered in the folio. In case the investors desire to register any of the contact
details of any of the family member, the declaration is to be provided in the application at the time of
investing or by way of separate request. In case of change of both email and Mobile number in an investor
folio, there shall be a cooling period of 10 days for acceptance of change of bank mandate digitally.

(viii) Non-acceptance of Third Party Cheques

Third Party Cheques will not be accepted by the Scheme(s) of Kotak Mahindra Mutual Fund.
Definition of Third Party Cheques:

1.  Where payment is made through instruments issued from an account other than that of the
beneficiary investor, the same is referred to as Third-Party payment.

2. In case of a payment from a joint bank account, the first holder of the mutual fund folio has to be
one of the joint holders of the bank account from which payment is made. If this criterion is not
fulfilled, then this is also construed to be a third party payment.

However, afore-mentioned clause of investment with Third-Party Payment shall not be applicable for the
below mentioned exceptional cases.

a. Payment for investment by any mode shall be accepted from the bank account of the minor, parent
or legal guardian of the minor or from a joint account of the minor with parent or legal guardian.
However, the bank account number of minor needs to be registered in the folio, before redeeming
the units.

b. Custodian on behalf of an FPI or a client.

Kotak Mahindra Asset Management Co. Ltd. / Trustee may reject/ not process application and refund
subscription money if the subscription does not comply with the specified provisions of Payment
Instruments.

NOTE: Kotak Mahindra Mutual Fund may not be able to payout redemption proceeds in the new Bank
Mandate submitted along with the redemption request. In such a scenario, a cooling period of not more than
10 calendar days will be required for validation and registration of bank accounts. The process of validation
could include notifying the investor through a letter, email, SMS etc. about the registration of his new bank
account.

Investor may write the folio number / PAN number / application number along with the scheme name in
the face of the cheque. Eg. Kotak xxx a/c PAN or folio or application number.

In case of application submitted along with third party cheque and the same is realized in mutual fund
account, the refund will be made ( a) if the name of the drawer mentioned in the cheque the amount will be
paid with drawee name and his/her investor account or (b) if the drawer name is not available in cheque,
the payment will be made in the name of first holder with the bank details of the drawee of the instrument.
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(ix) Technical issues when transactions are processed through online facilities/ electronic modes.

The time of transaction done through various online facilities/ electronic modes offered by the AMC, for
the purpose of determining the applicability of NAV, would be the time when the request for purchase /
SIP/ sale / switch of units is received in the servers of AMC/RTA. In case of transactions through online
facilities / electronic modes, there may be a time lag of few seconds or upto 5-7 banking days between the
amount of subscription being debited to investor's bank account and the subsequent credit into the
respective Scheme's bank account. This lag may impact the applicability of NAV for transactions where
NAV is to be applied, based on actual realization of funds by the Scheme. Under no circumstances will
Kotak Asset Management Company Limited or its bankers or its service providers be liable for any lag /
delay in realization of funds and consequent pricing of units. The AMC has the right to amend cut off
timings subject to SEBI (MF) Regulations for the smooth and efficient functioning of the Scheme.
Representation of SIP transaction which have failed due to technical reasons will also follow same rule.

(x) Appointment of MF Utilities India Private Limited

Kotak Mahindra Asset Management Company Ltd (“the AMC”) has entered into an Agreement with MF
Utilities India Private Limited (“MFUI”), a “Category II — Registrar to an Issue” under SEBI (Registrars to
an Issue and Share Transfer Agents) Regulations, 1993, for usage of MF Utility (“MFU”) - a shared services
initiative of various Asset Management Companies, which acts as a transaction aggregation portal for
transacting in multiple Schemes of various Mutual Funds with a single form and a single payment
instrument.

Accordingly, all financial and non-financial transactions pertaining to Schemes of Kotak Mahindra Mutual
Fund can be done through MFU either electronically on www.mfuonline.com as and when such a facility
is made available by MFUI or physically through the authorized Points of Service (“POS”) of MFUI with
effect from the respective dates as published on MFUI website against the POS locations. The list of POS
of MFUI is published on the website of MFUI at www.mfuindia.com as may be updated from time to time.
The Online Transaction Portal of MFU i.e. www.mfuonline.com and the POS locations of MFUI will be in
addition to the existing Official Points of Acceptance (“OPA”) of the AMC.

The uniform cut-off time as prescribed by SEBI and as mentioned in the SID / KIM of respective schemes
shall be applicable for applications received on the portal of MFUI i.e. www.mfuonline.com. However,
investors should note that transactions on the MFUI portal shall be subject to the eligibility of the investors,
any terms & conditions as stipulated by MFUI / Mutual Fund / the AMC from time to time and any law for
the time being in force.

Investors are requested to note that, MFUI will allot a Common Account Number (“CAN”), a single
reference number for all investments in the Mutual Fund industry, for transacting in multiple Schemes of
various Mutual Funds through MFU and to map existing folios, if any. Investors can create a CAN by
submitting the CAN Registration Form (CRF) and necessary documents at the MFUI POS. The AMC and
/ or its Registrar and Transfer Agent (RTA) shall provide necessary details to MFUI as may be needed for
providing the required services to investors / distributors through MFU. Investors are requested to visit the
websites of MFUI or the AMC to download the relevant forms.

For any queries or clarifications related to MFU, please contact the Customer Care of MFUI on +91 22
61344316 (during the business hours on all days except Sunday and Public Holidays) or send an email to
mfuthn@mfuindia.in
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(xi) Appointment of MF central as Official Point of Acceptance

Pursuant to SEBI circular no SEBI/HO/IMD/IMD- 11 DOF3/P/CIR/2021/604 dated July 26, 2021 on RTA
inter-operable Platform for enhancing investors’ experience in Mutual Fund transactions / service requests
, the Qualified R&T Agent, Kfin Technologies Private Limited and Computer Age Management Services
Limited (CAMS) have jointly developed MFCentral — A digital platform for Mutual Fund investors.

MFCentral is created with an intent to be a one stop portal / mobile app for all Mutual fund investments
and service-related needs that significantly reduces the need for submission of physical documents by
enabling various digital / phygital services to Mutual fund investors across fund houses subject to applicable
T&Cs of the Platform.

MFCentral may be accessed using https://mfcentral.com/ and a Mobile App in future.

Any registered user of MFCentral, requiring submission of physical document as per the requirements of
MFCentral, may do so at any of the designated Investor Service centres or collection centres of CAMS or
Kfintech.

(xii) Appointment of Cybrilla (ONDC) as an Official Point of Acceptance

Cybrilla platform is appointed as one of the Official Points of Acceptance for transactions under all
schemes* of Kotak Mahindra Mutual Fund (“KMMF”). The facility shall be extended to allow financial
transactions i.e. Subscription/Redemption/SIP and non-financial transactions through Cybrilla platform.
The provisions of this facility shall be subject to the terms and conditions specified by SEBI and the Scheme
Information Document (“SID”) and Key Information Memorandum (“KIM”) of the schemes of KMMF.

Further, investors are requested to note that only Regular plan(s) of the applicable schemes of KMMF are
available for transaction through this route.

*In case of Exchange Traded Funds, the said facility shall be available only during New Fund Offer(s) of
such funds by

KMMF/Kotak Mahindra Asset Management Company Limited ("KMAMC"). KMMF/KMAMC reserves
the right to introduce, change, modify or withdraw the features available in this facility from time to time.

Accordingly, for the purpose of determining the applicability of NAV, the time at which request for
purchase/sale of units is received on the server(s) of said platform will be considered as time of receipt of
transaction with KMAMC.

(xiii) Online Dispute Resolution (ODR)

In accordance with SEBI Master Circular No. dated March 20, 2026 (“Master Circular”) with respect to Online
Resolution of Disputes in the Indian Securities Market, a common Online Dispute Resolution (“ODR”) Portal
has been launched in order to harness online conciliation and online arbitration for resolution of disputes
arising in the Indian Securities Market.

The said Master Circular along with the link to the ODR Portal viz. https://www.smartodr.in has been displayed
on our website www.kotakmf.com, www.kotakmf.com/sif for the convenience of unitholders investors.
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(xiv) Voluntary Lock-In/ Debit Freeze Facility to Mutual Fund Folios

Pursuant to SEBI circular dated March 6, 2026 and AMF]I guidelines, investors may voluntarily lock (freeze)
their mutual fund folios to restrict investor-initiated specified debit financial transactions and/or non-financial
transactions, until revoked by him. This facility is accessible through MF Central platform
(https://app.mfcentral.com/investor/) for units held in non - demat mode, and for units held in demat mode,
MF Central will redirect investors to online services offered by respective depositories. This facility shall be
available for resident and non-resident individual KYC complied (Registered / Validated) investors, for folios
held with single holding or held under anyone or survivor mode; as well as for folios held on behalf of minors.
Only folios with a valid email address and an Indian-registered mobile number are eligible. This facility is
eligible for specified financial and non-financial transactions as listed in AMFI Best Practices Guidelines
Circular No.124/ 2026-27 dated April 10, 2026. Any permitted transaction executed under such locked folios,
shall be liable to be rejected/ not processed, during the lock-in period.

For detailed process note kindly refer to the link mentioned below:

https://www.kotakmf.com/Information/statutory-
disclosure/Addendums/Notice_cum_Addendum__Locking Unlocking Mutual fund folios/April 29 2026 _ Noti
ce_cum_Addendum _Locking Unlocking Mutual fund folios.pdf

Special Products/Facilities offered by the AMC/Schemes

The Following special product/facilities are available under the Scheme:

e  Systematic Investment Plan (SIP)

e  SIP Top Up Facility

e  Systematic Transfer Plan (STP)

e  SIP Pause

e Daily frequency under Systematic Transfer Plan Facility
e  Systematic Withdrawal Plan (SWP)

e  Transfer of IDCW Plan

e  Switching

e  Trigger Facility

e  Smart Facility .i.e. Smart Systematic Transfer Plan(SSTP)
e  Smart Systematic Investment Plan (SSIP)

e  Smart Systematic Withdrawal Plan (SSWP)

e  Freedom SIP facility

e  Choti SIP

Systematic Investment Plan (SIP):

This facility enables investors to save and invest periodically over a longer period of time. It is a convenient way
to "invest as you earn" and affords the investor an opportunity to enter the market regularly, thus averaging the
acquisition cost of Units. Any Unitholder can avail of this facility subject to certain terms and conditions
contained in the Application Form. The Fundamental Attributes and other terms and conditions regarding
purchase/redemption, price and related matters are the same as contained in the respective SID.

The first SIP can be for any date of the month on which a NAV is declared in the scheme. In respect of the
second and all subsequent SIPs, investors can select any date from 1% to 31* of the chosen frequency as the SIP
Date (in case the chosen date falls on non-Business day the transaction will be effected on the next Business day
of the scheme), and can also choose the SIP frequency as daily, weekly, monthly, quarterly, half-yearly and
annually however subject, to the condition that there shall be a minimum gap of 28 days between the first and
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the second SIP. The aforesaid minimum gap shall be applicable only for SIPs registered via direct / auto debit.
The AMC reserves the right to process the request lesser than 28 days in the interest of unit holders.

The minimum SIP instalment amount is Rs. 100/ for all eligible schemes, except Kotak ELSS Tax Saver, Kotak
Quant Fund, Kotak Active Momentum Fund, Kotak Rural Opportunities fund, Kotak Services fund, Kotak
Quality Overseas Equity Omni FOF, Kotak Multi Asset Active FOF, Kotak Liquid Fund and Kotak Overnight
Fund where minimum SIP amount is Rs. 500, and for Kotak Multicap fund, Kotak Multi Asset Allocation fund,
Kotak Nifty 200 Momentum 30 Index fund and Kotak Gold fund where minimum SIP amount is Rs. 21. The
minimum instalment is 1 except for Daily SIP , and 10 for Kotak Quant Fund, Kotak Active Momentum Fund
and 2 for Kotak Liquid Fund, Kotak Multi Asset Active FOF, Kotak Nifty Alpha Low volatility 30 Index Fund,
Kotak Quality Overseas Equity Omni FOF, Kotak Rural Opportunities, Kotak Services Fund and Kotak
Overnight Fund.In case the SIP date is not selected for the aforesaid facility, 7™ of every month/quarter/ half
yearly / Annually will be treated as the default date. Wednesday is the default day for weekly option. If applicant
does not indicate the choice of option between growth and IDCW option in the application form, then the scheme
will accept it as an application for growth option under respective plan.

The SIP payments can be made by availing the Auto Debit Facility or by availing the Direct Debit Facility /
Standing Instructions Facility (Unitholders may check with their bankers for availability of this facility)/ NACH
facility through NPCI. However, the first investment in SIP through the Auto Debit Facility or Direct Debit
Facility would need to be ideally made by issuance of a cheque from the account from which the Auto Debit /
Direct Debit is requested. Investors can also submit SIP applications along with cancelled cheque leaf of the
account from where the investor intends to commence the SIP.

If the first SIP investment is through the initial investment cheque is drawn from a bank account, other than the
bank account mentioned in the SIP mandate, the investor has to ensure that the bank details and signatures are
attested by the banker of the bank from where the SIP is initiated. Alternatively, the investors should provide a
copy of the cancelled cheque leaf of the bank account from where the investor intends to do the SIP.

The load structure applicable for each instalment will be as per the load structure applicable at the time of
registration of SIP. Changes in load structure effected by the AMC after that date may not be applicable unless
stated specifically.

The below mentioned timeline shall be applicable for treating an SIP as closed/cancelled:

Sr. No. SIP Interval No. of failed debit attempts prior to
cancellation of SIP
1. Daily 3
2. Weekly, Fortnightly 3
3. Monthly 3
4. Bi-monthly, Quarterly or Longer 2
interval SIPs

In case of a request placed by the investor for cancellation of SIP/SSIP/FSIP/Freedom SIP, through any of the
below mentioned modes:

SIP/SSIP/FSIP/Freedom SIP Registered with

RTA/AMC Exchanges/Channel partners

Cancellation Application- Cancellation Application- Cancellation Application-
Online Physical Online

active cancellation of auto debit/SIP/SSIP/FSIP/Freedom SIP shall be processed within T+2 working days of
such request placed by the investor.

SIP Top Up Facility:

Description: It is a facility whereby an investor has an option to increase the amount of the SIP Instalment by a
fixed amount at pre-defined intervals. This will enhance the flexibility of the investor to invest higher amounts
during the tenure of the SIP.
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Frequency: Half Yearly Basis and Yearly Basis.
Functionality of frequency:

The instalment amount can be increased on a Half-Yearly and/or Yearly basis i.e. on completion of 6 months/1
year from the commencement of the first SIP.

SIP SIP Top Up Default Min Amount
Frequency Frequency
Monthly Half Yearly / Yearly Rs.  100/-and  any
Yearly amount thereafter.
Quarterly Half Yearly / Yearly Rs. 100/-and  any
Yearly amount thereafter.
Other Terms:

a. SIP Top Up Facility shall be available with fresh registration of SIP only. If an existing investor wants
to opt for SIP Top Up facility, the existing SIP is required to be cancelled and a fresh SIP investment
with SIP Top Up Facility is required to be submitted.

b. SIP Top Up Facility will be available for all open-ended schemes of Kotak Mutual Fund where SIP
facility is being currently offered.

c. Investors opting for this facility, need to duly fill-in the SIP Booster Facility section of SIP Form along-
with the other requisite SIP related information.

d. For complete details regarding the SIP with SIP Top Up facility please refer to SIP Auto Debit Form
with SIP Top Up facility.

e. All other terms & conditions applicable for regular SIP will also be applicable to SIP Top Up SIP

Ilustration explaining the SIP Top Up facility:
SIP period: 01-Jan-2015 to 01-Dec-2016 (2 years)
Monthly SIP Amount: Rs 2000

Top-up Amount Rs 1000

Top-up frequency: Half-yearly

Instalment From To Monthly SIP Top Up Final Monthly
Period date Date SIP Amount Amount SIP Amount
1to6 01-Jan- 01-Jun- 2000 Not 2000
15 15 Applicable

7to 12 01 -Jul-15 | 01- 2000 1000 3000

Dec-15
13t0 18 01-Jan-16 01- 3000 1000 4000

Jun-16
19 to 24 01-Jul-16 01- 4000 1000 5000

Dec-16

Note: In the above table, Monthly SIP Instalment Amount increases by SIP Top Up amount of Rs 1,000 at
half-yearly intervals.

The Trustee/AMC reserves the right to change/modify the provisions mentioned facility at a later date

subject to SEBI (MF) Regulations and circulars issued thereunder from time to time.

SIP Top Up Facility with Fixed Top Up option or Variable Top Up option:

Description: SIP Top-Up facility with Fixed Top Up option or Variable Top Up option will be available
to the investors, wherein the amount of SIP can be increased at fixed intervals.

106



kotak®

Mutual Fund

Think Investments, Think Kotak?

Frequency: Half Yearly Basis and Yearly Basis.

Functionality of frequency:

1.

Investors can opt for SIP Top up facility with Fixed Top-Up option or Variable Top-Up option,
wherein the amount of SIP can be increased at fixed intervals. The Fixed Top-Up amount shall be in
multiples of Rs.100/- and thereafter.

Variable Top-Up option will be available at 10%, 15% and 20% and such other denominations (over
and above 10%, 15% and 20%) as opted by the investor in multiples of 5%.

The frequency is fixed at Yearly and Half Yearly basis.

In case of Quarterly SIP, only the Yearly frequency is available under SIP Top-Up. SIP Top-Up
facility shall also be available for the existing investors who have already registered for SIP facility
without Top-Up option.

In case the investor opts for both options, the Variable Top-Up option shall be triggered.

In case the investor does not select the frequency for Top-up or selects both frequencies, the Top-up
facility shall be registered at Yearly basis.

Top-Up Cap amount or Top-Up Cap month-year

L.

II.

Top-Up Cap amount: In this facility the investor has an option to freeze the SIP Top-Up amount once it
reaches a fixed predefined amount. The fixed pre-defined amount should be same as the maximum amount
mentioned by the investor in the bank mandate/ existing registered One-Time Mandate (OTM). In case of
difference between the Cap amount & the maximum amount mentioned in Bank mandate, then amount
which is lower of the two amounts shall be considered as the default amount of SIP Cap amount.

Top-Up Cap month-year: The facility for SIP Top-Up amount will cease and last SIP instalment including
Top-Up amount will remain constant from Cap date till the end of SIP tenure.

Basic Terms and conditions are as follows:

The date from which Investors have opted the SIP Top-Up amount will cease and last SIP instalment
including

Top-Up amount will remain constant from Cap date till the end of SIP tenure.

Investor shall have flexibility to choose either Top-Up Cap amount or Top-Up Cap month- year. In case
of multiple selection, Top-Up Cap amount will be considered as default selection.

Top-Up Cap is applicable for Fixed Top Up option as well as Variable Top Up option.

All the investors of the fund availing the facility under SIP Variable Top - Up feature are hereby requested
to select either Top - Up Cap amount or Top - Up Cap month - year.

In case of no selection, the SIP Variable Top-Up amount will be capped at a default amount of Rs. 10
Lakhs. Under said facility, SIP amount will remain constant from Top - Up Cap date/ amount till the end
of SIP Tenure.

Ilustration explaining the Top-Up Cap month-year:
SIP Period: 01-Jan-2022 to 01-Dec-2024 (3 Years)
Monthly SIP Installment Amount: Rs. 2,000

SIP Date: st of every month (36 installments)

Top-up Amount: Rs. 1,000

Top-up Frequency: Half Yearly

Top-up cap month - year: 01-Jul-2023

SIP Instalments shall be as follows:
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Instalment From To Monthly SIP | SIP Top Increased
No. Date Date Instalment Up Monthly SIpP
Amount (Rs.) | Amount Installment
(Rs) Amount (Rs.)

1to6 1-Jan-22 1-Jun-22 2000 NA 2000

7to 12 1-Jul-22 1-Dec-22 2000 1000 3000

13to 18 1-Jan-23 1-Jun-23 3000 1000 4000

19 to 24 1-Jul-23 1-Dec-23 4000 1000 4000

25 to 30 1-Jan-24 1-Jun-24 4000 N.A 4000

31to 36 1-Jul-24 1-Dec-24 4000 N.A 4000

The Trustee/ AMC reserves the right to change/modify the provisions mentioned facility at a later date subject
to SEBI (MF) Regulations and circulars issued thereunder from time to time.

SIP Pause

SIP Pause Facility is a facility whereby an investor will be able to temporarily stop his SIP for a period
specified He can do so by filling ‘SIP pause’ facility form. This facility gives option to pause the SIP for a
period ranging from 1 month up to 6 months. This is beneficial to investor as he needs to just submit the
SIP pause request and after the stipulated months as aforesaid, the SIP instalment starts automatically. The
load structure applicable for each instalment will be as per the load structure applicable at the time of
registration of SIP. Changes in the load structure effected by the AMC after that date may not be applicable
unless stated specifically.

Systematic Withdrawal Plan:

This facility enables the Unitholders to withdraw (subject to deduction of tax at source, if any) sums from
their investments in Scheme at periodic intervals through a one-time request. The withdrawals can be made
on any date under Daily/Weekly/Monthly/Quarterly/Half-Yearly and Annual frequency for all schemes
except for Kotak Overnight Fund. In case of Kotak overnight Fund the withdrawals can be made on any
date under Weekly/ Monthly/ Quarterly (under Fixed Sum Option and Appreciation Option ) .In case any
of these days fall on non-business day the transaction will be effected on the next business day of the
scheme. SWP registration needs to be submitted to the Registrar/ AMC 7 days prior to the date of
commencement of SWP. In case the SWP commencement date is less than 7 days from the date of
submission of registration form and the date opted for, then the same would be registered for the next cycle.
The AMC reserves the right to process the SWP registration request received for a period lesser than 7 days
in the interest of unit holders. SWP for investor investing in Kotak ELSS Tax Saver Scheme shall be
available after the lock in period of 3 years.

Example: for Monthly SWP if the SWP date opted is 7" of every month from 7" January and submitted on
3 January then the registration of this SWP will be from 7" February onwards.

This facility is available in two options to the Unitholders:
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Fixed Option: Under this option, the Unitholder can seek redemption of a fixed amount of not less than
Rs. 1000 from his Unit account. In this option the withdrawals will commence from the Start Date (being
one of the dates indicated above) mentioned by the Unitholder in the Application Form for the facility. The
Units will be redeemed at the Applicable NAV of the respective dates on which such withdrawals are
sought. If the net asset value of the units outstanding on the withdrawal date is insufficient to process the
withdrawal request, then the entire outstanding units will be processed. And if the available balance falls
below Rs. 1000 after processing of the last SWP instalment then the entire amount will be processed along
the last SWP instalment.

Appreciation Option: Under this option, the Unitholder can seek redemption of an amount equal to a
periodic appreciation on the investment. The Unitholder redeems only such number of Units, which when
multiplied by the Applicable NAV is, in amount terms equal to the appreciation in his investment over the
last month / quarter. The investor would need to indicate in his systematic withdrawal request, the
commencement / start date from which the appreciation in investment value should be computed. The
withdrawal will commence after one month/quarter (as requested by the investor) from the commencement
/ start date mentioned by the Unitholder in the Application Form and can, at the investor's discretion be on
any date of the month / quarter. The Units will be redeemed at the Applicable NAV of the respective dates
on which such withdrawals are sought. In case the investor purchases additional Units, the withdrawal
amount would include the appreciation generated on such Units as well. In the absence of any appreciation,
the redemption under this option will not be made.

Systematic Transfer Plan (STP)

This facility enables the Unitholders to switch an amount from their existing investments in a
Scheme/Plan/Option to another Scheme/Plan/Option of the Scheme, which is available for investment at
that time, at periodic intervals through a one-time request. The switch can be made Daily, weekly, monthly
or quarterly. Under this facility the switch by the Unitholders should be within the same account/ folio
number. The withdrawals can be made either Daily, Weekly or Monthly or Quarterly on any business day.
In case of these days fall on non-Business day the transaction will be effected on the next Business day of
the scheme. The amount so switched shall be reinvested in the other scheme / plan and accordingly, to be
effective, the systematic transfer must comply with the redemption rules of transferor scheme and the issue
rules of transferee scheme (e.g. exit / entry load etc). STP for investor investing in Kotak ELSS Tax Saver
Scheme shall be available after the lock in period of 3 years.

Default day for Weekly STP is 'Wednesday'. Default date for Monthly and Quarterly STP is 7th of
subsequent month/ Quarter. Default amount for STP is Rs. 1000.

STP registration needs to be submitted to the Registrar/ AMC 7 days prior to the date of commencement of
STP. In case the STP commencement date is less than 7 days from the date of submission of registration
form and the date opted for, then the same would be registered for the next cycle. The AMC reserves the
right to process the STP registration request received for a period lesser than 7 days in the interest of unit
holders.

Example: for Monthly STP if the STP date opted is 7th of every month from 7th January and submitted on
3rd January then the registration of this STP will be from 7th February onwards.

This facility offers two options to the Unitholders:

Fixed Option: Under this option, the Unitholder can switch fixed amount of not less than Rs. 1000/- from
his Unit account. In this option the switch will commence from the Start Date mentioned by the Unitholder
in the application form for the facility. The Units in the Scheme/Plan/Option from which the switch - out
is sought will be redeemed at the Applicable NAV of the Scheme/Plan/Option on the respective dates on
which such switches are sought and the new Units in the Scheme/Plan/Option to which the switch - in is
sought will be created at the Applicable NAV of such Scheme/Plan/Option on the respective dates. If the
net asset value of the units outstanding on the transfer date is insufficient to process the withdrawal request,
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then the entire outstanding units will be processed. And if the available balance falls below Rs 1000 after
processing of the last STP instalment, then the entire amount will be processed along the last STP
instalment.

Appreciation Option: Under this option, the Unitholder can seek switch of an amount equal to the periodic
appreciation on the investment. Under this option the Unit holder switches only proportionate number of
Units, which when multiplied by the applicable NAV is, in amount terms equal to the appreciation in the
investment over the last month/quarter.

The investor has to mention a "Start Date". The first switch will happen after one month/quarter from the
start date. In case the investor purchases additional Units, the amount to be switched would be equal to the
appreciation generated on such Units. In the absence of any appreciation as mentioned above, the switch
under this option will not be made. The Units in the Scheme/Plan/Option from which the switch - out is
sought will be redeemed at the Applicable NAV of the Scheme/Plan/Option on the respective dates on
which such switches are sought and the new Units in the Scheme/Plan/Option to which the switch - in is
sought will be allotted at the Applicable NAV of such Scheme/Plan/Option on the respective dates.

Daily frequency under Systematic Transfer Plan Facility (Daily STP)

Daily STP is available under “Fixed Option” of Systematic Transfer Plan facility. This frequency will be
available under all the “eligible schemes” of Kotak Mahindra Mutual Fund.

Terms and conditions of Daily STP are as follows:

Applicability:

e Daily STP is only available under Fixed amount Option (Fixed STP) and will not be applicable
under Capital appreciation STP (Variable STP).

e An investor can select this facility whereby the investor chooses to transfer on a periodic basis a
pre-determined amount from any “Source Scheme” into any “Target Scheme”.

e In case the Investor fails to mention the frequency for the STP option in the form, then the default
option will be considered as monthly frequency.

e The STP will be processed subject to the terms of the Target scheme.

e Eligible Schemes:

All Open-Ended Schemes of Kotak Mahindra Mutual Fund
Source except Exchange Traded Funds. In case of Kotak Tax Saver
Eligible Scheme Fund, Daily STP will be available for free units only.
Schemes
Target All Open-Ended Schemes of Kotak Mahindra Mutual Fund
Scheme except Exchange Traded Funds.

Transfer of Funds:

e  Minimum Instalment amount to be transferred through this facility should be at least Rs. 6,000 per
year or that which matches the minimum investment amount of the said schemes whichever is
higher for the said year.

e Minimum amount to transfer under Daily STP: Minimum 12 transfers of Rs. 500/- each and in
multiples of Rs. 100/- thereafter.

e Default amount: If investor fails to mention the STP Amount then the default value should be taken
as Rs. 500 (minimum transfer amount).

Schemes available for Daily STP:
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e [t shall be the responsibility of the investor to ensure that sufficient balance (free from any Lock-in or
encumbrances) is available in the Source Scheme account on the date of transfer, failing which the
transfer will not be processed to the extent of available balance in the source scheme’s account.

e [f the plan/option of the Source scheme is not mentioned and there is only one plan/option available
in the folio, the STP will be processed from that plan/option.

e [f investor carries investments under multiple schemes / plans / options and does not mention the
Source Scheme along with plans and options, then such request will be rejected.

e In case plan and option in Target Scheme for STP are not selected by the investor, then the default
option/ plan for the Target scheme shall be considered as per respective SID.

Other Terms and Conditions:

e Investor need to clearly mention the “Transfer Period from” and “Transfer Period To” in the STP
request Form. In case, the investor fails to specify the “Transfer Period from” the STP will start from
the 7th day from the date of receipt of valid registration form.

e In case, the investor fails to specify the “Transfer Period To” under Daily STP, STP shall continue to
be triggered perpetually until further valid instructions from the investor or until the outstanding
balance in “Source scheme” does not cover the Daily STP transfer amount.

e [fthe available balance falls below the minimum amount of the specified triggered value, the available
balance in the Source scheme will get triggered and future STP will be ceased.

e STP registration from the existing investment (in the Source Scheme) will start from the 7th day from
the date of receipt of valid registration form. Ifthe STP form is received along with fresh investment,
then the STP will start from the 7th day from the date of realisation of the investment amount with the
valid registration form.

e the allotment in the Target scheme will be processed based on the utilisation/ realisation of funds from
Source scheme (for more details refer NAV applicability clause for respective Target scheme).

e In case the STP commencement date is less than 7 days from the date of submission of registration
form, the same will commence from the 7" day from the date of receipt of valid registration form. The
AMC reserves the right to process the STP registration request received for a period lesser than 7 days
in the interest of unit holders.

e An investor can discontinue his STP facility by giving 7 days prior notice in writing to the Registrars
(CAMYS) office or at any other point of service.

Transfer of IDCW Plan (DTP):

Transfer of IDCW Plan is a facility whereby the unit holders under the IDCW Options (other than Daily
Reinvestment Sub-option) of the open ended Schemes of KMMF can opt to transfer their IDCW to any
other Investment option (other than Daily Reinvestment Sub-option) under any other open ended schemes
of KMMF. DTP facility will be available to unit holder(s) holding units in non-demat form under the IDCW
Option of the Transferor Schemes.

Under the Transfer of IDCW Plan facility investors cannot transfer their IDCWs into certain category of
transferee schemes viz, close ended Schemes, Exchange Traded Funds (ETFs), and Kotak Tax Saver Fund.

Under Transfer of IDCW Plan, IDCW as & when declared (as reduced by the amount of applicable statutory
levy) in the transferor scheme (subject to minimum of Rs.500/-) will be automatically invested without any
exit load into the transferee scheme, as opted by the Unit holder. Such transfer will be treated as fresh
subscription in the transferee scheme and invested at the Applicable NAV of the Transferee Scheme. If the
IDCW amount in the Transferor Scheme is less than Rs.500/- the IDCW will be automatically reinvested
in the Transferor Scheme itself and hence will not be transferred. The provision for ‘Minimum Application
Amount’ specified in the respective transferee scheme’s SID will not be applicable under Transfer of IDCW
Plan.
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Enrolment under the DTP facility will automatically override any previous instructions for ‘Payout of
IDCW?’ or ‘Reinvestment of IDCW’ option in the transferor scheme. No Exit Load will be levied on units
allotted in the Transferee Scheme under the Transfer of IDCW Plan.

Unit holders who wish to enroll for the DTP facility are required to fill DTP Enrollment Form available
with the ISC’s, distributors/ agents and also available on the website www.kotakmf.com,
www.kotakmf.com/sif

The request for enrolment or cancellation for DTP must be submitted at least 7 days prior to the Record
Date for the IDCW. In case of the condition not being met, the enrolment would be considered valid from
the immediately succeeding Record Date of the IDCW, provided the difference between the date of receipt
of a valid application for enrolment under DTP and the next Record Date for the IDCW is not less than 7
days.

The AMC / Trustee may change/ modify the terms and conditions of the DTP on a prospective basis.

Switching for all the schemes except Kotak Liquid Fund and Kotak Overnight Fund

Unitholders of the Scheme have the option of switching in or out all or part of their investment in the
Scheme/ Plan/ Option to any other Option of the Scheme or to any other Scheme / Plan/ Option of the
Scheme. As per AMFI mail dated July 30, 2025, presently the switch transactions between MF schemes
and SIF investment strategies are not permitted.

A switch has the effect of redemption from a Scheme/Plan/ Option and a purchase in the other
Scheme/Plan/Option to which the switching has been done and all the terms and conditions pertaining to
redemption and purchase of the Units of the respective Scheme shall apply to a switch, unless otherwise
specified.

No exit load will be chargeable in case of switches made between different plan/options of the scheme

Switch is affected by redeeming Units from the Scheme/ Plan/Option and investing the net proceeds in the
other Scheme/Plan/Option.

Switching for Kotak Liquid Fund and Kotak Overnight Fund

Unitholders of the Scheme have the option of switching in or out all or part of their investment in the
Scheme/ Plan/ Option to any other Option of the Scheme or to any other Scheme / Plan/ Option of the Fund.

A switch has the effect of redemption from a Scheme/Plan/ Option and a purchase in the other
Scheme/Plan/Option to which the switching has been done and all the terms and conditions pertaining to
redemption and purchase of the Units of the respective Scheme shall apply to a switch, unless otherwise
specified.

No exit load will be chargeable in case of switches made between different plan/options of the scheme

Switch is affected by redeeming Units from the Scheme/ Plan/Option and investing the net proceeds in the
other Scheme/Plan/Option.

New Fund Offer (“NFO”) Switch —

Investors also have the option to switch out all or part of their investments available in the Growth option
of the Scheme (“Source Scheme”) to any NFO (“Target Scheme”) of the Fund, during its NFO period.

112


http://www.kotakmf.com/sif

kotak’
Mutual Fund
Think Investments, Think Kotak?

Investors having investments in the Scheme (investments in Growth Option) need to submit their switch-
out request to the Fund’s respective NFO, up to a minimum of 2 days prior to the Fund’s respective NFO
closing date. All valid switch-out requests adhering to the above time frame will be processed and executed
on the Fund’s respective NFO closing date. However, the above shall be applicable only for those NFO’s
by the Fund where the NFO period is for a minimum of 7 days.

In the event of the withdrawal/ cancellation/calling off of the NFO, the switch request submitted by the
investor shall not be processed and the investment shall be retained in the Source Scheme.

All the other applicable provisions pertaining to switch/redemption/load structure and purchase of the Units
of the Scheme/respective NFO of the Fund shall apply to such switches, unless otherwise specified.

Trigger Facility

Unitholders of the Scheme have the option under this facility to automatically redeem/ switch the units to
any other scheme on the occurrence of any one of the trigger option as specified by Unit holder

Trigger Options:
e Value Trigger (Amount based)

e Appreciation/Depreciation Trigger (% based)

Value Trigger: Under this option the investors will be given a choice to indicate the exit trigger as and
when investment value increases/decreases by a particular sum.

Appreciation/Depreciation Trigger: Under this option the investors will be given a choice to indicate the
exit trigger as and when investment value appreciates/depreciates by a particular percentage (%) (Whole

Numbers only e.g. 10%, 11%) of investment value.

Actions on occurrence of Trigger:

Additionally, the investor can choose any of the applicable actions on occurrence of trigger:

e Redemption/Switch to the extent of capital appreciation or
e Redemption/Switch of Full amount or
e Redemption/Switch of Partial amount (%)

Trigger Facility is available in the following specified schemes:

The investors of the transferor scheme, on occurrence of trigger can opt for switch in their investments in
any of below mentioned transferee schemes:

e Kotak Liquid Fund

e Kotak Money Market Fund

e Kotak Savings Fund

e Kotak Low Duration Fund

e Kotak Banking & PSU Debt Fund

Notes:
e Trigger Facility will be a one time facility which can be selected by the investors. On occurrence of
trigger and post completion of corresponding action, the trigger facility will be automatically
deactivated.

113



kotak®

Mutual Fund

Think Investments, Think Kotak?

Trigger Facility will be available only for growth option. Incase investor has opted for trigger facility
and subsequently switches from growth option to IDCW option, the trigger facility will be
automatically deactivated

Minimum Investment in the facility — Rs. 20,000, and in multiples of Rs 0.01 thereof.

The minimum application amount criteria for switch into transferee schemes will not be applicable.
NAVs of the schemes are declared at the close of the business day and hence value of the unit holder’s
unit holdings based on the end of day NAV will be considered as a base for activating the triggers.
Accordingly, all the redemptions/switches etc. will be done on the day on which the trigger occurs.
Applicable NAV of switch in schemes will be applied.
All requests for registering or deactivating the trigger facility shall be subject to an advance notice of
10 (Ten) business days. Investors can deactivate the trigger facility by sending a written request to the
Investor Service Centres. Trigger facility shall be applicable subject to exit load, if any, in the
transferor schemes. Exit load as applicable to redemption of units will also be applicable to trigger
facility.’

Investor cannot modify a Trigger registration once submitted. Investor must cancel the existing
Trigger option and enroll for a fresh Trigger option.

Trigger Facility is not available if the Folio / Certificate is under Lien or marked “FROZEN" on the
advice of I.T Authorities /regulatory authorities/ Court or any other reason.

All trigger option will be processed at transaction level. Since, redemption is processed on First-in-
First-out basis, investors having multiple transactions in single folio and opting for trigger facility will
have to select the redemption action at transaction level.

Existing investors of the transferor schemes can opt for trigger facility by completing the necessary
formalities.

Systematic Withdrawal Plan (SWP)/Systematic Transfer Plan (STP) facilities will not be available for
the investors, if they opt for trigger facility.

Smart Facility i.e. Smart Systematic Investment Plan (SSIP”)/ Smart Systematic Withdrawal Plan
(“SSWP”)/ Smart Systematic Transfer Plan (“SSTP”) for all the Equity, Equity Index, Equity Hybrid
and Multi Asset Allocation schemes of the Fund

It is a facility wherein the investor(s) of Eligible scheme(s) can opt to invest, transfer or withdraw a pre-
determined sum at defined intervals. The investor would be required to provide a Base SSIP/SSWP/SSTP
amount. Basis this Base amount, the amount for SSIP/SSWP/SSTP, which will be linked to the percentage
of Net Equity allocation (equity and equity related securities net of hedged positions using derivatives) of
Kotak Balanced Advantage Fund (“KBAF”), will be calculated.

It could be suitable for investors who are looking to invest/transfer/withdraw periodically, based on the
different market conditions, i.e. either higher, base or lower amount(s).

Sr. No | Particulars Eligible Schemes
(GY) B) ©
L. Smart Systematic Kotak Flexicap Fund, Kotak Midcap Fund, Kotak Large & Mid

Investment plan

cap Fund, Kotak Small Cap Fund, Kotak Large Cap Fund, Kotak
Multicap Fund, Kotak Tax Saver Fund, Kotak Focused Fund,
Kotak Pioneer Fund, Kotak ESG Opportunities Fund, Kotak
Contra Fund, Kotak Manufacture in India Fund, Kotak
Infrastructure and Economic Reform Fund, Kotak Nifty 50 Index
Fund, Kotak Nifty Next 50 Index Fund, Kotak Aggressive Hybrid
Fund, Kotak Business Cycle Fund,Kotak Banking and Financial
Services Fund , Kotak Nifty Smallcap 50 Index Fund, Kotak Nifty
200 Momentum 30 Index Fund, Kotak Quant Fund, Kotak Multi
Asset Allocation Fund, Kotak Nifty Financial Services Ex-Bank
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Index Fund, Kotak BSE Housing Index Fund. All eligible
schemes applicable as per SID

1L Smart Systematic All schemes as mentioned under (I)(C)
Withdrawal Plan

1. SSTP from All Open Ended Debt Schemes of KMMF, All Open Ended
(Transferor Debt Index Schemes of KMMF, Kotak Arbitrage Fund, Kotak
Scheme) Debt Hybrid Fund and Kotak Equity Savings Fund. All

eligible schemes applicable as per SID

Key Features of Smart Facility:

SSIP/SSWP/SSTP are market linked products.

For those who wish to avail the said facility in case of existing investors, SSIP/SSWP/SSTP
Investment form(s) needs to be submitted for each SSIP/SSWP/SSTP registration. In case of SSIP,
investors have to compulsorily mention folio number details. New investors to fill and submit
Investment Application Forms along with SSIP/SSWP/SSTP Investment forms.

Individual Enrolment Form should be filled for each SSIP/SSTP transaction. Separate forms to be
used for each SSWP option under each folio / scheme /plan. For multiple SSWP option under same
folio/ scheme/ plan separate forms for each enrolment to be used.

The details for SSIP,SSTP and SSWP are as mentioned below:

Sr. Facility Frequency Days/Dates available Minimum number of
No Investments/Transfers/
Withdrawals
1. SSIP Monthly or Any date from 1* to 31 As per the applicable
Quarterly of a given month/quarter. Scheme Information
document limits of the
Eligible scheme(s)
2. SSTP Monthly or ° Any Business Day 6
Quarterly (Monday-Friday)
® Any Business date from
1% to 31*
3. SSWP Monthly or s, 7h 140 21 & 6
Quarterly 25t
e The Base amount for SSIP/SSWP/SSTP:
e The investor has to mandatorily and clearly specify the Base SSIP/SSWP/SSTP amount;
e The minimum Base SSIP/SSWP/SSTP amount would be the minimum Systematic Investment Plan

(SIP) /Systematic Withdrawal Plan (SWP)/ Systematic Transfer Plan (STP)[STP limits of transferor
scheme] amount, as applicable as per the Scheme Information documents of Eligible Schemes
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6. Calculation of SSIP/SSTP amount:

The amount to be invested in case of SSIP / to be transferred from the Transferor scheme to Transferee scheme
in case of SSTP shall be basis the below mentioned details:

For SSIP/SSTP

(A) (B) ©

Net Equity Allocation of .

KBAF Default option Investor defined Amount
2 times Base

> 60% SSIP/SSTP Investor defined Maximum SSIP/SSTP Amount
Amount

0/ _ 0 :

40%- 60% (Inclusive of 40 Base SSIP/SSTP Base SSIP/SSTP Amount

and 60) Amount
0.5 times Base

<40% SSIP/SSTP Investor defined Minimum SSIP/SSTP Amount
Amount

For SSIP:

If net equity allocation percentage of KBAF for the trigger date is greater than 60%, then SSIP amount
would be twice the Base SSIP amount or Investor defined Maximum SSIP amount, if specified by the
investor.

If the net equity allocation percentage for KBAF for the trigger date is between 40% and 60% (including
40% and 60%), then Base SSIP amount would be triggered.

If the net equity allocation percentage for KBAF for the trigger date is less than 40%, then SSIP amount
would be half the Base SSIP amount or Investor defined Minimum SSIP Amount, if specified by the
mvestor.

For SSTP:

If the net equity allocation percentage for KBAF for the trigger date is greater than 60%, then SSTP
amount would be twice the Base SSTP amount or Investor defined Maximum SSTP Amount, if specified
by the investor.
If the net equity allocation percentage of KBAF for the trigger date is between 40% and 60% (including
40% and 60%), then Base SSTP amount would be triggered.
If the net equity allocation percentage of KBAF for the trigger date is less than 40%, then SSTP amount
would be half the Base SSTP amount or Investor defined Minimum SSTP Amount, if specified by the
investor.
In case of SSIP/SSTP, the investor has an option to mention the Maximum amount /Minimum amount In
case no amount(s) are mentioned by the investor, the amount to be invested/transferred shall be as per
the Default option, as per details mentioned under column (B) above.
In case of SSIP, the amount shall be derived based on the Net Equity allocation percentage of KBAF on
the Trigger date and not on the SSIP date. Hence, the SSIP Amount will be of T-10th day (i.e Trigger
Date) assuming the instalment is triggered 10 days before the SSIP date.
In case of SSTP, the amount shall be derived based on the Net Equity allocation percentage of KBAF on
the Trigger date and not as on the SSTP date. Hence, the SSTP amount will be of T-1 day (i.e. Trigger
Date) assuming the instalment is triggered 1 day before the SSTP date.
In case of first SSIP it can be for any day of the month, however subject to the condition that, there shall
be a minimum gap of 28 days between the first, second and subsequent SSIP Instalments. Investor can
choose any date from 1st to 31st of a given month/quarter for the purpose of SSIP. Kotak Mahindra Asset
Management Company Limited (AMC) may register the SSIP in less than 28 days where One Time
Mandate (OTM) is already available.
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o For SSIP, if the Maximum amount exceeds the OTM maximum amount, then the OTM maximum amount
would be triggered. In case if the Minimum amount is less than the Minimum SSIP amount for the
scheme, then the Minimum SSIP amount will be considered.

e For SSTP in case if the Minimum amount is below the Minimum SSTP amount of the Eligible
(Transferor) scheme, then the amount considered would be the minimum SSTP amount of the Eligible
(Transferor) scheme.

e In case of SSIP if the end date is not mentioned/ incase of ambiguity the end date considered should
be Dec, 2099. In case of SSTP if the end date is not mentioned/ in case of ambiguity the SSTP shall
continue till availability of funds in the source (Transferor) scheme.

e In case of SSIP if the preference is not completely mentioned by the investor or in case of any
discrepancy the frequency would be assumed as Monthly, 7th as the default date and name of the
scheme shall be as mentioned in the accompanying investment application forms.

e In case of SSIP the Transaction charges, shall be applicable only if the total commitment through SSIP
amounts to 10,000 /- & above. In case of SSTP the transaction charge shall be applicable only if the
total commitment through SSTP amounts to Rs.10, 000/- & above. In such cases the transaction charge
shall be recovered in first 3/4 successful instalments.

e In case of SSIP an Account Statement confirming the unit holder’s SSIP would be sent within 10
business days from the date of first SSIP. Confirmation for subsequent SSIP’s would be sent as
Consolidated Account Statements (CAS) on monthly basis.

o Inrespect of SSIP/SSTP enrolments made in any of the eligible schemes, the load structure prevalent
at the time of enrolment shall be applicable to the investors during the tenure of the SSIP/SSTP.

e Incase of SSTP, registration request needs to be submitted to the Computer Age Management Services
Limited, Registrar and transfer agent (“RTA”) of Kotak Mahindra Mutual Fund (Mutual Fund) /AMC
7 days prior to the date of commencement of SSTP. In case the SSTP commencement date is less than
7 days from the date of submission of registration form and the date opted for, then the same would
be registered for the next cycle. The AMC may process the SSTP registration request received for a
period lesser than 7 days in the interest of unit holders.

7. Calculation for SSWP amount:

a) The amount to be withdrawn in case of SSWP shall be basis the details as mentioned below:

For SSWP
(D) (E) (F)
Net Equity
Allocation  of | Default option Investor defined Amount
KBAF
> 60% 0.5 times Base SSWP Amount Investor  defined Minimum SSWP
Amount
40-60%
(inclusive of Base SSWP Amount Base SSWP Amount
40 and 60)
<40% 2 times Base SSWP Amount IAHVGStOI‘ defined Maximum SSWP
mount
For SSWP:

e If the net equity allocation percentage of KBAF for the trigger date is greater than 60%, then SSWP
amount would be half the Base SSWP amount or Investor defined Minimum SSWP Amount, if
specified by the investor.

e Ifthe net equity allocation percentage of KBAF for the trigger date is between 40% and 60% (including
40% and 60%), then Base SSWP amount would be triggered.
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e If the net equity allocation percentage of KBAF for the trigger date is less than 40%, then SSWP
amount would be twice the Base SSWP amount or Investor defined Maximum SSWP Amount, if
specified by the investor.

e In case of SSWP, the investor has an option to mention the Minimum amount/Maximum amount. In
case no amount(s) are mentioned by the investor, the amount to be withdrawn shall be as per Default
option, as per details mentioned under column (E) above.

e The SSWP Amount shall be derived based on the Net Equity allocation percentage of KBAF on the
Trigger date and not as on the SSWP date. Hence, the SSWP Amount will be of T-1 day (i.e. Trigger
Date) assuming the instalment is triggered 1 day before the SSWP date.

e In case of Kotak Tax Saver Fund, (An Open-Ended Equity Linked Saving Scheme with a statutory
lock in of 3 years and tax benefits), SSWP shall be applicable only for free units

e [f SSWP end date is not mentioned/ incase of ambiguity the same shall be processed till there is
available balance in the applicable Eligible scheme.

e In case of SSWP registration needs to be submitted to the RTA/ AMC 7 days prior to the date of
commencement of SSWP. In case the SSWP commencement date is less than 7 days from the date of
submission of registration form and the date opted for, then the same would be registered for the next
cycle. The AMC reserves the right to process the SSWP registration request received for a period
lesser than 7 days in the interest of unit holders.

e For SSWP, in case if the Minimum amount is below the Minimum SSWP amount of the scheme, then
the amount considered would be the minimum SSWP amount of the scheme.

e SSWP is not to be conceived as an assurance on part of Kotak Mahindra Mutual Fund that the investor
will manage to receive a particular sum of money/ appreciation/ and/ or fixed % of sum.

1. The Base SSIP/SSTP/SSWP amount, Maximum SSIP/SSTP/SSWP amount and Minimum
SSIP/SSTP/SSWP amount specified by the investor must be in multiples of Re. 1 (whole numbers
only, no decimals eg: Rs. 20001, Rs.30015).

2. The SSIP/SSWP and SSTP shall be applicable for applications routed through Mutual Fund’s website
www.kotakmf.com, www.kotakmf.com/sif and physical applications submitted at specified investor
service centers of the RTA.

3. In case of first SSIP/SSWP/SSTP installment, it shall be processed for the Base SSIP/SSTP/SSWP
amount as specified by the investor at the time of enrollment, and will not be based on the Net equity
allocation percentage of KBAF.

4. SSIP/SSWP shall be available only for Growth Option of Eligible schemes. In case the unit holder has
opted for SSWP facility and subsequently switches from growth to Income Distribution cum Capital
Withdrawal option, the SSWP facility will be automatically deactivated. In case of SSTP, it shall be
applicable for both IDCW and growth option for transferor scheme however in case of transferee
scheme it shall be applicable only for growth option.

5. SSIP/SSWP/SSTP will not be available if the folio/PAN is under Lien or marked as frozen on the
advice of . T authorities/Regulatory authorities/ Court or any other reason.

6. All requests for modification or deactivation of SSIP shall be subject to an advance notice of 28
(Twenty eight) calendar days, whereas all requests for registration or deactivation of SSTP/SSWP
shall be subject to an advance notice of 7 (seven) calendar days. The same can be done by sending a
written request to the RTA’s investor service centers.

7. In case of SSIP/SSTP/SSWP where unit holder has specified Minimum/ Maximum amount as well as
ticked the option for Default SSIP/SSTP/SSWP, then trigger will be as per the Default SSIP/
SSTP/SSWP Amount.
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8. Once the SSIP/SSWP has been stopped or discontinued for any reason, the unit holder needs to provide
a new request to re-start SSIP/SSWP. In case of SSTP, if the same is stopped for any reason a new
request needs to be provided to re-start SSTP. A unit holder cannot pause his existing SSIP.

9. In case of SSIP/ SSTP/ SSWP incorrect, incomplete, ambiguous forms will be liable to be rejected.

10. All other terms & conditions of SIP/SWP/STP of the Eligible schemes would also be applicable to
SSIP/SSWP/SSTP, unless and otherwise as specifically mentioned above.

11. Please refer the Key Information Memorandum and Scheme Information Document of the respective
Scheme(s) and Statement of Additional Information for Applicable NAV, Risk Factors, Load Structure
and other information on the Scheme(s).

Kotak Mahindra Asset Management Company Limited, may add or delete any of the facility /special
product features /eligible schemes. Please read the terms and conditions/ General instructions in the
applicable forms before investing.

Smart Facility i.e. Smart Systematic Transfer Plan (“SSTP”) for Debt Schemes, Debt Index Schemes
of KMMF and Kotak Arbitrage Fund, Kotak Debt Hybrid Fund and Kotak Equity Savings Fund

It is a facility wherein the investor(s) of Eligible scheme(s) can opt to transfer a pre-determined sum at
defined intervals. The investor would be required to provide a Base SSTP amount. Basis this Base amount,
the amount for SSTP, which will be linked to the percentage of Net Equity allocation (equity and equity
related securities net of hedged positions using derivatives) of Kotak Balanced Advantage Fund (“KBAF”),
will be calculated.

It could be suitable for investors who are looking to transfer periodically, based on the different market
conditions, i.e. either higher, base or lower amount(s).

Sr. No | Particulars Eligible Scheme(s)
B) ©
A)
L. Smart SSTP from Kotak Overnight Fund, Kotak Liquid Fund, Kotak Savings
Systematic (Transferor Fund, Kotak Money Market Fund, Kotak Low Duration
Transfer Plan | Scheme) Fund, Kotak Corporate Bond Fund, Kotak Bond Short
(SSTP) Term Fund, Kotak Credit Risk Fund, Kotak Dynamic Bond

Fund, Kotak Floating Rate Fund, Kotak Medium Term
Fund, Kotak Banking & PSU Debt Fund, Kotak Gilt Fund,
Kotak Bond Fund Kotak Nifty SDL Apr 2027 Top 12
Equal Weight Index Fund, Kotak Nifty SDL Apr 2032 Top
12 Equal Weight Index Fund, Kotak Arbitrage Fund, Kotak
Debt Hybrid Fund, Kotak Equity Savings Fund and Kotak
Nifty SDL Plus AAA PSU Bond JUL 2028 60: 40 Index
Fund, Kotak Nifty SDL Jul 2026 Index Fund, Kotak Nifty
SDL Jul 2033 Index Fund, Kotak Nifty SDL Jul 2028 Index
Fund, Kotak Nifty G-Sec July 2033 Index Fund. All
eligible schemes applicable as per SID

SSTP  to
(Transferee

Scheme) All Open ended Equity Schemes of KMMF, All Open
ended Equity Index schemes of KMMEF, Kotak
Aggressive Hybrid Fund and Kotak Multi Asset
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Sr. No

Particulars

Eligible Scheme(s)

A)

(B)

©

SID

Allocation Fund. All eligible schemes applicable as per

Key Features of Smart Facility:

1.

2.

SSTP is a market linked product.

For those who wish to avail the said facility in case of existing investors, SSTP Investment form(s) needs to
be submitted for each SSTP registration. New investors to fill and submit Investment Application Forms along
with SSTP Investment forms.

Individual Enrolment Form should be filled for each SSTP transaction.

The details for SSTP are as mentioned below:

date from 1% to
315t

S | Facility Frequency Days/Dates available Minimum number of
r Investments/Transfers/
. Withdrawals
N
0
SSTP Monthly or e Any Business 6
Quarterly Day  (Monday-
Friday)
e Any Business

5. The Base amount for SSTP:
a. The investor has to mandatorily and clearly specify the Base SSTP amount;
b. The minimum Base SSTP amount would be the minimum Systematic Transfer Plan (STP)[STP

limits of transferor scheme] amount, as applicable as per the Scheme Information documents of
Eligible Scheme(s)

6. Calculation of SSTP amount:

a. The amount to be transferred from the Transferor scheme to Transferee scheme in case of SSTP shall be
basis the below mentioned details:

For SSTP

A) B) ©

Net Equity

Allocation  of Default option Investor defined Amount

KBAF

> 60%

2 times Base SSTP Amount

Investor defined Maximum SSTP Amount

40%- 60%
(Inclusive of 40
and 60)

Base SSTP Amount

Base SSTP Amount

<40%

0.5 times Base SSTP Amount

Investor defined Minimum SSTP Amount
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For SSTP:

If the net equity allocation percentage for KBAF for the trigger date is greater than 60%, then SSTP amount
would be twice the Base SSTP amount or Investor defined Maximum SSTP Amount, if specified by the
investor.

If the net equity allocation percentage of KBAF for the trigger date is between 40% and 60% (including 40%
and 60%), then Base SSTP amount would be triggered.

If the net equity allocation percentage of KBAF for the trigger date is less than 40%, then SSTP amount
would be half the Base SSTP amount or Investor defined Minimum SSTP Amount, if specified by the
investor.

b. In case of SSTP, the investor has an option to mention the Maximum amount /Minimum amount In case
no amount(s) are mentioned by the investor, the amount to be invested/transferred shall be as per the
Default option, as per details mentioned under column (B) above.

c. In case of SSTP, the amount shall be derived based on the Net Equity allocation percentage of KBAF on
the Trigger date and not as on the SSTP date. Hence, the SSTP amount will be of T-1 day (i.e. Trigger
Date) assuming the instalment is triggered 1 day before the SSTP date. .

d. For SSTP in case if the Minimum amount is below the Minimum SSTP amount of the scheme , then the
amount considered would be the minimum SSTP amount of the scheme .

e. In case of SSTP if the end date is not mentioned/ in case of ambiguity the SSTP shall continue till
availability of funds in the source (Transferor) scheme.

f. In case of SSTP the transaction charge shall be applicable only if the total commitment through SSTP
amounts to Rs.10, 000/- & above. In such cases the transaction charge shall be recovered in first 3/4
successful instalments.

g. In respect of SSTP enrolments made in any of the eligible schemes, the load structure prevalent at the
time of enrolment shall be applicable to the investors during the tenure of the SSTP.

h. In case of SSTP, registration request needs to be submitted to the Computer Age Management Services
Limited, Registrar and transfer agent (“RTA”) of Kotak Mahindra Mutual Fund (Mutual Fund) /AMC 7
days prior to the date of commencement of SSTP. In case the SSTP commencement date is less than 7
days from the date of submission of registration form and the date opted for, then the same would be
registered for the next cycle. The AMC reserves the right to process the SSTP registration request received
for a period lesser than 7 days in the interest of unit holders.

7. The Base SSTP amount, Maximum SSTP amount and Minimum SSTP amount specified by the investor must

be in multiples of Re. 1 (whole numbers only, no decimals eg: Rs. 20001, Rs.30015).

8. The SSTP shall be applicable for applications routed through Mutual Fund’s website www.kotakmf.com,

10.

11.

12.

13.

www.kotakmf.com/sif and physical applications submitted at specified investor service centers of the RTA.

In case of first SSTP installment, it shall be processed for the Base SSTP amount as specified by the investor
at the time of enrollment, and will not be based on the Net equity allocation percentage of KBAF.

In case of SSTP, it shall be applicable for both IDCW and growth option for transferor scheme however in
case of transferee scheme it shall be applicable only for growth option.

SSTP will not be available if the folio/PAN is under Lien or marked as frozen on the advice of I.T
authorities/Regulatory authorities/ Court or any other reason.

All requests for registration or deactivation of SSTP shall be subject to an advance notice of 7 (seven)
calendar days. The same can be done by sending a written request to the RTA’s investor service centers.

In case of SSTP where unit holder has specified Minimum/ Maximum amount as well as ticked the option
for Default SSTP, then trigger will be as per the Default SSTP Amount.
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14.

15.

16.

17.

In case of SSTP, if the same is stopped for any reason a new request needs to be provided to re-start SSTP.
In case of SSTP incorrect, incomplete, ambiguous forms will be liable to be rejected.

All other terms & conditions of STP of the Eligible schemes would also be unless and otherwise as
specifically mentioned above.

Please refer the Key Information Memorandum and Scheme Information Document of the respective
Scheme(s) and Statement of Additional Information for Applicable NAV, Risk Factors, Load Structure
and other information on the Scheme(s).

Kotak Mahindra Asset Management Company Limited, reserves the right to add or delete any of the Eligible
schemes in the list above. Please read the terms and conditions/ General instructions in the applicable forms
before investing.

Freedom SIP Facility

Freedom SIP” facility (“the facility”) for investments is available under the Growth Option of Eligible
Schemes of the Kotak Mahindra Mutual Fund (“KMMF”) as per the following terms and conditions:

e Freedom SIP facility: Under this facility, an investor can register for a SIP (Systematic Investment Plan)

cum SWP (Systematic Withdrawal Plan) for specified duration. SWP installments will commence on
completion of the SIP tenure. The investor has the option to register the SIP and SWP in the same scheme
or different schemes. This facility will be available through online & offline mode.

e [Eligible Schemes under the facility: The facility will be allowed only under the Growth Option of the

below mentioned Schemes. Further, the same plan (“Direct” / “Regular”) shall prevail for both Source
scheme (Scheme selected for SIP) and Target scheme (Scheme selected for SWP). The source and target
schemes could be any open ended schemes of KMMF or any other open ended schemes to be launched
in future. This facility will not be available for Exchange Traded Funds (ETFs) The AMC reserves the

right to modify list of eligible schemes from time to time.
Investors would be able to choose between the following two options:

Option A: (Where Source & Target scheme are same for SIP & SWP): All open ended schemes offered by
Kotak Mahindra Mutual Fund or any other open ended schemes to be launched in future

Option B: (Where SIP and SWP are registered in different Schemes). SIP will be in Source Scheme. i.e All
open ended schemes offered by Kotak Mahindra Mutual Fund or any other open ended schemes to be
launched in future.

On completion of SIP Tenure, amount will be switched to Target Scheme at Applicable NAV at the end of
15 days from the date of last SIP installment and SWP will be carried out from Target Scheme.

Target Schemes- Kotak Aggressive Hybrid Fund, Kotak Balanced Advantage Fund, Kotak Equity Savings
Fund, & Kotak Multi Asset Allocation Fund, & Kotak Multi Asset Allocator Fund of Fund -— Dynamic or
any other open ended schemes offered by Kotak Mahindra Mutual Fund.

Especially under Option B - Investors are advised to consult their tax advisors before opting for this facility.

Registration: SIP can be registered in the eligible schemes for a fixed period of either 7, 10, 12, 15, 20, 25
or 30 years. Investor can opt for any SIP date of his/her choice. The default tenure shall be 20 years and
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default SIP date will be 7th of each month. Freedom SIP can be registered in a separate/new folio or an
existing folio. Standalone SIP registrations cannot be converted into Freedom SIP registrations. The facility
shall be registered only for Monthly frequency under the eligible Schemes. If a source scheme is not
explicitly selected or cannot be identified from the payment instruction, Kotak Flexicap Fund will be
considered as the default source scheme, and Kotak Balanced Advantage Fund will be treated as the target
scheme.

SIP & SWP Installment Amount: The minimum installment amount under Freedom SIP / SWP shall be
the same as minimum amount prescribed for SIP/SWP under monthly frequencies in the respective
schemes.

SWP installment amount:

Investor can specify any SWP amount of his/her choice. If an investor does not state the SWP amount while
registering this facility, default SWP amount will be based on SIP tenure & Amount selected by the investor.
Any additional investment through SIP (including SIP Top — up if any)/lumpsum/switch-in in the folio will
not be considered for computation of SWP installment amount as per SWP matrix for such investors.

The below illustration is based on monthly SIP of Rs. 10,000.

SIP Tenure Monthly SWP Installment amount
7 Yrs Rs. 10,000

10 Yrs Rs. 15,000

12 Yrs Rs. 20,000

15 Yrs Rs. 30,000

20 Yrs Rs. 50,000

25 Yrs Rs. 80,000

30 Yrs Rs. 1,20,000

For example, if an investor does an SIP of Rs. 5000 per month and selects Tenure as 15 years, the default
monthly SWP amount will be Rs. 15000 in case no SWP amount is mentioned in the form.

Eligible Investors: The facility will be available for all investors except minors

IMPORTANT NOTE:

Freedom SIP is an optional facility offered by the KMAMC and does not in any way give guarantee,
assurance, promise or indication of the performance of any of the schemes of KMMF or provide any
guarantee of withdrawals through SWP mode or the returns that can be generated under this facility.

SIP Top-Up and SIP Pause would be allowed under this facility. SIP Modification will not be allowed under
this facility.

However, the SWP installment would get registered only based on the initial SIP amount (for investors who
have not stated any SWP amount).

SWP under this facility shall be processed upto 31 Dec 2099 or till all units available in the SWP Scheme,
whichever is earlier.

Commencement of SWPs:
The SWP transactions will be initiated w.e.f. month following the month of completion of SIP tenure. SWP
Date will be same as the SIP date. SWP will commence only subject to completion of statutory lock-in
period, if any, applicable to units of relevant schemes and from units / folios which are free from any other
encumbrances / restrictions.
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Exit Load: Exit load shall be applicable as follows:

Exit load as on the date of registration of Freedom SIP will be applicable on any redemptions / Switch-out
from source during the tenure of SIP.

In case of Option A, exit load as on the date of registration of Freedom SIP will be applicable on SWP.

In case of Option B, exit load in the source scheme, as on the date of registration of Freedom SIP will be
applicable on the switch from Source scheme to target scheme. For subsequent SWP/redemptions/Switch-
outs from the target scheme, the exit load prevalent in the target scheme as on the date of the switch from
source to target scheme will be applicable. All the current rules for cancellation of SIP will apply for this
facility.

Redemptions/Switch Out:

Investors can purchase and redeem/switch out units under scheme other than this facility also. Units are
redeemed/switch out from a scheme in a folio on a First in First out (FIFO) basis. Thus, the impact of
redemptions / switch-out on the Freedom SIP facility registration shall be as under:

Option A: Redemptions/Switch Out will be processed in the Scheme during Freedom SIP tenure. However,
if any of the units acquired under this facility are impacted i.e. redeemed, then SWP registration under this
facility will stand cancelled. SIPs would continue just like a normal SIP till completion of SIP Tenure.

Redemption/Switch-out from scheme under this facility will be allowed during the SWP period and SWP
triggers will continue unaffected till such time the units are available.

Option B:Redemption and Switch Out is allowed from the Target Scheme and will not impact SWP
triggers, till such time the units are available.

In case of Redemption / Switch Out is processed in Source Scheme after the SIP tenure till the execution
of switch (to Target Scheme) and such redemption/switch out impacts i.e. leads to redemption of any of the
units acquired under this facility, then the switch trigger (to Target Scheme) would be only to the extent of
the balance units.

All other terms and conditions applicable to Systematic Investment Plan (SIP) and Systematic Withdrawal
Plan (SWP) facilities shall apply mutatis mutandis to this facility.

The AMC/Trustee reserves the right to change / modify the terms and conditions of the facility or withdraw
the facility. KMAMC reserves the right to add or delete any of the Eligible schemes in the list above.
Investors are requested to refer to the Enrolment Form available on our website viz. www.kotakmf.com,
www.kotakmf.com/sif or with ISCs, for the latest terms and conditions, before enrolling. Investors should
consult their tax advisor before opting for this facility.

The aforesaid provisions of this facility are subject to change as per SEBI (MF) Regulations and circulars
issued thereunder from time to time.

Choti SIP

Key Features

e The new investor must not have previously invested in mutual funds (SIP “Systematic Investment
Plan”/Lumpsum) at the industry level.

o SIP ticket size should be * 250/- only restricted to three SIP’s (only one each in upto three Asset Management
Companies).

e Investments must be under the Growth Option.

e Minimum commitment of 60 installments is required at the time of registration. Early withdrawals of the
instalments shall not be restricted and exit load shall be applicable as per the provisions of the SID of the respective
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A. Default Scenarios available to the investor under plans/options of the schemes:

eligible schemes.

SIP frequency should be Monthly.

Payment should be made through NACH & UPI auto pay only.
List of Eligible Schemes:

Kotak Large Cap Fund

Kotak Contra Fund

Kotak Large & Mid cap Fund

Kotak Flexicap Fund

Kotak Focused Fund

Kotak Multicap Fund

Kotak Aggressive Hybrid Fund

Kotak Multi Asset Allocation Fund

Kotak Equity Savings Fund

Kotak Balanced Advantage Fund

Kotak Silver ETF Fund of Fund

Kotak Gold Fund

Kotak Nifty Next 50 Index Fund

Kotak Nifty 50 Index Fund

Kotak Nifty 100 Low Volatility 30 Index Fund
Kotak Nifty 50 Equal Weight Index Fund
Kotak Nifty 100 Equal Weight Index Fund
Kotak BSE Sensex Index Fund

Default Plan: Investors subscribing under Direct Plan of a Scheme will have to indicate “Direct Plan”
against the Scheme name in the application form.

Investors should also indicate “Direct” in the ARN column of the application form.

If the application is received incomplete with respect to not selecting Regular/Direct Plan, the application
will be processed as under:

Scenario Broker Code mentioned Plan mentioned by the Default Plan to be
by the investor investor captured

1 Not mentioned Not mentioned Direct Plan

2 Not mentioned Direct Direct Plan

3 Not mentioned Regular Direct Plan

4 Mentioned Direct Direct Plan

5 Direct Not Mentioned Direct Plan

6 Direct Regular Direct Plan

7 Mentioned Regular Regular Plan

8 Mentioned Not Mentioned Regular Plan

The scheme will comply with AMFI Best Practices Guidelines Circular No.111 /2023-24 dated February
2, 2024 regarding transactions received with invalid ARN.

Guidelines for Processing of transactions received under Regular Plan with invalid ARN:
(i)Transactions received in Regular Plan with Invalid ARN to be processed in Direct Plan of the same
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Scheme (even if reported in Regular Plan)

i)If the EUIN is invalid/missing, the transactions shall be processed in Regular plan, and the
distributor/investor shall be given 30 day period from the date of the transaction for remediation of the
EUIN. In such cases, the investor to be advised to either provide a different EUIN linked to the ARN who
would be engaged in servicing the investor OR switch to Direct Plan.

iii) For SIP & STP facilities, the ARN validity shall be verified / validated at the time of registration. For
instances where the registration details not available in RTA records the transaction shall be treated as
lumpsum purchase for validations.

(iv)SIPs registered under ARN of deceased to continue till end of SIP registration period or investor’s
request as per AMFI guidelines; No fresh transactions or SIPs to be booked under the ARN of deceased
MFD post cancellation of ARN at AMFIL.

(v)Only Sub-distributor’s ARN with valid “ARN-“ values in the transaction will be considered for
validation of Sub- distributor ARN for all types of transactions (lumpsum/SIP/STP).

(vi)If the ARN is invalid as on date of SIP / STP registration, such registration and future transactions
thereunder will be processed under DIRECT plan.

(vii) Transactions other than the physical mode which are found to be not in order basis above mentioned
points, will be rejected at the time of upload / submission. Since the validation cannot be carried out at the
time of acceptance for transactions received in physical form, the same will be done at the time of
processing the transaction, and if found to be invalid, the transaction will be processed under DIRECT.

(viii)Transactions received from the stock exchange platforms in Demat mode with invalid ARN shall be
rejected instead of processing in Direct Plan.

Default Option

If applicant does not indicate the choice between growth and Income Distribution Cum Withdrawal (IDCW)
in the application form, then the scheme will accept it as an application for growth option under respective
plan.

If applicant does not indicate the choice of IDCW sub-option between payout of IDCW and reinvestment
of IDCW then the scheme will accept it as an application for IDCW reinvestment.
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VII. RIGHTS OF UNITHOLDERS OF THE SCHEME

1. Unit holders of the Scheme have a proportionate right in the beneficial ownership of the assets of the
Scheme.

2. When the Mutual Fund declares an Income Distribution cum Capital Withdrawal (IDCW)/dividend
under a scheme, IDCW/ dividend warrants shall be dispatched to the Unit Holders within 7 working
days from the record date of IDCW/dividend. Consolidated Account Statement (‘CAS’) at mutual fund
industry level for each calendar month will be issued on or before 15th day of succeeding month to all
unit holders having financial transactions and who have provided valid Permanent Account Number
(PAN). For folios not included in the CAS, the AMC shall issue a monthly account statement to the
unit holders, pursuant to any financial transaction done in such folios; the monthly statement will be
send on or before 15th day of succeeding month. In case of a specific request received from the unit
holders, the AMC shall provide the account statement to the unit holder within 5 business days from
the receipt of such request.

If a Unit holder so desires the Mutual Fund shall issue a Unit certificate (non- transferable) within 5
Business Days of the receipt of request for the certificate.

3. The Mutual Fund shall dispatch redemption or repurchase proceeds within 3 working days of accepting
the valid redemption or repurchase request. For schemes investing at least 80% of total assets in such
permissible overseas investments, 5 Working Days of accepting the valid redemption or repurchase
request. Further, in case of exceptional scenarios as prescribed by AMFI vide its communication no.
AMFI/ 35P/ MEM-COR/ 74 / 2022-23 dated January 16, 2023, read with para 15.3.3 of SEBI Master
circular No. HO/24/13/11(1)2026-IMD-POD-1/1/7602/2026 dated March 20, 2026(SEBI Master
Circular), the AMC may not be able to adhere with the timelines prescribed above.

4. The Trustee is bound to make such disclosures to the Unit holders as are essential in order to keep the
unitholders informed about any information known to the Trustee which may have a material adverse
bearing on their investments.

5. The appointment of the AMC for the Mutual Fund can be terminated by majority of the Directors of
the Trustee Board or by 75% of the Unit holders of the Scheme75% of the Unit holders of a Scheme
can pass a resolution to wind- up a Scheme.

6. The Trustee shall obtain the consent of the Unit holders:

e whenever required to do so by SEBI, in the interest of the Unit holders.
whenever required to do so if a requisition is made by three- fourths of the Unit holders of the Scheme.

o fwhen the majority of the trustees decide to wind up a scheme in terms of clause (a) of sub regulation
(2) of regulation 36 of SEBI (Mutual Funds) Regulations, 2026.

e The trustees shall ensure that no change in the fundamental attributes of any scheme, the fees and
expenses payable or any other change which would modify the scheme and affect the interest of the
unit holders is carried out by the asset management company, unless it complies with sub-regulation
(9)(c) of regulation 63 of SEBI (Mutual Funds) Regulations, 2026.

In specific circumstances, where the approval of unitholders is sought on any matter, the same shall
be obtained by way of a postal ballot or such other means as may be approved by SEBI.

127



kotak’
Mutual Fund
Think Investments, Think Kotak?

VIII. INVESTMENT VALUATION NORMS FOR SECURITIES AND OTHER ASSETS

The Fund shall value its investments according to the valuation norms, as specified in the Seventh
Schedule of the Regulations, or such guidelines / recommendations as may be specified by SEBI/AMFI
from time to time.

1. Introduction

SEBI vide Gazette Notification no. LAD-NRO/GN/2011-12/38/4290 dated February 21, 2012 has
introduced the Principles of Fair Valuation by amending Regulation 22(9) and the Seventh schedule of
SEBI (Mutual Funds) Regulation, 2026, which governs the valuation policy adopted by Kotak Mahindra
Mutual Fund (KMMF), along with the various circulars issued by the SEBI from time to time.

The Regulations require that mutual funds shall value their investments in accordance with the principles
of fair valuations so as to ensure fair treatment to all investors including the one's staying in the fund, the
purchasing investor and the redeeming investor.

It further prescribes that the valuation shall be reflective of the realizable value of the securities and should
take into consideration prices of the same security or similar security reported on all available public
platforms.

The valuation shall be done in good faith and in a true and fair manner through appropriate valuation
policies and procedures including dealing with exceptional events, duly approved by the Board of Asset
Management Company.

The Regulation also states that in case of any conflict between the principles of fair valuation and
valuation guidelines as per Seventh schedule and circulars issued by SEBI, the principles of fair valuation
shall prevail. AMC / Sponsor shall be liable to compensate investors / schemes for any unfair treatment
to any investor as a result of inappropriate valuation.

The purpose of the Valuation Policy is primarily to:
e describe the methodologies for valuing each type of securities held by the schemes;

e ensure the appropriateness of the methodologies used;

e describe the process to deal with the exceptional events;
e address conflict of interest;

e ensure transparency by making appropriate disclosures.

1I1. Valuation Policies and Procedures

Mutual Fund shall value its investments in accordance with the overarching principles of fair valuation as
enshrined above. The methodologies for each type of securities held by the schemes are provided in
Annexure 1.

Investment in any new type of security shall be made only after establishment of the valuation
methodology for such security with the approval of the Board of the AMC.

All inter-scheme transactions in debt and money market securities (incl. government securities) shall be
priced at average of security level prices obtained from valuation agencies, currently CRISIL and ICRA.

Waterfall Mechanism for valuation of money market and debt securities to be used by valuation agencies

and guidelines issued by AMFI on polling process for money market and debt securities is provided in
Annexure 2.
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ITI.LExceptional events

In case of exceptional events, the process and methodologies as determined by the Valuation Committee
shall be considered. Given the dynamic nature of the markets, defining standard processes and procedures
for handling exceptional events may not be appropriate.

The illustrative list of exceptional events is as under:

e Policy announcements by the Reserve Bank of India (RBI), the Government or any Regulatory body
for e.g. SEBI, AMFI etc.

e Significant volatility in the securities markets

e Market Illiquidity

e Any other event considered exceptional by the Investment Committee

IV.Conflict of Interest

If any situation arises that leads to conflict of interest, the same shall be raised to the Valuation Committee
and the Committee shall address the same such that the valuation provides for fair treatment to all
investors. In the normal course of business, so long as the standard valuation policies are adopted, no
conflict of interest issue arises.

V.Deviation

Investments shall be valued as per the methodologies mentioned in this Policy, which aim to enable true
and fair valuation of securities. However, if the valuation of any particular security does not result in fair
/ appropriate valuation or under exceptional circumstances, the Valuation Committee would have the right
to deviate from the established policies in order to value the security at fair / appropriate value. Deviations
from the valuation policy, if any, will be informed to the AMC and Trustee Board and will be
communicated to the investors vide appropriate disclosures on the Mutual Fund’s website.

VI1.Periodic Review

The Valuation Policy shall be reviewed on an annual basis to ensure appropriateness by the AMC / Trustee
boards. It shall also be reviewed periodically by the internal auditors and annually by the independent
auditors to ensure appropriateness.

VILDisclosure and Record keeping

In order to ensure transparency of valuation norms by Kotak Mahindra Asset Management Company
(KMAMC), the valuation policy and procedures shall be disclosed in the Statement of Additional
Information (SAI) and on the website.

All the documents which form the basis of valuation shall be maintained in electronic or physical form.

These records shall be preserved in accordance with the norms prescribed by the SEBI Regulations and
guidelines.
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Annexure 1 — Security wise valuation policy and procedures for Investments made by KMMF

A. Equity and Equity Related Instruments - Investments are stated at market / fair value at the Balance
Sheet date / date of determination.

S. Security Type Valuation Policy
No.
1. Traded equity and equity related These securities are valued at the last quoted closing
securities  including Preference price on the National Stock Exchange of India
shares and Convertible Debentures Limited (NSE) except for schemes replicating /

tracking BSE Indices, wherein the equity securities
are valued at the last quoted closing price of
Bombay Stock Exchange Ltd. (BSE).

However, if these securities are not listed / traded on
NSE, as the case may be, the securities are valued at
the last quoted closing price on the exchange where
it is principally traded.

When these securities are not traded on any stock
exchange on a particular valuation day, the value at
which it was traded on NSE or any other stock
exchange as the case may be, on the earliest
previous day is used, provided that such day is not
more than thirty days prior to the valuation date.

2. Non-traded / Thinly traded / Non-traded / thinly traded / privately placed /
Privately placed / Unlisted equity unlisted equity and preference shares are valued at
and preference shares fair value as per procedures determined by the

Valuation Committee.

Non Traded equity shares and preference shares are
those which are not traded on any recognized stock
exchange for a period of thirty days prior to the
valuation date.

Thinly traded equity shares and preference shares
are those for which the value of the trades of that
security in a month is less than Rs. 5 lacs by value
and the total volume of the trades in that security is
less than 50,000 shares. In order to determine
whether a security is thinly traded, the volumes
traded in NSE and BSE shall be considered.

The procedures for valuing Non-traded / Thinly
traded shares shall be as under:

Based on the latest available Balance Sheet, net
worth shall be calculated as follows:

(a) Net Worth per share = [share capital + reserves
(excluding revaluation reserves) — Misc.
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expenditure and Debit Balance in P&L A/c]
Divided by number of Paid up Shares.

(b) Average capitalisation rate (P/E ratio) for the
industry based on NSE or BSE data, shall be
taken and discounted by 75% i.e. only 25% of
the Industry average P/E shall be taken as
capitalisation rate (P/E ratio). Earnings per
share of the latest audited annual accounts shall
be considered for this purpose.

(c) The value as per the net worth value per share
and the capital earning value calculated as
above shall be averaged and further discounted
by 10% for ill-liquidity so as to arrive at the fair
value per share.

(d) If the EPS is negative, EPS value for that year
shall be taken as zero for arriving at capitalized
earning.

(e) Where the latest balance sheet of the company
is not available within nine months from the
close of the year, unless the accounting year is
changed, the shares of such companies shall be
valued at zero.

(f) Where an individual security accounts for more
than 5% of the total assets of the scheme, an
independent valuer shall be appointed for the
valuation of the said security. To determine if a
security accounts for more than 5% of the total
net assets of the scheme, it shall be valued by
the procedure above and the proportion which it
bears to the total net assets of the scheme on the
date of valuation shall be taken into account

In order to ensure fair valuation, the AMC, after
providing suitable justification and due approval from
the Valuation Committee, may decide to value non-
traded/thinly traded equity share at a price lower /
above than the value derived using the aforesaid
methodology.

In case trading in equity and preference share is
suspended up to thirty days, then the last traded price
shall be considered for valuation of that security. If
equity and preference share is suspended for more than
thirty days, then AMC, after providing suitable
justification and due approval from the Valuation
Committee shall decide on the valuation norms.
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The procedures for valuing Privately placed /
Unlisted shares shall be as under:

a. Based on the latest available audited balance
sheet, net worth shall be calculated as lower of
(i) and (ii) below

i.  Net worth per share = [share capital plus free
reserves (excluding revaluation reserves)
minus miscellaneous expenditure not written
off, deferred revenue expenditure, intangible
assets and accumulated losses] divided by
Number of Paid up Shares.

ii. After taking into account the outstanding
warrants and options, net worth per share shall
again be calculated and shall be = [share capital
plus  consideration on  exercise  of
Option/Warrants received/receivable by the
Company plus free reserves (excluding
revaluation reserves) minus miscellaneous
expenditure not written off, deferred revenue
expenditure, intangible assets and accumulated
losses] divided by {Number of paid up shares
plus number of shares that would be obtained
on conversion/exercise of  outstanding
Warrants and Options}

iii. The lower of (i) and (ii) above shall be used for
calculation of net worth per share and for
further calculation in (c) below

b. Average capitalisation rate (P/E ratio) for the
industry based on NSE or BSE data shall be
taken and discounted by 75% i.e. only 25% of
the Industry average P/E shall be taken as
capitalisation rate (P/E ratio). Earnings per
share of the latest audited annual accounts will
be considered for this purpose.

c. The value as per the net worth value per share
and the capital earning value calculated as
above shall be averaged and further discounted
by 15% for illiquidity so as to arrive at the fair
value per share.

The above methodology for valuation shall be

subject to the following conditions:

e All calculations as aforesaid shall be based on
audited accounts.
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e In case where the latest balance sheet of the
company is not available within nine months
from the close of the year, unless the accounting
year is changed, the shares of such companies
shall be valued at zero.

e [f the net worth of the company is negative, the
share would be marked down to zero.

e In case the EPS is negative, EPS value for that
year shall be taken as zero for arriving at
capitalized earning

e In case an individual security accounts for more
than 5% of the total assets of the scheme, an
independent valuer shall be appointed for the
valuation of the said security. To determine if a
security accounts for more than 5% of the total
assets of the scheme, it should be valued in
accordance with the procedure as mentioned
above on the date of valuation.

In order to ensure fair valuation, the AMC, after
providing suitable justification and due approval
from the Investment Committee, may decide to
value Privately placed / Unlisted shares at a price
lower / above than the value derived using the
aforesaid methodology.

3. Non traded Rights Entitlement Until they are traded, the value of "rights" shares
shall be calculated as the difference between the ex-
rights price and the rights offer price subject to
illiquidity discount if any as decided by the
Investment Committee on a case to case basis.

Where the rights are not treated pari passu with the
existing shares, suitable adjustments shall be made
to the value of the rights.

Where it is decided not to subscribe for the rights
but to renounce them and renunciations are being
traded, the rights can be valued at the renunciation
value.

In case the rights offer price is greater than the ex-
rights price, the value of the rights share shall be
taken as zero.

4, Equity and Equity related securities In respect of special circumstances, such as Merger,
awaiting listing (Merger, Demerger, De-Merger, Split, Hive off, etc., the valuation would
etc.) be difference between the price as existed on the
date previous to the ex-date and the special pre-
opening session (SPOS) price (wherever such SPOS

133




kotak’
Mutual Fund
Think Investments, Think Kotak?

session is conducted) / the ex-date price of the
existing equity shares, as the case may be.

The securities shall be valued accordingly till the
date of listing. In case of unusual delay in listing,
illiquidity discount as determined by the Valuation
Committee shall be applied.

5. Initial Public Offering (‘IPO’)
application  (including  Anchor
investments)

a. Post allotment but awaiting listing — at allotment
price.

b. Once listed — at last quoted closing price as per
section “A.1 - Traded equity and equity related
securities  including Preference shares and
Convertible Debentures”

c. While Anchor investments in IPO have a shorter
lock in period post allotment, however, Pre-Anchor
investments i.e. Pre-IPO placements (to be listed)
may have longer lock in period from the date of

allotment.  Accordingly, following valuation
methodology shall be adopted:
Table 1
Status Anchor Pre-Anchor
Investment in | investments i.e.
IPO Pre-IPO
placements
Pre listing At  allotment | At cost
price.
Post listing At last quoted | At last quoted
closing price as | closing price as
per section A.1 | per section A.l
above. above subject
to illiquidity
discount *

* illiquidity discount as per below table shall be

applied.

Table 2

Residual Lock-in Period
from the
allotment of the public

Discount to Last Quoted
date  of | Closing Price

issue

0-1 month 1%
1-2 months 2%
2-3 months 3%
3-4 months 4%
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4-5 months 5%
More than 5 months 6%

Any change in Table 2 above shall be determined
by Valuation Committee on a case-to-case basis.

d. In the event of any other specific lock in period
prescribed on account of regulatory actions by
SEBI, RBI or any other regulator, illiquidity
discount shall be determined by Valuation
Committee based on the fact of the case.

Non-traded Convertible debentures

In respect of convertible debentures and bonds, the non-
convertible and convertible components shall be valued
separately. The non-convertible component should be
valued on the same basis as would be applicable to a
debt instrument. The convertible component should be
valued on the same basis as would be applicable to an
equity instrument. If after conversion the resultant
equity instrument would be traded pari passu with an
existing instrument which is traded, the value of the
latter instrument can be adopted after an appropriate
discount for the non-tradability of the instrument during
the period preceding the conversion while valuing such
instruments, the fact whether the conversion is optional
should also be factored in.

Non-traded warrants

In respect of warrants to subscribe for shares
attached to instruments, the warrants can be valued
at the value of the share which would be obtained on
exercise of the warrant as reduced by the amount
which would be payable on exercise of the warrant.
Appropriate discount shall be deducted to account
for the period, which must elapse before the warrant
can be exercised.

B. Debt and Money Market (including Sovereign securities) Instruments

S. No.

Security Type

Valuation Policy

L.

Money Market and Debt Securities

All money market and debt securities including
floating rate securities and bills purchased under
rediscounting scheme shall be valued at average of
security level prices obtained from valuation agencies,
currently CRISIL and ICRA.

In case security level prices given by valuation
agencies are not available for a new security (which is
currently not held by any Mutual Fund), then such
security may be valued at purchase yield on the date of
allotment / purchase.
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2. Government Securities Irrespective of the residual maturity, Government
Securities (including T-bills) shall be valued on the
basis of average of security level prices obtained from
valuation agencies, currently CRISIL and ICRA.

3. Securities which are rated below Securities which are rated below investment grade or
investment grade or default default shall be valued at the price provided by AMFI
appointed valuation agencies, currently CRISIL and

ICRA.

From the date of the credit event till such time the
valuation agencies appointed by AMFI compute the
valuation of money market and debt securities
classified as below investment grade, such securities
shall be valued on the basis of indicative haircuts
provided by these valuation agencies.

Where such securities are traded during the interim
period from the date of the credit event and receipt of
valuation price and if such trade price is lower than the
price post standard hair cut then the traded price will
be considered for such valuation till valuation price is
determined by the valuation agencies appointed by
AMFL.

In case of trades after the valuation price is computed
by the valuation agencies appointed by AMFI as
referred above and where the traded price is lower than
such computed price, such traded price shall be
considered for the purpose of valuation and the
valuation price may be revised accordingly.

The trades referred above shall be of a minimum size
as determined by valuation agencies.

Any deviation from the indicative haircuts and/or the
valuation price for money market and debt securities
rated below investment grade provided by the
valuation agencies may be as decided by the
Investment Committee by recording detailed rationale
for such deviation.

4. Bank Deposits and Overnight Repos Bank Deposits and Overnight Repos (including
(including Overnight Tri Party Repo Overnight Tri Party Repo (TREPS)) shall be valued at
(TREPS)) cost plus accrual basis.

5. Repo (including Tri Party Repo All repo transactions (including Tri Party Repo
(TREPS)) other than Overnight (TREPS)), except for overnight repos shall be valued
Repos at average of security level prices obtained from

valuation agencies, currently CRISIL and ICRA.

In case security level prices given by valuation
agencies are not available for a new Repo (which is
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currently not held by any Mutual Fund), then such
Repo may be valued at purchase yield on the date of
placement.

C. Other Instruments

Security Type

Valuation Policy

Real Estate Investment Trust
('RelTs") & Infrastructure
Investment Trust ('InvITs")

Allotted but awaiting listing -
At allotment price

Listed / Traded / Non Traded

RelT and InvIT are valued at the last quoted closing
price at the principal stock exchange. In case RelT /
InvIT are not traded on the principal stock exchange on
a particular date, the closing price at which it is traded
on any other stock exchange will be considered. If the
traded price is not available, then valuation shall be as
per the direction of Valuation Committee.

Investments in RelT / InvIT shall be valued as follows:

e In case RelT / InvIT is not being traded on any
given day, last traded price would be taken as fair
market value provided such last trade is not beyond
previous 30 days.

e Incase RelT/InvIT is not being traded for previous
30 days, latest NAV declared by investment
manager of RelT / InvIT trust shall deemed to be
the fair price.

e In case investment committee can establish a case
that NAV as published by investment manager of
RelT / InvIT is not representative of fair value than
at a price suggested to be fair value.

Futures and Options (both exchange
traded equity and interest rate
derivatives)

All open future positions are valued at the futures
settlement price as determined by the exchange where it is
traded.

All option positions are valued at the last traded price
where it is traded. In case there is no traded price available
then the option position is valued at fair value based on a
theoretical price as derived by Black & Scholes option
pricing formula.
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3. Mutual Fund units

In case of listed investments in mutual fund units,
valuation shall be at the last quoted closing price at the
principal stock exchange. If the traded price is not
available, then last declared net asset value of the schemes
available on AMFI site will be considered for valuation.

Investments in unlisted mutual fund schemes are valued
based on the last declared net asset value of the schemes
available on AMFI website.

4. Units of Corporate Debt Market
Development Fund (CDMDF)

Investments in units of CDMDF shall be valued based
on the last declared net asset value as disclosed on the
website of the CDMDF Fund.

5. Gold / Silver

Investments in gold / silver shall be valued by using the
polled spot prices published by the recognized stock
exchanges which are used for settlement of physically
delivered gold and silver derivatives contracts.

If on any day such polled spot prices are not available,
then the earliest previous day polled spot prices shall
be considered.

6. Physical Commodities other than
Gold & Silver

Physical stocks / commodities received from the exchange
accredited warehouse in the location (as notified and
determined by the exchanges) will be valued based on
latest spot market price of the respective location as
published by the respective commodity exchanges.

If on any day the spot market prices as above are not
available, then the prices of immediately preceding day
will be considered for the purpose of valuation of such
commodity.

If the prices as per above do not represent fair value, the
Investment Committee will determine the price based on
the available information, in order to ensure fair valuation.

7. Foreign Securities

Investments in securities outside India are valued at the
closing price on the stock exchange on which they are
listed or at the last available traded price.

Investment in units of overseas mutual funds is valued
based on the last declared net asset value of the overseas
mutual fund prior to the stipulated time of release of NAV
of the scheme investing in such overseas mutual funds.

On valuation date, all foreign securities shall be valued in
Indian Rupees at the last available RBI reference rate.
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8. OTC Derivatives and Market OTC Derivatives and Market Linked Debentures are

Linked Debentures valued based on prices received from valuation
agencies.

9. Securities Lending Scheme The lending fees received on securities lent under

Securities lending scheme would be amortised till the
maturity of the contract.

10. Exchange Traded Commodity
Derivatives (ETCDs)

Exchange Traded Commodity Derivatives (ETCDs) shall
be valued at the settlement price where such ETCD
Contracts are listed.

In case necessary details to value ETCDs are not available,
the prices will be determined based on the available
information which shall be approved by Investment
Committee.

Annexure 2 — Waterfall Mechanism and guidelines issued by AMFI on polling process

Waterfall Mechanism for valuation of money market, debt and government securities

SEBI Master circular no. HO/24/13/11(1)2026-IMD-POD-1/1/7602/2026 dated March 20, 2026 on
“Valuation of money market and debt securities” provides that for arriving at security level pricing, a
waterfall approach shall be followed for valuation of money market and debt securities.

The circular also lays down broad principles for considering the traded yields for valuation of debt, money
market and government securities, subject to identification of outlier trades by the valuation agencies.

The said circular also prescribes that AMFI in consultation with SEBI shall ensure that valuation agencies
have a documented waterfall approach for valuation of money market and debt securities. Accordingly,
AMFT in consultation with SEBI has issued Best Practices Guidelines circular no. 135/BP/83/2019-20 dated
November 18, 2019 pertaining to the waterfall mechanism, the extract of which is as under:

Part A: Valuation of Money Market and Debt Securities other than Government Securities (“G-
Secs™)

1. Waterfall Mechanism for valuation of money market and debt securities

1. The following shall be the broad sequence of the waterfall for valuation of money market and debt
securities:
2. Volume Weighted Average Yield (VWAY) of primary reissuances of the same ISIN (whether

through book building or fixed price) and secondary trades in the same ISIN;

3. VWAY of primary issuances through book building of same issuer, similar maturity (Refer Note 1
below);

o VWAY of secondary trades of same issuer, similar maturity;
o VWAY of primary issuances through fixed price auction of same issuer, similar maturity;

4. VWAY of primary issuances through book building of similar issuer, similar maturity (Refer Note 1
below);
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5. VWAY of secondary trades of similar issuer, similar maturity;
6. VWAY of primary issuance through fixed price auction of similar issuer, similar maturity;
Construction of matrix (polling may also be used for matrix construction);

In case of exceptional circumstances, polling for security level valuation (Refer Note 2 below)

Note 1

Except for primary issuance through book building, polling shall be conducted to identify outlier trades.
However, in case of any issuance through book building which is less than INR 100 Cr, polling shall be
conducted to identify outlier trades.

Note 2

Some examples of exceptional circumstance would be stale spreads, any event/news in particular
sector/issuer, rating changes, high volatility, corporate action or such other event as may be considered by
valuation agencies. Here stale spreads are defined as spreads of issuer which were not reviewed/updated
through trades/primary/polls in same or similar security/issuers of same/similar maturities in waterfall
approach in last 6 months.

Further, the exact details and reasons for the exceptional circumstances which led to polling shall be
documented and reported to AMCs. Further, a record of all such instances shall be maintained by AMCs
and shall be subject to verification during SEBI inspections.

Note 3
All trades on stock exchanges and trades reported on trade reporting platforms till end of trade reporting
time (excluding Inter-scheme transfers) should be considered for valuation on that day.

Note 4

It is understood that there are certain exceptional events, occurrence of which during market hours may
lead to significant change in the yield of the debt securities. Hence, such exceptional events need to be
factored in while calculating the price of the securities. Thus, for the purpose of calculation of VWAY of
trades and identification of outliers, on the day of such exceptional events, rather than considering whole
day trades, only those trades shall be considered which have occurred post the event (on the same day).

The following events would be considered exceptional events:
i.  Monetary/Credit Policy

ii.  Union Budget

iii. Government Borrowing/ Auction Days

iv. Material Statements on Sovereign Rating

v. Issuer or Sector Specific events which have a material impact on yields
vi. Central Government Election Days

vii. Quarter end days

In addition to the above, valuation agencies may determine any other event as an exceptional event. All
exceptional events along-with valuation carried out on such dates shall be documented with adequate
justification.

2.Definition of tenure buckets for Similar Maturity

When a trade in the same ISIN has not taken place, reference should be taken to trades of either the same
issuer or a similar issuer, where the residual tenure matches the tenure of the bond to be priced. However,
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as it may not be possible to match the exact tenure, it is proposed that tenure buckets are created and trades
falling within such similar maturity be used as per table below.

Residual Tenure of Bond to be priced Criteria for similar maturity

Upto 1 month Calendar Weekly Bucket

Greater than 1 month to 3 months Calendar Fortnightly Bucket

Greater than 3 months to 1 year Calendar Monthly Bucket

Greater than 1 year to 3 years Calendar Quarterly Bucket

Greater than 3 years Calendar Half Yearly or Greater Bucket

In addition to the above:

a. In case of market events, or to account for specific market nuances, valuation agencies may be
permitted to vary the bucket in which the trade is matched or to split buckets to finer time periods as
necessary. Such changes shall be auditable. Some examples of market events / nuances include cases
where traded yields for securities with residual tenure of less than 90 days and more than 90 days are
markedly different even though both may fall within the same maturity bucket, similarly for less than
30 days and more than 30 days or cases where yields for the last week v/s second last week of certain
months such as calendar quarter ends can differ.

b. In the case of illiquid/ semi liquid bonds, it is proposed that traded spreads be permitted to be used for
longer maturity buckets (1 year and above). However, the yield should be adjusted to account for
steepness of the yield curve across maturities.

c. The changes / deviations mentioned in clauses (a) and (b) above, should be documented, along with
the detailed rationale for the same. Process for making any such deviations shall also be recorded.
Such records shall be preserved for verification.

3.Process for determination of similar issuer

Valuation agencies shall determine similar issuers using one or a combination of the following criteria.
Similar issuer do not always refer to issuers which trade at same yields, but may carry spreads amongst
themselves & move in tandem or they are sensitive to specific market factor/s hence warrant review of
spreads when such factors are triggered.

i.  Issuers within same sector/industry and/or

ii.  Issuers within same rating band and/or

iii. Issuers with same parent/ within same group and/or

iv. Issuers with debt securities having same guarantors and/or

v. Issuers with securities having similar terms like Loan Against Shares (LAS)/ Loan Against Property
(LAP)

The above criteria are stated as principles and the final determination on criteria, and whether in
combination or isolation shall be determined by the valuation agencies. The criteria used for such
determination should be documented along with the detailed rationale for the same in each instance. Such
records shall be preserved for verification. Similar issuers which trade at same level or replicate each other's
movements are used in waterfall approach for valuations. However, similar issuer may also be used just to
trigger the review of spreads for other securities in the similar issuer category basis the trade/news/action
in any security/ies within the similar issuer group.

4. Recognition of trades and outlier criteria
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1. Volume criteria for recognition of trades (marketable lot)

Paragraph 1.1.1.1(a) of SEBI vide circular no. SEBI/HO/IMD/DF4/CIR/P/2019/102 dated September 24,
2019 on Valuation of money market and debt securities, prescribes that the marketable lots shall be defined
by AMFI, in consultation with SEBI. In this regard, marketable lot is defined as under. The following
volume criteria shall be used for recognition of trades by valuation agencies:

Parameter Minimum Volume Criteria for marketable lot

Primary INR 25 cr for both Bonds/NCD/CP/ CD and other money market instruments
Secondary INR 25 cr for CP/ CD, T-Bills and other money market instruments
Secondary INR 5 Cr for Bonds/NCD/ G-secs

Trades not meeting the minimum volume criteria i.e. the marketable lot criteria as stated above shall be
ignored.

ii.  Outlier criteria

It is critical to identify and disregard trades which are aberrations, do not reflect market levels and may
potentially lead to mispricing of a security or group of securities. Hence, the following broad principles
would be followed by valuation agencies for determining outlier criteria.

a.  Outlier trades shall be classified on the basis of liquidity buckets (Liquid, Semi-liquid, Illiquid). Price
discovery for liquid issuers is generally easier than that of illiquid issuers and hence a tighter pricing
band as compared to illiquid issuers would be appropriate.

b. The outlier trades shall be determined basis the yield movement of the trade, over and above the yield
movement of the matrix. Relative movement ensures that general market movements are accounted
for in determining trades that are outliers. Hence, relative movement over and above benchmark
movement shall be used to identify outlier trades.

c. Potential outlier trades which are identified through objective criteria defined below will be validated
through polling from market participants. Potential outlier trades that are not validated through polling
shall be ignored for the purpose of valuation.

d. The following criteria shall be used by valuation agencies in determining Outlier Trades

Liquidity Classification Bps Criteria (Yield movement over Previous Day yield after
accounting for yield movement of matrix)
Upto 15 days 15-30 days Greater than 30
days
Liquid 30 bps 20 bps 10 bps
Semi-liquid 45 bps 35 bps 20 bps
Mliquid 70 bps 50 bps 35 bps

The above criteria shall be followed consistently and would be subject to review on a periodic basis by
valuation agencies and any change would be carried in consultation with AMFI.

e. In order to ensure uniform process in determination of outlier trades the criteria for liquidity

classification shall be as detailed below.
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Liquidity classification criteria - Liquid, semi-liquid and Illiquid definition

Valuation agencies shall use standard criteria for classifying trades as Liquid, Semi-Liquid and illiquid basis
the following two criteria:
a. Trading Volume

b. Spread over reference yield

Such criteria shall be reviewed on periodic basis in consultation with AMFI.

Trading Volume (Traded days) based criteria:

Number of unique days an issuer trades in the secondary market or issues a new security in the primary
market in a calendar quarter

e Liquid =50% of trade days
e Semi liquid = 10% to 50% trade days
e llliquid =<10 % of trade days

Spread based criteria:

Spread over the matrix shall be computed and based on thresholds defined, issuers shall be classified as
liquid, semi liquid and illiquid. For bonds thresholds are defined as upto 15 bps for liquid; >15-75 bps for
semi-liquid; > 75 bps for illiquid. (Here, spread is computed as average spread of issuer over AAA Public
Sector Undertakings/Financial Institutions/Banks matrix), For CP/ CD - upto 25 bps for liquid; > 25-50 bps
for semiliquid; > 50 bps for illiquid. (Here, spread is computed as average spread of issuer over A1+/AAA
CD Bank matrix).

The thresholds shall be periodically reviewed and updated having regard to the market.
The best classification (liquid being the best) from the above two criteria (trading volume and spread based)
shall be considered as the final liquidity classification of the issuer. The above classification shall be carried

out separately for money market instruments (CP/ CDs) and bonds.

5. Process for construction of spread matrix

Valuation agencies shall follow the below process in terms of calculating spreads and constructing the
matrix:

Step 1 Segmentation of corporates —

The entire corporate sector is first categorised across following four sectors i.e. all the
corporates will be catalogued under one of the below mentioned bucket:

1. Public Sector Undertakings/Financial Institutions/Banks;

2. Non-Banking Finance Companies - except Housing Finance Companies;

3. Housing Finance Companies;

4. Other corporates

Step 2 Representative issuers —

For the aforesaid 4 sectors, representative issuers (Benchmark Issuers) shall be chosen by
the wvaluation agencies for only higher rating {le. "AAA" or AA+).
Benchmark/Representative Issuers will be identified basis high liquidity, availability
across tenure in AAA/AA+ category and having lower credit/liquidity premium.
Benchmark Issuers can be single or multiple for each sector.
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It may not be possible to find representative issuers in the lower rated segments, however
in case of any change in spread in a particular rating segment, the spreads in lower rated
segments should be suitably adjusted to reflect the market conditions. In this respect, in
case spreads over benchmark are widening at a better rated segment, then adjustments
should be made across lower rated segments, such that compression of spreads is not seen
at any step. For instance, if there is widening of spread of AA segment over the AAA
benchmark, then there should not be any compression in spreads between AA and A rated
segment and so on.

Step 3

Calculation of benchmark curve and calculation of spread —

1. Yield curve to be calculated for representative issuers for each sector for maturities
ranging from 1 month till 20 years and above.

2. Waterfall approach as defined in Part A (1) above will be used for construction of
yield curve of each sector.

3. In the event of no data related to trades/primary issuances in the securities of the
representative issuer is available, polling shall be conducted from market participants.

4. Yield curve for Representative Issuers will be created on daily basis for all 4 sectors.
All other issuers will be pegged to the respective benchmark issuers depending on the
sector, parentage and characteristics. Spread over the benchmark curve for each
security is computed using latest available trades/primaries/polls for respective
maturity bucket over the Benchmark Issuer.

5. Spreads will be carried forward in case no data points in terms of
trades/primaries/polls are available for any issuer and respective benchmark
movement will be given.

Step 4

1. The principles of VWAY, outlier trades and exceptional events shall be applicable
while constructing the benchmark curve on the basis of trades/primary issuances.

2. In case of rating downgrade/credit event/change in liquidity or any other material
event in Representative Issuers, new Representative Issuers will be identified. Also,
in case there are two credit ratings, the lower rating to be considered.

3. Residual tenure of the securities of representative issuers shall be used for
construction of yield curve.

Part B: Valuation of G-Secs (T-Bill, Cash management bills, G-Sec and SDL)

The following is the waterfall mechanism for valuation of Government securities:

VWAY of last one hour, subject to outlier validation;

VWAY for the day (including a two quote, not wider than 5 bps on NDSOM), subject to outlier
validation;

Two quote, not wider than 5 bps on NDSOM, subject to outlier validation;

Carry forward of spreads over the benchmark;
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e  Polling etc.
Note:

1. VWAY shall be computed from trades which meet the marketable lot criteria stated in Part A of these
Guidelines.

2. Outlier criteria: Any trade deviating by more than +/- 5 bps post factoring the movement of benchmark
security shall be identified as outlier. Such outlier shall be validated through polling for inclusion in
valuations. If the trades are not validated, such trades shall be ignored.

Guidelines on Polling Process for money market, debt and government securities
The Guidelines on polling issued by AMFI in consultation with SEBI are as under:

1. Valuation agencies shall identify the Mutual Funds who shall participate in the polling process on a
particular day, taking into account factors such as diversification of poll submitters and portfolio
holding of the Mutual Funds. Mutual Funds who are identified by the valuation agencies shall
necessarily participate in the polling process. However, in case any Mutual Fund does not participate
in the polling process, detailed reason for the same shall be recorded at the time and subsequently
made available during SEBI inspections. In this respect, since a Mutual Fund may have investments
in similar securities, a security not forming part of investment universe may not be considered as an
adequate reason for not participating in the polling process.

2. Polling will be carried out on a daily basis by the valuation agencies.

3. Each valuation agency needs to take polls from at least 5 unique Mutual Funds on a daily basis. Hence,
between the two valuation agencies 10 unique Mutual Funds to be polled. They may cover more
Mutual Funds, over and above this. For benchmark securities a poll constituting at least 5 responses
will be considered as valid. In case of non-benchmark securities a poll constituting at least 3 responses
will be considered as valid. The responses received by each valuation agency will be shared with the
other agency also.

4. Median of polls shall be taken for usage in valuation process.

5. The valuation agencies will also need to cover as many non- Mutual Fund participants as possible,
over and above the Mutual Funds, to improve on the polling output quality.

6. Endeavour would be made to have adequate representation of both holders and non-holders of the
same bond/same issuer for non-benchmark securities in the poll process. Where this is not possible,
valuation agencies may seek polls from holders of bonds with a similar structure.

7. In the case of issuers with multiple notch rating upgrades / downgrades over short periods of time,
valuation agencies shall:
a) Conduct polls with a larger universe of pollers
b) Increase the frequency of polling

8. Suo moto feedback on valuations should be entertained only through formal mails from persons
designated by AMC for said purpose, and the same shall be validated through repolling. Any such
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9.

10.

feedback shall be duly recorded by the valuation agencies, including the reason for the challenge,
results of repolling and subsequent changes in valuation on re-polling, if any. Such records shall be
preserved by the valuation agencies, for verification.

Polling will be done for two sets of securities, Benchmark & Others.

Benchmark will be defined for the following categories across tenors:
a. Treasury Bills

b. Central Government Securities
c. State Government Securities
d. AAA PSU/PFI/PSU Banks
e. AAA Private

f. NBFC

g. HFC

Any other as required for improving fair valuations

12.

13.

14.

15.

. Polling shall be conducted in the following two scenarios:

Validation of traded levels if they are outlier trades
Non-traded Securities (in exceptional circumstances as defined in the waterfall mechanism for
valuation of money market and debt securities).

Best efforts should be made by poll submitters to provide fair valuation of a security.

The polling process will be revalidated by external audit of the valuation agencies with at least an annual

frequency.

AMC:s shall have a written policy, approved by the Board of AMC and Trustees, on governance of the polling
process. The aforesaid policy shall include measures for mitigation of potential conflicts of interest in the
polling process and shall identify senior officials, with requisite knowledge and expertise, who shall be

responsible for polling. Further, the policy should outline the following aspects.
the process of participating in a polling exercise

identify the roles and responsibilities of persons participating in the polling
include policies and procedures for arriving at the poll submission

/o o

cover the role of the Board of AMC and Trustees, and the periodic reporting that needs to be

submitted to them.

e. All polling should be preferably over email. In case for any reason, the polling is done by way of a
telephonic call then such a call should be over recorded lines, followed subsequently by an email.

f.  AMCs should have adequate business continuity arrangements for polling, with the necessary

infrastructure / skill to ensure that consistent delivery of poll submissions is made without material

interruption due to any failure, human or technical.

All polling done will have to be documented and preserved in format approved by the Board of AMC,
for a period of eight years, along-with details of the basis of polling (such as market transactions,
market quotes, expert judgement etc.).
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16. AMC:s shall ensure that participation in the polling process is not mis-used to inappropriately influence
the valuation of securities. The officials of the AMC who are responsible for polling, shall also be
personally liable for any misuse of the polling process.

17. AMCs shall maintain an audit trail for all polls submitted to valuation agencies.

For updated valuation policy kindly refer: https://www.kotakmf.com/Information/forms-and-downloads.

IX. Computation of NAV

A. Policy of computation of NAV and Policy for computation of NAV in foreign Securities

The AMC shall compute NAV of the Units of the Scheme by dividing the net assets of the Scheme by the
number of Units outstanding on the valuation date.

The AMC shall value its investments according to the valuation norms (Valuation Policy includes
computation of NAV in case of investment in foreign securities), as specified in the Seventh Schedule of
the Regulations, or such guidelines / recommendations as may be specified by SEBI from time to time. The
broad valuation norms are detailed in the Statement of Additional Information.

a. NAYV of Units under the Scheme will be calculated as shown below:

Market or Fair Current assets Current  Liabilities  and
Value of Scheme’s + including Accrued - | provisions including accrued
NA investments* Income expenses
V= No. of Units outstanding under the Scheme/Option.

NAYV for the Schemes and the repurchase prices of the Units will be calculated and announced at the close
of each Business Day. The NAV of Direct Plan will be different than the NAV of Regular Plan.

b. Computation of NAV will be done after taking into account IDCWs paid, if any, and the distribution tax
thereon, if applicable. Therefore, once IDCWs are distributed under the IDCW Option, the NAV of the
Units under the IDCW Option would always remain lower than the NAV of the Units issued under the
Growth Option. The income earned and the profits realized in respect of the Units issued under the Growth
Option remain invested and are reflected in the NAV of the Units.

c. As per para 9.1.3 of SEBI master circular dated March 20, 2026 Mutual Funds shall round off NAV up
to four decimal places for index funds and all types of debt oriented. For all equity oriented and balanced
fund schemes, Mutual Funds shall round off NAVs up to two decimal places. However, Mutual Funds
can round off the NAVs up to more than two decimal places in case of equity oriented and balanced fund
schemes.

147


https://www.kotakmf.com/Information/forms-and-downloads

kotak’
Mutual Fund
Think Investments, Think Kotak?

Ilustration for Computation of NAV:

Current
Market or Fair C Liabilities and
urrent assets ..
Value of . . provisions
, including : .
Scheme’s including
. Accrued Income
investments accrued
NAV= + - expenses

No. of Units outstanding under the Scheme/Option.

10.109= 10,01,00,000.00 + 10,00,000.00 - 10,000.00 10,10,90,000.00

1,00,00,000.00 1,00,00,000.00

d. Timelines for disclosure of NAV, as per para 9.1 and 9.2 of SEBI Master Circular dated March 20, 2026
is tabulated below:

Scheme Type Timeline

All schemes except for Fund of Fund Schemes 11p.m on T day

Fund of Fund Schemes 10 a.m of T+1

For schemes having exposure to ETCDs 9 AM of T+1

Schemes unable to disclose NAV as per the timeline mentioned in Such as per the disclosure
para 9.1 and 9.2 of master circular due to inability to incapturing made in the SID along with
same day valuation of underlying investment (11 p.m of T day or 10 reasons for such delayed
a.m on T+1 day) disclosure

In case NAV of Corporate Debt Market Development Fund (‘CDMDE”) units is not available by 9:30 p.m.
of same Business Day for specified open ended debt schemes, NAV declaration timing for Mutual Fund
Schemes holding units of CDMDF shall be 10 a.m. on next business day instead of 11 p.m. on same
Business Day.

As per para 9.2 of SEBI master circular dated March 20, 2026 the timelines for declaration of NAV is
prescribed depending on investment objective and asset allocation of schemes, which is tabulated below

Sr No Scheme Type Timeline
01 Fund of Funds (FoFs) schemes 10 AM on
T+1 day
02 Schemes investing atleast 80% of total assets in permissible overseas 10 AM on
investments T+1 day
03 Index funds and ETFs investing atleast 80% of total assets in 10 AM on
permissible overseas investments T+1 day
Example:

Assuming scheme is investing overseas and that the Scheme is computing NAV for May 6, 2024, i.e.
Monday. The cut off time for declaration of NAV for May 6 ,2024 is by 10.00 am IST on May 7, 2024.

The AMC will compute the NAV for the scheme and the NAV so computed will be the applicable NAV
for May 6 ,2024. The AMC will value all the assets and liabilities in foreign currency in Indian Rupees at
the RBI reference rate at the close of banking hours on May 6, 2024.
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The NAVs will posted on the website of AMFI and Kotak Mahindra Mutual Fund on May 7, 2024 by 10.00
a.m IST.

f. The first NAV of a new scheme shall be declared within 5 working days form the allotment.

g. The NAVs of the Schemes will be calculated and disclosed basis the timelines mentioned above on the
website of the Kotak Mahindra Mutual Fund viz www . kotakmf.com, www.kotakmf.com/sif and
AMFT’s website www.amfiindia.com.

h. Unitholders may avail the facility to receive the latest available NAVs through SMS by submitting a
specific request in this regard to the AMC/Mutual Fund. Also, information regarding NAVs can be
obtained by the Unit holders / Investors by calling or visiting the nearest ISC.

1. In terms of SEBI regulations, a complete statement of the Scheme portfolio will be sent to all unitholders,
within 5 days of each fortnight and within ten days from the close of each month whose email addresses
are registered with the Mutual Fund.

j. The portfolio of the scheme (alongwith ISIN) shall also be disclosed on the website of Mutual Fund
(www .kotakmf.com, www.kotakmf.com/sif ) and on the website of AMFI (www.amfiindia.com) on a
monthly, fortnightly and basis within 5 days of every fortnight & within 10 days from the close of each
month respectively in a user-friendly and downloadable spreadsheet format

Procedure in case of delay in disclosure of NAV

Delay beyond 10 a.m. of the following business day in case of Fund of Fund schemes and 11:00 p.m. on
the same day for all other schemes shall be explained in writing to AMFIL.

Mutual Fund shall report in the quarterly Compliance Test Reports (CTRs) the number of days when mutual
funds were not able to adhere to the above mentioned time limit for uploading their NAVs on the AMFI
website with reasons thereof and the corrective action taken by the AMC to reduce the number of such
occurrences.

In case the NAVs are not available before the commencement of business hours on the following business
day due to any reason, a press release for revised NAV shall be issued.
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ITAX & LEGAL & GENERAL INFORMATION

Taxation on investing in Mutual Funds

The following outline of tax implications is provided for general information purposes only, based on the
law prevailing as at the date of this document and also incorporating the amendments by Finance Act, 2026
in the Income-tax Act, 2025. These implications not necessarily describe the tax consequences for all types
of investors in the Fund and should be considered in light of the specific facts of each individual case.
Furthermore, in the event of periodic amendments to the relevant legislation, the nature and / or quantum
of these benefits / implications are subject to change.

Further statements with regard to tax implications mentioned herein below are mere expressions of opinion
and are not representations of the mutual fund to induce any investor to acquire units of the schemes of the
mutual fund. The prospective investors should not treat this information as advice relating to taxation or
investment or any other matter. In view of the individual nature of the implications, each investor is advised
to consult with his or her own tax advisors/authorised dealers with respect to the specific tax and other
implications arising out of his or her participation in the schemes.

Tax Benefits to the Mutual Fund —

KMMEF is a Mutual Fund registered with the SEBI and hence the entire income of the Mutual Fund will be
exempt from income-tax in accordance with the provisions of Schedule VII- Serial No. 20 of the Income-
tax Act, 2025 (the ‘Act’). The Mutual Fund will receive all income without any deduction of tax at source
under the provisions of section 393(5)(d) of the Act.

Where the Mutual Fund receives any income from investments made in overseas jurisdictions, this income
may be subject to withholding in the relevant jurisdiction. As the income of the Mutual Fund is exempt
from tax in India, credits/ refunds in relation to these foreign taxes may not be available in India.

The Mutual Fund is liable to pay Securities Transaction Tax (STT) at prescribed rates on the value of
transactions of purchase or sale of specified securities

STT shall be payable under Chapter VII of the Finance (No. 2) Act, 2004, wherever applicable, as follows:

Sr. |Taxable Securities Transaction Rate Payable by
No.

1 |2 3 4

1. Purchase of an equity share in a company [or a unit of a |[0.1] per cent Purchaser

business trust] where—

(a) the transaction of such purchase is entered into in a
recognized stock exchange; and

(b) the contract for the purchase of such share [or unit] is
settled by the actual delivery or transfer of such share [or
unit].

2. Sale of an equity share in a company [or a unit of a |[0.1] per cent Seller
business trust] where—

(a) the transaction of such sale is entered into in

recognized stock exchange; and
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(b) The contract for the sale of such share [or unit] is
settled by the actual delivery or transfer of such share [or
unit].
2A. | Sale of a unit of an equity oriented fund, where— 0.001 per cent Seller
(a) the transaction of such sale is entered into in a
recognised stock exchange; and
(b) The contract for the sale of such unit is settled by the
actual delivery or transfer of such unit.
3. Sale of an equity share in a company or a unit of an |0.025 per cent Seller
equity-oriented fund [or a unit of a business trust],
where—
(a) the transaction of such sale is entered into in a
recognised stock exchange; and
(b) The contract for the sale of such share or unit is settled
otherwise than by the actual delivery or transfer of such
share or unit.
Sr. |Taxable Securities Transaction Rate Payable by
No.
1 2 3 4
4. (a) Sale of an option in securities 0.15 per cent Seller
(b) Sale of an option in securities, where option is [0.15 per cent Purchaser
exercised
(c) Sale of a futures in securities [0.05] per cent Seller
5. Sale of a unit of an equity-oriented fund to the Mutual |[0.001] per cent  |Seller
Fund
6. Sale of unlisted equity shares under an offer for sale |0.2 per cent Seller
referred to in subclause (aa) of clause (13) of section 97.
7. Sale of unlisted units of a business trust under an offer |0.2 per cent Seller
for sale referred to in sub- clause (ab) of clause (13) of
section 97.

2) TDS on IDCW (Income Distribution cum Capital Withdrawal) distributed by Mutual Funds (in the
case of Equity oriented / other than equity oriented funds):-

Categories of Unit Holders Threshold TDS Rate Taxation Rate
Resident Unit Holders Rs. 10,000 | Section393: 10% As per applicable slab rates
(w.e.f Ist plus applicable surcharge

April, 2025)

and cess (Refer Note 1)

Non-Resident Unit  Holders
(subject

to DTAA Dbenefits, in case
applicable)
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(1) FII/FPIL NILs Section 393: 20% | Section 210: 20% plus
plus applicable | applicable surcharge and
surcharge and cess cess (Refer Note 1)
(Refer note 1)

(2) Foreign company/corporates

Purchase in Indian Rupees NILs Section 393: 20% | 35%  plus applicable
plus applicable | surcharge and cess
surcharge and cess | (Refer Note 1)
(Refer note 1)

Purchase in Foreign Currency NILs Slectlon 393 l 2(l))‘io Section 207(1): 20% plus
gu?éhargeaggécgesfs: applicable surcharge and
(Refer note 1) cess

(Refer Note 1)

(3) Others

Purchase 1n Indian Rupees NILs Section 393: 20% At slab rates applicable plus
plus applicable licabl
surcharge and cess applicable
(Refer note 1) surcharge and cess (Refer

Note 1)

Purchase in Foreign Currency NILs Section 393: 20% Section 207(1): 20%
plus applicable | plus applicable
surcharge and cess surcharge and cess
(Refer note 1) (Refer Note 1)

Note 1: -
A) In case of foreign companies;

- 2% where the total income exceeds Rs. 10,000,000 but less than / equal to Rs. 100,000,000
- 5% where the total income exceeds Rs. 100,000,000

B) In case of resident domestic corporate unit holders;
- 7% where the total income exceeds Rs. 10,000,000 but less than / equal to Rs. 100,000,000 or
- 12% where the total income exceeds Rs. 100,000,000
- 10% where domestic company is eligible & exercises the option granted u/s 200 or 201 of the Act.

C) In case of non-corporate resident unit holders beinipar.tnershi firms covered under Indian Partnership

Act, 1932/ Limited liability partnership covered under

- 12% where the total income exceeds Rs.10,000,000

1mited Liability Partnership Act, 2008:

D) I) In case of resident and non-resident unit holders being individual, HUF, AOP, BOI and artificial

juridical person (opting old regime of taxation);

Income Surcharge Rates
Other Income (i.e | Other Income (i.e
Income other than | Income other than . .
Capital gains covered | Capital gains covered Cz:ipltal gal;‘.s covelr9e6d

Total Income under section 196, | under  section 196, under - section ’

. . . . section 198, section 197

section 198, section | section 198, section 197, & 210 & c0,m an ’
197, 210 & company | 210 &  company pany-
dividend). dividend).

Upto 50Lakh Nil Nil

More than 50Lakh 10% 10%

uptol Cr

More than 1 Cr but 15% 15%

up to 2Cr

More than 2 Cr Upto2cr 15% 15%
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More than 2 cr but up to
Scr

25%

15%

More than 5Cr

37%

15%

IT In case of resident and non-resident unit holders being individual, HUF, AOP, BOI and artificial juridical
person (who have not elected for old regime of taxation);

Income

Surcharge Rates

Total Income

Other Income (i.e
Income other than
Capital gains covered
under section 196,
section 198, section
197, 210 & company

Other Income (i.e Income

other than Capital gains
covered under section
196, section 198, section
197, 210 & company
dividend).

Capital gains covered

under section 196, section
198, section 197, & 210 &
company dividend.

dividend)
Upto 50Lakh Nil Nil
More than 50Lakh up 10% 10%
tolCr
More than 1 Cr but up 15% 15%
to 2Cr
More than 2 Cr Upto2ecr 15% 15%
More than 2 cr 25% 15%
e Note 2: -

In case of a long-term capital asset being unit of an equity oriented fund referred to in section 198 of
the Act, Long Term Capital Gains arising on transfer of the said units is taxable at 12.50%.
The salient features of the capital gain tax are as under:
o Any transfer of equity-oriented fund units on or after 1 April 2018, shall not be exempt
Long term capital gains under section 198 of the Act in excess of Rs. 1.25 lakh shall be taxable at 12.50%
plus surcharge (if any, as applicable) plus health & education cess @ 4%.
o The capital gain will be computed without giving indexation benefit and without foreign currency
conversion benefit
o Cost for units acquired prior to 1 Feb 2018 and sold on or after 1 April 2018 will be computed as under:

Higher of:
Cost of acquisition or

o Lower of:
FMYV of asset on 31 Jan 2018
e Full value of consideration accruing as a result of transfer

Note 3: - Tax Rates Regimes available for Domestic Corporate companies-

(a) 30% if investor falls into highest tax bracket.

(b) 25% for Tax Year 2026-27 if total turnover or gross receipts in the Financial Year 2024-25 does not exceed Rs.
400 crores.

(c) 22% lower rate is optional and subject to fulfilment of certain conditions (not claiming specified incentives and
deductions) as provided in section 200.

(d) 15% lower rate is optional for companies engaged in manufacturing business (set-up & registered on or after 1
October 2019) subject to fulfilment of certain conditions (inter-alia not claiming specified incentives and
deductions) as provided in section 201.

Further, the domestic companies are subject to minimum alternate tax (except for those who opt for lower
rate of tax of 22%/15%) not specified in above tax rates.
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Note 4: - As per section 262 of the Income-tax Act, 2025 read with rule 162 of the Income-tax Rules, 2026
, in the case of a resident person, whose PAN has become inoperative due to PAN-Aadhaar not being linked,
it shall be deemed that he has not furnished the PAN and tax could be withheld at a higher rate of 20% as per
section 397 of the Act

Note 5: - Relaxation to non-residents from deduction of tax at higher rate in the absence of PAN subject to
them providing specified information and documents.

Note 6: - It is assumed that the mutual fund units are held as capital assets by the investors.

Note 7: - Under Section 202 of Income-tax Act, 2025, all individual, HUF, AOP, BOI, AJP is required to
pay tax at concessional rates (as below) under the new tax regime subject to the condition that certain
exemptions/ losses/ deductions cannot be claimed. In case such taxpayer intends to claim deductions /
exemptions, it may elect to opt for existing tax and slabs rates to continue to apply (old regime). The tax rates
under the new tax regime and the existing tax regime are as under:

Slab Rates — New Tax regime Existing Slab rates
Income up to Rs 4,00,000 NIL Income up to Rs 2,50,000 NIL
Income from Rs 4,00,001 to Rs 8,00,000 | 5% Isnggrggo from Rs 250,001 to Rs | 5,
Income from  Rs.5,00,001 to

() sV 0
Income from Rs 8,00,001 to Rs 12,00,000 10% Rs.10,00,000 20%
Income from Rs 12,00,001 to Rs 16,00,000 | 15% Income greater than Rs. 10,00,000 30%
Income from Rs 16,00,001 to Rs 20,00,000 | 20%
Income from Rs 20,00,001 to Rs. 24,00,000 | 25%
Income above Rs. 24,00,000 30%

a) In the case of a resident individual of the age of 60 years or above but below 80 years, the basic exemption
limit is Rs 300,000 under the old regime.

b) In case of a resident individual of age of 80 years or above, the basic exemption limit is Rs 500,000 under
the old regime.

c) W.e.f 01.04.2023, the default tax regime is the new tax regime.

3) Long-term Capital Gains:
(Resident Individual, HUF, Domestic Corporate, NRI®)
Long-term capital gains
. Listed or
Particulars Investments made Ulnlist ed Investments redeemed on or after

01-04-2025

Holding Period Tax Rate”

Equity oriented mutual fund

(>=65% Domestic equity shares)

- - =< 12 months 12.50%
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Mutual Fund - Listed > 12 months 12.50%
(Domestic equity >35% and | _ Unlisted | > 24 months 12.50%
<65%)
Listed > 12 months 12.50%
Before 01-04-2023
On or after 01-04- | Listed and | Always Short | Applicable
2023 Unlisted Term slab rates
Before 01-04-2023 | Listed > 12 months 12.50%
Gold & Silver ETFs @
On or after 01-04- |y ;g > 12 months 12.50%
2023
Fund of Funds .

o ) Before 01-04-2023 | Unlisted > 24 th 12.50%
(which invests <65% in SMF as clore st fonts °
defined in Finance On or after 01-04- . 0
(No.2) Act, 2024 @ 2003 Unlisted > 24 months 12.50%

Before 01-04-2023 | Unlisted > 24 months 12.50%
Fund of Funds (which invests =>
65% in SMF as defined in Finance .
(No. 2) Act, 2024 @ On or after 01-04- Unlisted Always Short | Applicable
2023 Term slab rates

4) Short-term Capital Gains

(Resident Individual, HUF, Domestic Corporate, NRI®)

Particulars Investments made LISt.e d or Investments redeemed on or after
Unlisted
01-04-2025
Holding Period Tax Rate”
Equity oriented mutual fund
_— _— 0
( >=65% Domestic equity — < 12 months 20%
shares)
Mutual Fund - Listed =< 12 months Applicable
slab rates
(Domestic equity >35% and ) B Applicable
<65%) -- Unlisted =< 24 months slab rates
Before Listed NA NA
Specified Mutual Fund | 01-04-2023 Unlisted NA NA
(‘SMF*) @
On or after 01-04- | Listed and Applicable
2023 Unlisted Always Short Term slab rates
Before Listed NA NA
. ' 01-04-2023
Gold & Silver ETFs @ -
On or after 01-04- | .. _ Applicable
Listed =< 12 months
2023 slab rates
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Fund of Funds 01-04-2023 Unlisted NA NA
(which invests <65% in —
SMF as defined in Finance On or after 01-04- Unlisted NA NA
(No. 2) Act, 2024 @ 2023 niiste
Fund of Funds (which | Before Unlisted NA NA
invests => 65% in SMF as 01-04-2023
defined in Finance | On or after 01-04- . Applicable
(No. 2) Act, 2024 @ 2023 Unlisted Always Short Term |1 tes

$ Subject to NRI having Permanent Account Number (PAN) in India. The TDS deductible in case of NRI shall
also be increased by applicable surcharge as per Note 1 and 4% health and education cess. In case of NRI, if
PAN is not available and specified declaration is not provided as specified under Rule 217 of Income-tax Rufes,
2026 (Rules), TDS @ higher of 20% or rates calculated as above will be deducted. The tax rates are subject to
DTAA benefits available to NRI's. As per the Finance Act, 2013, submission of tax residency cerfificate
(“TRC”) will be necessary for granting Double Taxation Avoidance Agreement (“DTAA”) benefits to non-
residents. A Taxgayer claiming DTAA benefit shall furnish a TRC of his residence obtained by him from the
Government of that country or specified territory. Further, in addition to the TRC, the non-resident shall also
Frowde electronically filed Form No. 41 and such other documents /information, as may be prescribed by the
ndian Tax Authorities and Kotak Mahindra Mutual Fund or Kotak Mahindra Asset Management Company Ltd.
Further investor needs to certify in its No PE declaration that the one of the principle purposes of investment is
not to avail the treaty benefits & the investment asset & investment income are beneficial hold by the investor
claiming DTAA benefits

@ For FY 2024-25, Specified Mutual Fund is defined as where not more than thirty-five per cent of its total

proceeds is invested in the equity shares of domestic companies. However, Finance (No 2) Act, 2024 has
amended the definition of Specified Mutual Fund w.e.f. FY 2025-26 (corresponding section 76 of Income-tax
Act, 2025) as -

(i) aMutual Fund by whatever name called, which invests more than sixty-five per cent of its total proceeds
in debt and money market instruments;

(i1) or a fund which invests sixty-five per cent or more of its total proceeds in units of a fund mentioned in
clause (i)

~ Tax rates for resident and non-residents shall be increased by applicable surcharge as per Note 1 and 4%
Health & Education Cess.

5) Tax on business income

Under section 26 of the Act, profit arising on transfer of units of a mutual fund which are held as stock in
trade or trading asset, is taxed under the head ‘Profits and gains of business or profession’. Such profit is
added to the total income of the assessee and taxed at applicable slab rates specified by the Act.

Where the units are treated as ‘stock in trade’ and the profits arising from the sale of units are taxed under
the head "Profits & Gains of business or profession", the amount equal to the STT paid by the unit holder
can be claimed as deductible expenses

6) Equity Linked Savings Schemes

Equity Linked Savings Schemes (ELSS) are Schemes formulated under the Equity Linked Savings Scheme,
2005 (‘the Scheme’), issued by the Central Government.

Accordingly, any investment made by an assessee in the ELSS of the Fund up to a sum of Rs. 1,50,000/- in
a financial year would qualify for deduction under section 123 of the Act. The Scheme defines “assessee”
to mean:—

i. an individual; or
ii. a Hindu undivided family; or
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iii. an association of persons or a body of individuals consisting, in either case, only of husband and wife
governed by the system of community of property in force in the State of Goa and Union Territories
of Dadra and Nagar Haveli and Daman and Diu by whom, or on whose behalf, investment is made.

7) Securities Transaction Tax (STT)
a) Equity oriented funds :
STT is levied on purchase or sale of a unit of an equity— oriented fund entered in a recognized stock
exchange. The responsibility for the collection of the STT and payment to the credit of the Government
is with the Stock Exchange.

STT is also levied on sale/redemption of a unit of an equity-oriented fund to the Mutual Fund. In such a
case, the responsibility for the collection of the STT and payment to the credit of the Government is with
the Mutual Fund.

STT is not deductible for the computation of capital gains. However, where the units are treated as
‘stock in trade’ or ifit is held that gains on the sale of units are in the nature of business profits, then for
the purpose of computing the business income, an amount equivalent to the STT paid on the
transaction value will be allowed as a deduction from the gains earned, under section 32 of the Act.

b) Non Equity oriented funds
Securities Transaction Tax (STT) is not applicable in the case of non-equity-oriented mutual fund Schemes

8) IDCW Stripping (All Unit holders)

As per section 175(8) of the Act, loss arising on sale/transfer of units(including redemption), which are
bought within 3 months prior to the record date [i.e. the date fixed by the Mutual Fund for the purposes of
entitlement of the unit holders to receive income distribution(IDCW)] and sold within 9 months after the
record date, shall be ignored for the purpose of computing income chargeable to tax to the extent of exempt
income received or receivable on such units.

However, w.e.f 1st April 2020, Mutual fund Income distribution/IDCW has become taxable in the hands
of investor, the provision of section 175(8) would not be applicable to transfer of such units.

9) Bonus stripping (All Unit holders)

As per section 175(9) of the Act, in case of units purchased within a period of 3 months prior to the record
date for entitlement of bonus units( i.e additional units without consideration) and sold within 9 months
after the record date, the loss arising on transfer of original units shall be ignored for the purpose of
computing the income chargeable to tax. The amount of loss so ignored shall be deemed to be the cost of
acquisition/purchase of such bonus units.

10) General Anti Avoidance Rule (‘GAAR’)

GAAR is an anti-tax avoidance Rule which is applicable w.e.f. April 1, 2017. The objective of GAAR is to
deny tax benefits to an arrangement which has been entered into with the main purpose of obtaining tax
benefits and which lacks commercial substance or creates rights and obligations which are not at arm’s
length principle or results in misuse of tax law provisions or is carried out by means or in a manner which
are not ordinarily employed for bona fide purposes. The over-arching principle of GAAR provisions is
“substance over form”.

11) GAAR provisions empowers the tax authorities to treat any transaction or arrangement entered into for the
primary purpose of tax avoidance as an impermissible avoidance arrangement subject to specified terms
and conditions mentioned therein. The GAAR provisions seek to confer on the tax officer extensive
powers, to disregard/ combine/ re-characterise transactions/ persons in situations where there is a tax
avoidance motive or where such motive is presumed to exist in law.
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Tax Treaty read with MLI provision:-

Income tax is required to be deducted at source from the capital gains and IDCW chargeable to tax under
section 393 of the Act at the applicable rates. In the case of an assessee resident of a country with which a
Double Tax Avoidance Agreement (‘DTAA’) is in force, the tax should be withheld as per provisions in
the Act or as per the provisions in the DTAA whichever is more beneficial to the non-resident holder, only
if such unit holder is eligible to claim treaty benefits under the provisions of DTAA and one of principle
purpose of such unit holder should not be to obtain treaty benefits for the purpose of tax avoidance.
However, such a non-resident unit holder will be required to provide appropriate documents to the Fund,
to be entitled to a beneficial rate under such DTAA.

The MLI, amongst others, includes a "principal purpose test", wherein Tax Treaty benefits can be denied
if one of the principal purpose of an arrangement or a transaction was to, directly or indirectly, obtain tax
benefit

As per section 159(8) of the Act, a non-resident shall not be entitled to claim treaty benefits, unless the non-
resident obtains a Tax Residency Certificate (‘TRC’) from their home country, containing such particulars
as specified in notification no. 39/2012 dated September 17, 2012.

Further, as per section 159 of the Act r.w. rule 75 the additional information required to be provided by a
non-resident in Form No. 41 along with TRC to avail treaty benefits.

12) Consolidation/ Merger of schemes
In case of consolidation of mutual fund schemes, the investors generally receive units in the consolidated
scheme in consideration of units held in the consolidating scheme. As per the Finance Act, 2015, the
following provisions would apply from Assessment year 2016-17 and onwards in case of consolidation
of mutual fund schemes.

As per section 70 of the Act, any transfer of units held by the investor in the consolidating scheme
of the mutual fund in consideration of allotment of units in the consolidated scheme, shall not be
regarded as a taxable transfer, provided that the consolidation is of two or more schemes of an
equity oriented fund or two or more schemes of a fund other than equity oriented fund.

Further, as per section 73 of the Act, the cost of acquisition of units in the consolidating scheme
shall be deemed to be the cost of acquisition of the units in the consolidated scheme. Also, as per section
2(42A) of the Act, the period of holding of the units in the consolidated scheme shall include the
period of holding of the units in the consolidating scheme. _

Consolidating scheme* has been defined under section 70 of the Act as the scheme of a Mutual Fund
which merges under the process of consolidation of the schemes of mutual fund in accordance
with the SEBI (Mutual Funds) Regulations, 2026 . Consolidated scheme* has been defined as the
scheme with which the consolidating scheme merges or which is formed as a result of such merger.

13) Consolidation / Merger of plans

The tax exemption, available on merger or consolidation of mutual fund schemes has been extended
to the merger or consolidation of different plans in a mutual fund scheme.

Section 70 provides that any transfer of unit or units by a unit holder held by him in the Consolidating plan
of a mutual fund, will not be treated as transfer, if the transfer is made in consideration of the allotment
to him of unit or units in the Consolidated plan of the mutual fund under the process of consolidation of the
plan of that schemes of mutual fund in accordance with the SEBI (Mutual Funds) Regulation, 2026 and
accordingly capital gains will not apply
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Further, section 730f the Act to provide that the cost of acquisition of units in the consolidating plan of a
scheme shall be deemed to be the cost of acquisition of the units in the consolidated plan. Also, section
2(101) of the Act is amended, whereby the period of holding of the units in the consolidated plan of a
scheme shall include the period of holding of the units in the consolidating plan of a scheme.

For the purpose of above, ‘Consolidating Plan’ means the plan within a Scheme of the mutual fund
which merges under the process of consolidation of the plans within a Scheme of mutual fund in
accordance with the SEBI (Mutual Funds) Regulation, 2026 and ‘Consolidated Plan’ means the Plan with
which the Consolidating Plan merges or which is formed as a result of such merger.

14) Exemptions from long-term capital gains
The following deductions is available from Long-term Capital Gains arising on sale of Mutual Fund units
if sale proceeds/capital gains are invested in eligible avenues subject to fulfilment of certain conditions
specified in the relevant sections:

Particulars Section 86

Eligible persons Individuals and HUFs

Asset to be purchased One residential house in India
to claim exemption

Time limit for Purchase: 1 year before/ 2 years
purchase from date of after & Construction: 3 years after

sale of MF Units the date of transfer
Particulars Section 86
Amount Exempted Capital gains proportionate to the

investment made from the sale
proceeds (subject to the investment
amount not exceeding Rs. 10crore
and other conditions of owning/
purchasing the residential house
mentioned in the section)

Lock-in period 3 years

15) Other Benefits
Investment in Units of the Mutual Fund by Religious and Charitable Trusts is an eligible investment under
section 350 of the Act, read with Schedule XVI of the Act. However, such investment may be permitted
only subject to the state/other legislation governing Religious and Charitable Trusts in this regard, wherever
applicable.

16) Capital Losses and Set-off and carry forward of capital losses

Losses under the head capital gains cannot be set off against income under any other head. Furthermore,
within the head capital gains, losses arising from the transfer of long term capital assets cannot be adjusted
against gains arising from the transfer of a short term capital asset. However, losses arising from the transfer
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of short term capital assets can be adjusted against gains arising from the transfer of either a long term or a
short term capital asset

Unabsorbed long term capital losses can be carried forward and set off against the long term capital gains
arising in any of the subsequent eight assessment years. Unabsorbed short term capital losses can be carried
forward and set off against the income under the head capital gains in any of the subsequent eight
assessment years.

17) Minimum Alternate Tax (‘MAT’) / Alternate Minimum Tax (‘AMT”)

The income on transfer of Mutual Fund units by a company would be taken into account in computing the
book profit and MAT, if any u/s 206 of the Act.

The taxable income on transfer of Mutual Fund units would be taken into account in computing the Adjusted
Total Income and AMT u/s 206 of the Act.

The above MAT provisions of section 206 of the Act shall not be applicable to domestic companies opting
for concessional rate of tax under section 200 and section 201 of the Act

MAT would not be applicable to a foreign company with, if:

a.

b.

it is resident of a country with which India has DTAA, and it does not have a permanent
establishment in India, in accordance with provision of relevant DTAA or

it is resident of a country with which India does not have a DTAA and it is not required to seek
registration under Indian corporate laws.

16) Wealth-tax
Wealth Tax has been abolished with effect from April 1, 2015.

17) Property received without/ inadequate consideration (Gift-tax)

@

an

(1)
(V)
(V)
(VD)
(VII)
(VIII)
(IX)
X)

(XI)

(XI0)
(XI1D)

The Gift-tax Act, 1958, has ceased to apply to gifts made on or after October 1, 1998. No gift tax
shall be payable either by the donor or donee on gift of mutual fund units as the Gift Tax has been
abolished. However, the donee may be liable u/s 92 of the Income-tax Act, 2025.

Under section 92, receipt of shares and securities without consideration or without adequate consideration,
the difference (if exceeding fifty thousand rupees) between the aggregate FMV and such consideration is
taxable as income in the hands of any person being recipient of such shares and securities as income from
other sources.

The above provision of section 92 shall not apply to inter-alia, any units/shares received by the donee:
from any relative; or

(IT) on the occasion of the marriage of the individual; or

under a will or by way of inheritance; or

in contemplation of death of the payer or donor, or

from any local authority as defined in the defined in Schedule III (Note 6) or

from or by any registered non-profit organisation as defined in section 355(g), except when received by any
person referred to in section 355(h);

by way of a transaction not regarded as transfer under section 70(1)(a), (¢), (d), (e), (f), (g), (1), (), (k), (1),
(), (0), (1), (w), (¥) or (w); or

from an individual by a trust created or established solely for the benefit of relative of the individual; or
from such class of persons and subject to such conditions, as may be prescribed

160



kotak’
Mutual Fund
Think Investments, Think Kotak?

Relative Means:-

A]
(1)
(i)

In the case of an Individual :-
spouse of the individual
brother or sister of the individual

(ii1) brother or sister of the spouse of the individual

(iv)
V)
(vi)
B]

18)

19)

brother or sister of either of the parents of the individual

Any lineal ascendant (maternal as well as paternal) or descendant of the individual

Any lineal ascendant (maternal as well as paternal) or descendant of the spouse of the individual
spouse of the person referred to in clauses (ii) to (vi),and In case of a HUF, any member thereof.

Default in furnishing the PAN
Section 206AA of the Act inserted by the Finance (No.2) Act, 2009, (397 as per income tax, 2025),
operative with effect from April 1, 2010, states that the deductee is required to mandatorily furnish his PAN
to the deductor failing which the deductor shall deduct tax at source at higher of the following rates:

a. the rate prescribed in the Act;

b. at the rate in force i.e., the rate mentioned in the Finance Act; or

c. at the rate of 20%.

However, in the case of a non-resident, not being a company, or a foreign company not having permanent account
number the provisions of section 397 shall not apply in respect of payments in the nature inter-alia includes payments
on transfer of any capital asset, if such non-resident unit holder furnishes the details and the documents specified
below to the Mutual fund :

a. name, e-mail id, contact number;

b. address in the country or specified territory outside India of which the unit holder is a resident;

c. a certificate of his being resident in any country or specified territory outside India from the Government of
that country or specified territory if the law of that country or specified territory provides for issuance of such
certificate;

d. Tax Identification Number of the unit holder in the country or specified territory of his residence and in case
no such number is available, then a unique number on the basis of which such unit holder is identified by the
Government of that country or the specified territory of which he claims to be a resident.

Further, the provisions of section 397 provide that where tax is required to be withheld u/s 393 of the Act with
respect to purchase of any goods for any sum exceeding fifty lakh rupees and PAN is not provided by the seller of
goods, then the rate of tax shall be 5%.

Also, in a case where tax is required to be withheld u/s 393 of the Act with respect to any sum on account of sale of
goods or provision of services by an e-commerce participant, facilitated by an e-commerce operator through its
digital or electronic facility or platform and PAN is not provided by the payee, then the rate of tax shall be 5% as
per the provisions of section 397.

PAN - AADHAAR Linking

It is mandatory for all individuals required to obtain Aadhar to link it with PAN. Non-linking will render the PAN
inoperative. Under the provisions of the Act, an inoperative PAN would be deemed as not furnished and TDS is
required to be deducted at the higher rate as per section 397(2)(b).

INVESTORS SHOULD BE AWARE THAT THE FISCAL RULES/TAX LAWS MAY CHANGE AND
THERE CAN BE NO GUARANTEE THAT THE CURRENT TAX POSITION MAY CONTINUE
INDEFINITELY. IN VIEW OF THE INDIVIDUAL NATURE OF TAX IMPLICATIONS, INVESTORS
ARE ADVISED TO CONSULT THEIR PROFESSIONAL TAX ADVISOR.
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B. Legal Information

(i) Anti Money Laundering
Kotak Mahindra Mutual Fund is committed to complying with the provisions of Prevention of Money
Laundering Act, 2002 and the rules made thereunder. Further, SEBI has also issued guidelines on Anti
Money Laundering which are required to be followed by the intermediaries. Kotak Mahindra Mutual Fund
recognises the value and importance of creating a business environment that strongly discourages money
launderers from using Kotak Mahindra Mutual Fund. To that end, certain policies have been adopted by
KMAMCL.

(ii) Nomination Facility
In terms of SEBI (Mutual Funds) Regulations, 2026 nomination can be made only by individuals on their
own behalf, singly or jointly. All individual unitholders shall be required to either provide nomination or
opt out of nomination in the manner prescribed by SEBI from time to time. However, as per SEBI circular
dated April 30, 2024, nomination requirement is optional for jointly held mutual fund folios.

Any request for updation/ modification/ cancellation of nomination shall be made by the unit-holders as
per the mode of holding of the respective folio. Where an investor affixes his/ her thumb impression on the
nomination form, then the same shall be witnessed by two persons and details of such witnesses shall be
duly captured in the nomination form.

Only individuals holding units in their own name (singly or jointly) are eligible to make a nomination. Non-
individual entities including but not limited to Company, Body Corporate, PSU, AOP, BOI, Society, Trust,
Partnership Firm, HUF, Bank, FII, or holder of Power of Attorney are not eligible to nominate..

Unit holder can nominate (in the manner prescribed under the SEBI Regulations), maximum upto
3(person(s) in whom the Units held by him/her shall vest in the event of his/her death. It shall be mandatory
to indicate clearly percentage of allocation/share in favour of each of the nominees against their name and
such allocation/share should be in whole numbers without any decimals making a total of 100 percent. In
the event of the Unitholders not indicating the percentage of allocation/share for each of the nominees, the
AMC, by invoking default option shall transmit the units as per SEBI prescribed default methodology.

The nominee shall be entitled to receive the units and/or payment therecof upon the death of the unitholder,
subject to applicable laws. The rights of the nominee vis-a-vis legal heirs shall be governed by applicable
succession laws..

Unit Holder/s can nominate, at the time an application is made or by subsequently writing to a Investor
Service Centre, request for a Nomination Form in order to nominate any one person to receive the Units
upon his/her death subject to the necessary completion of the necessary formalities eg. Proof of the death
of the Unit Holder, signature of the nominee, furnishing proof of guardianship in case the nominee is a
minor, execution of Indemnity Bond of or such other documents as may be required from the nominee in
favour of and to the satisfaction of the Fund, the AMC, or the Trustee.(refer transmission process)

Non-submission of ‘choice of nomination’ shall not result in freezing of Demat Accounts as well
as Mutual Fund Folios.

Securityholders holding securities in physical form shall be eligible for receipt of any payment
including dividend, interest or redemption payment.

All new investors/unitholders shall continue to be required to mandatorily provide the 'Choice of
Nomination' for MF Folios (except for jointly held Mutual Fund Folios).

All existing investors/ unitholders are encouraged, in their own interest, to provide ‘choice of
nomination’ for ensuring smooth transmission of securities

For marking nomination, disclosing of name of nominee, share of each nominee and Relationship
if any is to be disclosed mandatorily.

YV Vv VY V V
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Investors shall mandatorily provide the following;

a) any one of the following personal identifiers of the nominee — PAN or Driving Licence number or last 4
digits of Aadhaar (only the document number is required to be provided; not the document), in case of NRI
/ OCI / PIO, Passport number is acceptable.

b) full contact details of nominee(s) such residential address, e-mail address, telephone / mobile number

c) relationship of nominee(s) with the investor

d) Guardian details and Date of birth of nominee(s) (if nominee is a minor)

All other provisions related to requirement of Nomination as provided in SEBI Master circular No.
HO/24/13/11(1)2026-IMD-POD-1/1/7602/202690 dated March 20, 2026 for Mutual Funds,

If the nominee is a minor, then the name and address of the guardian of such nominee shall be provided.
An NRI can be a nominee subject to the Exchange Control Regulations from time to time. Other than an
individual, no person including but not limited to Company, Body Corporate, PSU, AOP, BOI, Society,
Trust (other than religious or charitable trust), Partnership Firm, Karta of HUF, Bank, FII, and a holder of
POA can be a nominee.

Nomination in respect of the Units stands rescinded upon the redemption of Units. Cancellation of
nomination can be made only by those individuals who hold Units on their own behalf singly or jointly and
who made the original nomination. On cancellation of the nomination the nomination shall stand rescinded
and the AMC/Fund shall not be under any obligation to transfer the Units in favour of the nominee.

Nomination shall not be allowed in a folio held on behalf of a minor. Nomination shall be mandatory for
new folios/accounts by individuals under single holding capacity and no such new folios/accounts for
individuals shall be opened without nomination. Those investors who do not wish to nominate must sign
and submit a separately request confirming their non-intention to nominate.

Unitholders may change/ cancel nomination any time by communicating the change using the prescribed
form. Nomination form cannot be signed by Power of Attorney (PoA) holders.

Transfer of Units/payment to the nominee of the sums shall be valid and effectual against any demand made
upon the Trust/AMC and shall discharge the Trust/AMC of all liability towards the estate of the deceased
Unit Holder and his/her successors and legal heirs, executors and administrators.

If the Fund or the AMC or the Trustee were to incur, suffer, or any claim, demand, liabilities, proceedings
or actions are filed or made or initiated against any of them in respect of or in connection with the
nomination, they shall be entitled to be indemnified absolutely for any loss, expenses, costs, and charges
that any of them may suffer or incur absolutely from the investor’s estate.

SEBI Master circular dated March 20, 2026

Investors shall :

Provide nomination in the format as prescribed under SEBI (Mutual Funds) Regulations, 2026 (or)
Opt out of nomination through a signed Declaration form in the format prescribed by SEBI. KMAMC
shall provide an option to the unit holder(s) to submit either the nomination form or the declaration
form for opting out of nomination in physical or online. In case of physical option, the forms shall
carry the wet signature of all the unit holder(s) and in case of online option, the forms shall be using
e-Sign facility recognized under Information Technology Act, 2000, instead of wet signature(s) of all
the unit holder(s)., failing which the folios shall be frozen for debits.

a.

b.

As per the requirement of nomination specified under 15.14 of SEBI Master circular dated March 20, 2026
shall be optional for jointly held Mutual Fund Folios

For Exchange Traded Funds and for units held in demat form: The unitholder will be entitled to the
nomination facility offered by the depository with whom the unitholder has an account.
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(iii) Operation of Minor Account

“On Behalf of Minor” Accounts: Where the account/folio (account) is opened on behalf of a minor, Kotak
Mahindra Mutual Fund follows the below mentioned guidelines, for all new folios opened.

i.  The minor shall be the first and the sole holder in an account.

ii.  Guardian in the folio on behalf of the minor should either be a natural guardian (i.e. father or mother)
or a court appointed legal guardian.

iii.  Investment Application on behalf of Minor needs to mention the relationship status of the guardian as
father, mother or legal guardian in the investment application form.

iv. It is mandatory to mention the date of birth of the minor in the Investment Application on behalf of
Minor and the same must be mandatorily accompanied by any one of the below mentioned documents:

v.  Birth certificate of the minor; or School leaving certificate / Mark sheet issued by Higher Secondary
Board of respective states, ICSE, CBSE etc.; or Passport of the minor; or any other suitable proof
evidencing the date of birth & relationship status of the guardian with minor; or in case of court
appointed legal guardian, supporting documentary evidence shall be submitted

Minor Attaining Majority — Status Change: When the units are held on behalf of the minor and when the
minor turns major, the minor turned major needs to submit below mentioned documents to update the status
change in the AMC records & following guidelines shall be applicable for the same.

(i) The account shall be frozen for operation by the guardian on the day the minor attains the age of majority
and no transactions shall be permitted till the documents for changing the status are received.

(ii) Standing instructions like SIP, SWP, STP in respect of a minor’s folio shall be registered/ executed only
till prior to the date of the minor attaining majority, even if the standing instructions in the SIP, SWP, STP
mandate form might be for a period beyond that date.

(iii) List of documents required to change account status from minor to major:

e Duly filled in Service Request Form as per prescribed guidelines, with
signature duly attested by the parent/ guardian whose signature is registered
in the records of the AMC, or by a Notary or a Judicial Magistrate First Class
or by the unitholder’s bankers in the prescribed form

e A cancelled cheque leaf with the applicant’s name pre-printed or the
applicant’s latest Bank Statement/ Passbook

e Signature attestation of the major by a manager of a Scheduled Bank / Bank
Certificate / Letter

e PAN Card copy, KYC acknowledgement of the major and Nomination Form

e Investments on behalf of minor shall be made from the bank account of the minor
or from a bank account of the guardian. Third-party payments shall not be allowed
except as permitted under SEBI guidelines. However, it is important to note that
during redemption in such folio, bank account of minor is updated.

e Upon the minor attaining majority, all rights in the units shall vest with the minor
turned major, subject to completion of due process and documentation.

Change in Guardian: When there is a change in guardian either due to mutual consent or demise of existing
guardian, the documents required to be submitted for registering the new guardian are available on
kotakmf.com, www.kotakmf.com/sif.

(iv) Transfer of Units

An Account Statement, stating the number of Units allotted, will be sent to each Unitholder within five
working days from the date receipt of the application.

Any discrepancy in the Account Statement / Unit Certificate should be brought to the notice of the
Fund/AMC immediately. Contents of the Account Statement will be deemed to be correct if no error is
reported within 30 days from the date of Account Statement / Unit Certificate.
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A unit unless otherwise restricted or prohibited under the scheme, shall be freely transferable by act of
parties or by operation of law.

An unitholder, in a close ended scheme listed on a recognized stock exchange, who desires to trade in units
shall hold units in dematerialised form.

The asset management company shall, on production of instrument of transfer together with relevant unit
certificates, register the transfer and return the unit certificate to the transferee within thirty days from the
date of such production:

Provided that if the units are with the depository such units will be transferable in accordance with the
provisions of the Securities and Exchange Board of India (Depositories and Participants) Regulations, 2018.

Transfer of units held in Non-Demat [Statement of Account (‘SOA’)] mode:

As per the AMFI Best Practices Guidelines Circular No.116 /2024-25 dated August 14, 2024, on ‘Standard

Process for Transfer of Units held in Non-Demat (SoA) mode’, units held by individual unitholders other

than units held in demat form and Exchange Traded Funds in Non Demat (‘SoA’) mode can be transferred

only in following cases-

i.  Surviving joint unitholder, who wants to add new joint holder(s) in the folio upon demise of one or

more joint unitholder(s).

ii. A nominee of a deceased unitholder, who wants to transfer the units to the legal heirs of the deceased
unitholder, post the transmission of units in the name of the nominee.

iii. A minor unitholder who has turned a major and has changed his/her status from minor to major,
wants to add the name of the parent / guardian, sibling, spouse etc. in the folio as joint holder(s).

iv.  Investors under Resident/non-resident Individual category.

Partial transfer of units held in a folio shall be allowed. If the request for transfer of units is lodged on the
record date, the IDCW payout/ reinvestment shall be made to the transferor.

Redemption of the transferred units shall not be allowed for 10 days from the date of transfer. This will
enable the investor to revert in case the transfer is initiated fraudulently.

For Exchange Traded Funds and units held in demat form:

Units allotted under the above category, are transferable subject to the provisions of the Depositories Act,
SEBI (Depository and Depository Participant) Regulations, 2018 and other applicable provisions.

All Units rank pari passu amongst Units within the Scheme/Option as to assets and earnings.

Units of all schemes of Kotak Mahindra Mutual Fund which are held in demat form shall be freely
transferable under the depository system. However, restrictions on transfer of units of Kotak Tax Saver
Fund during the lock-in period shall continue to be applicable as per the ELSS Guidelines. Further, the
investors under Kotak Tax Saver Fund may specifically note that the units held under the scheme can only
be transferred after a period of 3 years from the date of allotment of Units, whether it be in physical or
demat mode.

(v) Transmission
In case Units are held in a single name by the Unit Holder, Units shall be transmitted in favour of the
nominee where the Unit Holder has appointed a nominee upon production of death certificate or any other
documents to the satisfaction of the Fund, AMC/Trustee or Registrar. If the Unit Holder has not appointed
a nominee, the Units shall be transmitted in favour of the Unit Holder’s executor/administrator of its
estate/Legal heir(s) as the case may be on production of death certificate or any other documents to the
satisfaction of the Fund, AMC/Trustee or Registrar.
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In case Units are held jointly by more than one registered Unit Holder, then upon death of any one of the
Unit Holder, Units shall be transmitted in favour of the surviving named Holder(s) on production of a death
certificate or any other document to the satisfaction of the Fund, AMC/Trustee or Registrar.

The rights in the Units will vest in the nominee, if the joint holders have nominated any person, upon the
death of all Joint Unit Holders upon the nominee producing a death certificate or any other document to the
satisfaction of the Fund, AMC/Trustee or Registrar.

As per SEBI circular no. SEBI/HO/OIAE/OIAE _TAD-3/P/ON/2025 dated January 10, 2025 Nomination is
mandatory for single holding . The requirement of nomination shall be optional for jointly held accounts /
folios.

As per SEBI Circular dated December 24, 2019 on “’Investments in units of Mutual funds in the name of
minor through guardian and ease of process for transmission of units, the following will be applicable:
*  The AMC will implement image based processing wherever the claimant is a nominee or a joint holder
in the investor folio.
*  The AMC will have a dedicated, Central Help Desk and a webpage carrying relevant information and
instructions in order to provide assistance on the transmission process.
e The AMC will adopt a common Transmission Request Form and NOC form. All such forms and
formats will be made available on the website of the AMC, RTA and AMFI.
e The AMC will implement a uniform process for treatment of unclaimed funds to be transferred to the
claimant including the unclaimed IDCW.
* The AMC will not accept requests for redemption from a claimant pending completion of the
transmission of units in his /her favour.
*  The Stamp duty payable by the claimant with respect to the indemnity bond and affidavit, will be in
accordance with the stamp duty prescribed by law

Transmission to nominee(s):

For transmission of assets to the registered nominee(s) only the following are required:

(a) Self-attested copy of Death Certificate of the deceased investor,

(b) due completion, updating or reaffirming of the KYC of nominee/s,

(c) due discharge from the creditors if there are subsisting credit facilities secured by a duly created pledge

(d) Regulated entities shall not seek any other documentation including affidavits, indemnities,
undertakings, attestations or notarizations from the nominee(s),

(e) No claims in respect of such transmission shall subsist against regulated entities and any claim or contestation
shall be only amongst the nominee(s) and the claimants without reference to regulated entities.

Transfer to Legal heir(s) / representatives from nominee(s):

The facility to transfer of assets from the nominee(s) to the legal heir(s) of an investor is available, as and when
approached by either party. In this regard, suitable declaration from the nominee(s) while effecting transmission,
will be as follows;

(a) 1/We are receiving the assets of the deceased’s demat account / MF folio as a trustee to his / her legal heir(s).
(b) I / We shall extend all co-operation in transferring such assets to the legal heir(s) either suo moto or
when approached by the latter.

(c) The regulated entity legally and validly discharged upon transmission of assets to the nominee(s). In case I /
We fail to discharge my / our liability, or if there is any dispute between me / us and the legal heir(s) of the
deceased, then AMC, shall not be party to such disputes.
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In case of transmission of Units, the claimant(s) of units will be required to submit the prescribed documents
as may be applicable. Investors may refer the Fund’s website (kotakmf.com, www.kotakmf.com/sif) for a
ready reckoner matrix of various documents required.

For Exchange Traded Funds and units held in demat form: The unitholder will be entitled to subject to the

transmission facility and procedure of the depository with whom the unitholder has an account.

(vi) Duration of the schemes and winding up of the schemes

The Schemes may be wound up if:
There are changes in the capital markets, fiscal laws or legal system, or any event or series of event
occurs, which, in the opinion of the Trustee, requires the Scheme to be wound up; or

75% of the Unitholders of the Scheme pass a resolution that the Scheme be wound up; or

Board directs the Scheme to be wound up in the interests of the Unitholders.

Where the Scheme is to be wound up pursuant to the above Regulations, the Trustee shall give notice

within one day of the circumstances leading to the winding up of the Scheme:

» to SEBI; and

» in two daily newspapers having circulation all over India and also in a vernacular newspaper circulating
in the place where the Mutual Fund is established.

(vii) Procedure and manner of winding up

a.

The Trustee shall call a meeting of the Unitholders to consider and pass necessary resolutions by
simple majority of the Unitholders present and voting at the meeting for authorising the Trustee or any
other person to take steps for winding up the Scheme concerned.

The Trustee or the person authorised as above, shall dispose off the assets of the Scheme concerned in
the best interest of the Unitholders of that Scheme.

The proceeds of the sale made in pursuance of the above, shall, in the first instance, be utilised towards
discharge of such liabilities as are properly due under the Scheme and after making appropriate
provision for meeting the expenses connected with such winding up, the balance shall be paid to the
Unitholders in proportion to their respective interests in the assets of the Scheme as on the date when
the decision for the winding up was taken.

On completion of the winding up, the Trustee shall forward to the Board and the Unitholders, a report
on the winding up containing particulars such as circumstances leading to the winding up, steps taken
for the disposal of the assets of the Fund before winding up, expenses of the Fund for winding up, net
assets available for distribution to the Unitholders and a certificate from the Auditors of the Scheme
concerned.

Notwithstanding anything contained herein, the provisions of the Regulations in respect of disclosure
of half-yearly reports and annual reports shall continue to apply.

After the receipt of the report referred to above under ‘Procedure and Manner of Winding Up’, if SEBI
is satisfied that all measures for winding up of the Scheme concerned have been completed, the
Scheme shall cease to exist.

Pursuant to para 8.2 of SEBI master Circular dated March 20, 2026, schemes which are in the process
of winding-

up in terms of Regulation 36(2)(a) of MF Regulations shall be listed on recognized stock exchange,
subject to compliance

with listing formalities as stipulated by the stock exchange. Further, pursuant to listing, trading on
stock exchange mechanism will not be mandatory for investors, but an optional channel to exit such
schemes.

(iii) Restriction on redemption in Mutual Funds:

The Asset Management Company (AMC) may, in the general interest of the all Unit holders of the Scheme,
keeping in view the unforeseen circumstances, limit the total number of Units which may be redeemed on
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any Business Day. Restrictions may be imposed under the following circumstances that lead to a systemic
crisis or event that severely constricts market liquidity or the efficient functioning of markets.

a. Liquidity issues - When the market at large becomes illiquid, affecting almost all securities rather
than any issuer specific security.

b. Market failures, exchange closures - When markets are affected by unexpected events which impact
the functioning of exchanges or the regular course of transactions. Such unexpected events could
also be related to political, economic, military, monetary or other emergencies.

c. Operational issues - When exceptional circumstances are caused by force majeure, unpredictable
operational problems and technical failures (e.g. a black out).

d. Under the aforesaid circumstances, the AMC / Trustee may restrict redemption for a specified
period of time not exceeding 10 working days in any 90 days period.

e. Any imposition of restriction on redemption / switch of units would be imposed after prior approval
of Board of AMCs and Trustees, and the same shall be informed to SEBI immediately.

f.  Unitholders should note that the following provisions shall be applicable when redemption requests
are placed during such restricted period.

i) No redemption requests upto Rs. 2 lakh shall be subject to such restriction and

il) Where redemption requests are above Rs. 2 lakh, AMCs shall redeem the first Rs. 2 lakh without such
restriction and remaining part over and above Rs. 2 lakh shall be subject to such restriction.

(ix) Unclaimed Redemption and IDCW Amount
In accordance with Para 15.5 of SEBI Master Circular dated March 20, 2026 and SEBI Letter SEBI/HO/IMD-
SEC-2/P/OW/2025/02346/1 dated January 22, 2025 the unclaimed Redemption amount and IDCW amount that are
currently allowed to be deployed by the Mutual Fund only in call money market or money market Instruments, shall
also be allowed to be invested in a separate plan of only Overnight scheme / Liquid scheme / Money Market Mutual
Fund scheme floated by Mutual Funds specifically for deployment of the unclaimed amounts. There shall a separate
scheme/plan for Redemption amount and IDCW amount, pending for less than 3 years and more than 3 years

Following are timelines for deployment by Mutual fund

a) Transfer of Unclaimed redemption and dividend amount to Unclaimed Dividend and Redemption Scheme
(UDRS) after 90 days and not beyond 105 days from date of issuance of the instruments

b) On completion of first 3 years of a separate plan of Overnight scheme / Liquid scheme / Money Market Mutual
Fund scheme, AMC shall transfer such units to UDRS plan (> 3 years) within 10 business days of subsequent
month

¢) The amount of income accrued on daily basis on unclaimed amount beyond 3 years shall be transferred on a
monthly basis
(ie on or before 10th calendar day of subsequent month ) to the investor education scheme/folio

Provided that such schemes where the unclaimed redemption and IDCW amounts are deployed shall be only those
Liquid scheme / Money Market Mutual Fund schemes which are placed in A-1 cell (Relatively Low Interest Rate
Risk and Relatively Low Credit Risk) of Potential Risk Class matrix as as per para 6.18 of SEBI Master Circular
dated March 20, 2026.

AMC:s shall not be permitted to charge any exit load in this plan and TER (Total Expense Ratio) of such plan shall be
capped as per the TER of direct plan of such scheme or at 50bps whichever is lower. Investors who claim these amounts
during a period of three years from the due date shall be paid initial unclaimed amount along with the income earned on
its deployment. Investors who claim these amounts after 3 years, shall be paid initial unclaimed amount along with the
income earned on its deployment till the end of the third year. After the third year, the income earned on such unclaimed
amounts shall be used for the purpose of investor education. AMC shall play a proactive role in tracing the rightful
owner of the unclaimed amounts considering the steps suggested by regulator vide the referred circular.
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As per SEBI Master Circular dated March 20, 2026 a service platform for investors to trace inactive and unclaimed
Mutual Fund folios- MITRA (Mutual Fund Investment Tracing and Retrieval Assistant) MITRA platform is developed
and hosted by the QRTAs (CAMS and KFintech) would be available through a link on the website of MF Central,
AMCs, AMFI, the two QRTAs and SEBI.

MITRA platform will facilitate the investors with a searchable database of inactive and unclaimed Mutual Fund folios
at an industry-level which will empower the investors on following manner:

Enable investors/ legal claimants to identify the overlooked investments or any investments made by any other person
for which he/she may be rightful legal claimant.

Encourage investors to do KYC as per the current norms thus reducing the number of non-KYC compliant folios.
Contribute towards building a transparent financial ecosystem and will be reliable medium for investors to find their
inactive and unclaimed Mutual Fund investments.

Build and incorporate mitigants against fraud risk

An inactive folio shall be defined as “Mutual Fund Folio(s) where no investor-initiated transaction/s (financial and non-
financial) have taken place in the last 10 years, but unit balance is available”.

This portal would display only Fund Names and investor has to approach the respective MFs for more information.

(x) AMC to have right to set off redemption/IDCW amounts
The AMC shall have right to set-off IDCW amounts, redemption amounts or any other amounts that may
be payable to an investor under the scheme:

. against redemption proceeds already paid by the AMC in respect of units created without realising the
subscription amounts, and / or

*  against any excess payment made to such investor, under the scheme or any other scheme of the mutual
fund managed by the AMC in the same folio or any other folio of such investor in the Mutual fund.

(xi) Use of Intermediaries for dispatch of IDCW and account statements

The mutual fund needs to use intermediaries such as Post Office, courier, banks and other intermediaries
for correspondence with investor and for making investment with investor by cheque, draft, warrants, Direct
credit, RTGS / NEFT, through ECS etc. The investor expressly agrees and authorize mutual fund to
correspond with the investor or make payment to the investor through intermediaries including but not
limited to post office, local and international couriers and banks. The investor clearly understands the
mutual fund uses such intermediaries for the convenience of the investor and such intermediaries are agents
of the investor and not the mutual Fund. The fund is not responsible for delayed receipt or non-receipt of
any correspondence or payment through such intermediaries.

(xii) Disclosure to Intermediaries
The Mutual Fund may disclose details of the investor’s account and transactions thereunder to those
intermediaries whose stamp appears on the application form/ transaction slips. The Mutual Fund may
disclose such details to the bankers, as may be necessary for the purpose of effecting payments to the
investor.

(xiii) Investors Personal Information
The AMC may share Investors’ personal information with the following third parties:

Registrar, Banks and / or authroised external third parties who are involved in transactions processing,
despatches, etc., of investors’ investment in the Scheme

* Distributors or Sub-brokers through whom applications of the investors are received for the Scheme
or

169



kotak’
Mutual Fund
Think Investments, Think Kotak?

* Any other organizations for compliance with any legal or regulatory requirements or to verify the
identity of investor for complying with anti-money laundering requirements.

Account statements / financial information pertaining to the investor, if it is to be sent over the internet to
the Unitholder, distributors or any other entity as indicated above, will be sent only through a secure means
and / or through encrypted electronic mail.

(xiv) Pledge of Units (except Kotak ELSS Tax Saver Fund and Kotak Gold Fund)

The Units under the respective Scheme(s) (subject to completion of Lock-in Period, if any) may be offered
as security by way of a pledge / charge in favour of scheduled banks, financial institutions, non-banking
finance companies (NBFC's), or any other body. The AMC and / or the ISC will note and record such
Pledged Units. A standard form for this purpose is available on request from any of the ISCs. The AMC
shall mark a lien only upon receiving the duly completed form and documents as it may require.
Disbursement of such loans will be at the entire discretion of the bank / financial institution / NBFC or any
other body concerned and the Mutual Fund assumes no responsibility thereof.

The Pledger will not be able to redeem Units that are pledged until the entity to which the Units are pledged
provides written authorisation to the Mutual Fund that the pledge / lien charge may be removed. As long
as Units are pledged, the Pledgee will have complete authority to redeem such Units.

For units of the Scheme(s) held in electronic (demat) form, the rules of Depository applicable for pledge
will be applicable for Pledge/Assignment of units of the Scheme(s).

Pledger and Pledgee must have a beneficial account with the Depository. These accounts can be with the
same DP or with different DPS

C. General Information
1. Inter Scheme Transfer of Investments

Transfers of investments from one scheme to another scheme in the same mutual fund shall be allowed only
if -
a. such transfers are made at the prevailing market price for quoted Securities on spot basis (spot basis
shall have the same meaning as specified by Stock Exchange for spot transactions.)
b. the securities so transferred shall be in conformity with the investment objective of the scheme to
which such transfer has been made.
c. the same are in line with Para 13.19 of SEBI Master circular No. HO/24/13/11(1)2026-IMD-POD-
1/1/7602/2026 dated March 20, 2026
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Aggregate investment in the scheme under the following categories

In accordance with Paragraph on ‘Scheme Related Disclosures ‘of SEBI Master Circular for Mutual Funds dated
March 20, 2026, please find below the aggregate investment in the respective schemes by Board of Directors of
Kotak Asset Management Co Ltd. and Key Personnel as on 3 1% May’2026:

Scheme Name

Aggregate amount invested in the
scheme as on May 31, 2026 ( Market
Value in Rs. in Crs.)

AMC’s Key Fund

Board of | Personnel | Manager

Directors (excluding

Fund
Manager)

Kotak Aggressive Hybrid Fund 0.1129 9.3619 9.2577
Kotak Arbitrage Fund 858.2093 2.2774 1.5718
Kotak Balanced Advantage fund 11.1395 2.0506 1.6169
Kotak Banking and Financial Services Fund 0.0154 0.1504 0.1364
Kotak Banking and PSU Debt fund 1.5450 0.3361 0.2644
Kotak Bond Fund 0.0334 0.1891 0.0877
Kotak Bond Short Term Fund 573.4706 0.7541 0.5658
Kotak Business Cycle Fund 0.0475 0.2599 0.2138
Kotak Consumption Fund 0.0104 0.0509 0.0409
Kotak Contra Fund 0.0605 0.6832 0.6274
Kotak Corporate Bond Fund 48.3541 0.6752 0.5347
Kotak Credit Risk Fund 0.0201 0.2266 0.2099
Kotak CRISIL-IBX Financial Services 9 to 12 Months Debt Index Fund | 19.9678 0.0000 0.0000
Kotak Debt Hybrid Fund 4.9674 0.4048 0.3606
Kotak Dividend Yield Fund 0.0001 0.0038 0.0035
Kotak Dynamic Bond Fund 58.4172 0.1610 0.1257
Kotak ELSS Tax Saver Fund 0.1025 0.6053 0.3526
Kotak Energy Opportunities Fund 0.0010 0.1318 0.1309
Kotak Equity Savings Fund 0.7307 0.6067 0.5134
Kotak ESG Exclusionary Strategy Fund 0.0253 0.2574 0.2276
Kotak Flexicap Fund 5.6228 4.6858 1.5270
Kotak Floating Rate Fund 0.0877 0.2617 0.2019
Kotak Focused Fund 0.0726 0.9919 0.8898
Kotak Gilt Fund 22.6023 0.4710 0.4379
Kotak Healthcare Fund 0.0046 0.1603 0.1561
Kotak Income Plus Arbitrage Omni FOF 23.1425 0.0097 0.0097
Kotak Infrastructure and Economic Reform Fund 0.0337 0.4523 0.3646
Kotak Large & Midcap Fund 25.3192 2.1822 1.2689
Kotak Large Cap Fund 9.5536 1.3139 0.4833
Kotak Liquid Fund 620.6984 1.5421 1.1432
Kotak Long Duration Fund 0.0014 0.0095 0.0087
Kotak Low Duration Fund 10.3642 0.7072 0.5894
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Kotak Manufacture In India Fund 0.0396 0.2458 0.2094
Kotak Medium Term Fund 0.0383 0.4869 0.4607
Kotak Midcap Fund 58.2014 9.9430 7.2653
Kotak MNC Fund 0.0145 0.2515 0.2387
Kotak Money Market Fund 556.3592 1.1497 0.9147
Kotak Multi Asset Allocation Fund 0.3392 0.9728 0.8464
Kotak Multi Asset Omni FOF 4.1188 0.8244 0.1005
Kotak Multicap Fund 1.2744 1.5838 1.3578
Kotak Nifty 200 Momentum 30 Index Fund 9.9507 0.0000 0.0000
Kotak Nifty 50 Index Fund 1.6665 1.5621 0.0000
Kotak Nifty Next 50 Index Fund 3.9283 1.3394 0.0000
Kotak Nifty SDL Apr 2027 Top 12 Equal Weight Index Fund 6.7954 0.0000 0.0000
Kotak Pioneer Fund 0.0567 0.6125 0.5557
Kotak Quant Fund 1.5103 1.5031 1.4963
Kotak Rural Opportunities Fund 0.0005 0.0174 0.0162
Kotak Savings Fund 511.8141 0.7292 0.5720
Kotak Services Fund 0.0002 0.0062 0.0053
Kotak Small Cap Fund 1.0245 2.8746 1.1578
Kotak Special Opportunities Fund 0.0132 0.0586 0.0466
Kotak Technology Fund 0.0041 0.0378 0.0340
Kotak Transportation and Logistics Fund 0.0022 0.0300 0.0278
Kotak Global Emerging Market Overseas Equity Omni FOF 0.0000 0.4710 0.4710
Kotak Global Innovation Overseas Equity Omni FOF 0.0000 0.1325 0.1325
Kotak Gold Fund 0.0000 0.0709 0.0709
Kotak Gold Silver Passive FOF 0.0000 0.0060 0.0060
Kotak International REIT Overseas Equity Omni FOF 0.0000 0.0212 0.0212
Kotak Multi Asset Active FOF 0.0000 0.0003 0.0003
Kotak Multi Factor Passive FOF 0.0000 0.0002 0.0002
Kotak Nifty 200 Quality 30 Index Fund 0.0000 0.0276 0.0276
Kotak Nifty Top 10 Equal Weight Index Fund 0.0000 0.1000 0.1000
Kotak Overnight Fund 0.0000 0.0130 0.0130
Kotak Quality Overseas Equity Omni FOF 0.0000 0.0002 0.0002
Kotak US Specific Equity Passive FOF 0.0000 0.4570 0.0394
Kotak Nifty India Tourism Index Fund 0.0000 0.0039 0.0000

3. Dematerialisation and Rematerialisation procedures:
Procedure for conversion of units held in Statement of Account mode to Demat mode and vice versa

Following are the steps involved in case investors desire to convert their existing physical units (represented by
statement of account) into dematerialized form:

* Investors can obtain Conversion Request Form (CRF) from their Depository Participant (DP) and submit duly
filled in CRF along with the Statement of Account to their DP.

* After due verification, the DP would send the CRF and Statement of Account to the Asset Management
Company (AMC) / Registrar and Transfer Agent (RTA).
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The AMC / RTA after due verification will confirm the conversion request executed by DP and the mutual
fund units will be credit in your demat account.

Rematerialization of Units will be in accordance with the provisions of SEBI (Depositories & Participants)
Regulations, 2018 as may be amended from time to time.

The procedure of Rematerialization:

Investors need to approach their DP’s and submit duly filed and signed Remat Request Form (RRF).

The documents need to be filed along with KYC documents and self attested PAN copy.

Upon verification , DP will send these documents to AMC/RTA for processing.

Post verification , the AMC/RTA will confirm status of conversion to DP and mutual fund units will be
extinguished from investors demat account . These demat unit then converted into physical ( i.e Statement
of Account)

ASBA Disclosures

Additional Mode of Payment through Applications Supported by Blocked Amount (ASBA) (Only
during NFO period):

In line with para 15.10 of SEBI Master Circular dated March 20, 2026, all the new Fund Offer (NFOs) of
schemes launched by Kotak Mahindra Mutual Fund on or after October 1, 2010 shall offer ASBA facility
to the investors subscribing to New Fund Offers (NFOs) of Kotak Mahindra Mutual Fund schemes. This
facility shall coexist with the current process, wherein cheques are used as a mode of payment. Detailed

procedure in this regard is incorporated in the Scheme Information Documents (SIDs) of the new schemes
launched on or after October 1, 2010.

Note for transactions done through the Stock Exchange: As the units are issued through the depository
system, the power of attorney registered with depository participant shall be taken as final. Any changes
therein can be done only through the depository system.

As per para 15.10 of SEBI Master Circular dated March 20, 2026, an investor can subscribe to the New
Fund Offer (NFO) through ASBA facility. The ASBA facility is offered by selected Self Certified Syndicate
Banks (SCSBs) which are registered with SEBI for offering the facility, and whose names appear in the list
of SCSBs as displayed by SEBI on its website at www.sebi.gov.in.

ASBA is an application containing an authorization given by the Investor to block the application money
in his specified bank account towards the subscription of Units offered during the NFO of the Schemes. On
intimation of allotment by CAMS to the banker the investors account shall be debited to the extent of the
amount due thereon. On allotment, units will be credited to the Investor’s demat account as specified in the
ASBA application form.

Grounds for rejection of ASBA applications

ASBA application forms can be rejected by the AMC/Registrar/ SCSBs, on the following technical
grounds: -

Applications by persons not competent to contract under the Indian Contract Act, 1872, including but not
limited to minors, insane persons etc.

Mode of ASBA i.e. either Physical ASBA or Electronic ASBA, not selected or ticked.

ASBA Application Form without the stamp of the SCSB.
Application by any person outside India if not in compliance with applicable foreign and Indian laws.
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Bank account details not given/incorrect details given.
Duly certified Power of Attorney, if applicable, not submitted along with the ASBA application form.

No corresponding records available with the Depositories matching the parameters namely (a) Names of
the ASBA applicants (including the order of names of joint holders) (b) DP ID (c) Beneficiary account
number or any other relevant details pertaining to the Depository Account.

Insufficient funds in the investor’s account.
Application accepted by SCSB and not uploaded on/with the Exchange/ Registrar.

5. Portfolio Turnover Details
*  Equity and FOF Schemes

Portfolio Turnover is a term used to measure the volume of trading that occurs in a Scheme's portfolio
during a given time period. The scheme being an open ended scheme, it is expected that there would be
frequent subscriptions and redemptions. Hence, it is difficult to estimate with any reasonable measure of
accuracy, the likely turnover in the portfolio. If trading is done frequently there may be an increase in
transaction cost such as brokerage paid etc. The fund manager will endeavour to optimize portfolio
turnover to maximize gains and minimize risks keeping in mind the cost associated with it. The Scheme
has no specific target relating to portfolio turnover.

¢ Index/ETF Schemes

Portfolio Turnover is a term used to measure the volume of trading that occurs in a Scheme's portfolio
during a given time period. The scheme being a passively managed open-ended index scheme, it is expected
that there would be a number of subscriptions and redemptions on a daily basis. Hence, it is difficult to
estimate with any reasonable measure of accuracy, the likely turnover in the portfolio. Generally, turnover
will depend upon the extent of purchase and redemption of units and the need to rebalance the portfolio on
account of change in the composition, if any, and corporate actions of securities included in the Index. The
Scheme has no specific target relating to portfolio turnover.

*  Debt Schemes other than Kotak Dynamic Bond Fund

Portfolio Turnover is a term used to measure the volume of trading that occurs in a Scheme's portfolio
during a given time period. The Scheme has no specific target relating to turnover of securities, given the
low liquidity in the debt market. However, the turnover is guided by sale and purchase of securities arising
out of the purchase and redemption of Units. Trading opportunities may arise due to changes in system
liquidity, interest rate policy announced by RBI, shifts in the yield curve, change or anticipation of change
in the credit worthiness or credit rating of securities or any other factors, which may lead to increase in the
turnover. The fund manager will endeavour to optimize portfolio turnover to maximize gains and minimize
risks keeping in mind the cost associated with it. The Scheme has no specific target relating to portfolio
turnover.

* Kotak Dynamic Bond Fund

Portfolio Turnover is a term used to measure the volume of trading that occurs in a Scheme's portfolio
during a given time period. The Scheme has no specific target relating to turnover of securities. However,
in view of the asset allocation pattern of the Scheme where the portfolio allocations could move across debt
securities such as government securities, corporate bonds and the money market securities, the portfolio
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turnover could be on the higher side. The turnover is also due to the sale and purchase of securities arising
out of the purchase and redemption of Units. Trading opportunities may arise due to changes in system
liquidity, interest rate policy announced by RBI, shifts in the yield curve, change or anticipation of change
in the credit worthiness or credit rating of securities or any other factors, which may lead to increase in the
turnover. The fund manager will endeavour to optimize portfolio turnover to maximize gains and minimize
risks keeping in mind the cost associated with it. The Scheme has no specific target relating to portfolio
turnover.

*  Hybrid Schemes

Portfolio Turnover is a term used to measure the volume of trading that occurs in a Scheme's portfolio
during a given time period. The scheme being an open ended scheme, it is expected that there would be
frequent subscriptions and redemptions. Hence, it is difficult to estimate with any reasonable measure of
accuracy, the likely turnover in the portfolio. Trading opportunities may arise due to changes in system
liquidity, interest rate policy announced by RBI, shifts in the yield curve, change or anticipation of change
in the credit worthiness or credit rating of securities or any other factors, which may lead to increase in the
turnover.. If trading is done frequently there may be an increase in transaction cost such as brokerage paid
etc. The fund manager will endeavour to optimize portfolio turnover to maximize gains and minimize risks
keeping in mind the cost associated with it. The Scheme has no specific target relating to portfolio turnover.

Securities lending by the fund

If permitted by SEBI under extant regulations/guidelines, the Trustee may permit the fund to engage in
securities lending. Securities lending means the lending of securities to another person or entity for a fixed
period of time, at a negotiated compensation in order to enhance returns of the portfolio. The borrower will
return the securities lent on the expiry of the stipulated period or the lender can call the same back i.e. the
scheme before its expiry. The fund may lend the securities for a specific period, to generate better returns
on those stocks, which are otherwise bought with the intention to hold the same for a longer period of time.

Borrowing Power

To meet the temporary liquidity needs of the Schemes for the purpose of repurchase, redemption, or
payment of interest or income Distribution cum Capital Withdrawal to Unitholders or for settlement of
trades by equity oriented index funds and equity oriented exchange traded funds on account of under
execution of sell trades on the stock exchange in the manner as may be specified by the board from time to
time. The Scheme may borrow in accordance with Regulation 42(1), with the prior approval of Trustees.
The Fund may tie up with various banks/institutions for the above-mentioned facility. The Scheme may
offer schemes assets as collateral against the borrowings and bear the interest and commitment charges
charged on borrowings

Associate Transactions

During the normal course of business, services of Sponsor and associate companies are utilized from time
to time. There is no undue or unfair advantage given to any of the associates. Associate transactions, if
carried out, will be in the ordinary course of business at arm’s length and as per the SEBI (Mutual Funds)
Regulations, 2026 and the limits prescribed thereunder.

The policy for investing in group companies of the sponsor the Mutual Fund is as follows:
a. Investment in security of an associate or group company

As per Sixth Schedule of Mutual Funds Regulation, no mutual fund scheme shall make any investment in:
(a) any unlisted security of an associate or group company of the sponsor; or
(b) any security issued by way of private placement by an associate or group company of the sponsor; or
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(c) the listed securities of group companies of the sponsor which is in excess of 25 per cent of the net assets.

Above investment restrictions are strictly adhered to by KMAMC.
b. Maximum exposure Per Group for investment in debt instruments

Group limits will be as per prevailing SEBI regulations or such tighter norms as specified in the Debt
Investment policy.

c. Investment in Associate and Group companies

It will be ensured that transactions with associate and group companies are carried out in normal course of
business and at arm’s length price and Fund Manager is guided by SEBI Regulations and internal provisions
applicable for investments in Group / Associate companies. FM always ensures interest of unit holders is
paramount and always acts in the best interest of unit holders.

Specific monitoring of outlier trades is done for transactions with associate and group companies based on
emails received from CRISIL and ICRA.

The purchase and sell transactions with broker associated with the sponsor shall be restricted to average of
5 per cent or more of the aggregate purchases and sale of securities made by the fund in all its schemes.
The same shall be calculated on quarterly basis.

Underwriting obligations with respect to issues of associate companies:
The AMC has, till date not entered into any Underwriting contracts in respect of any public issue made by
any of its associate companies.

Subscriptions made in issues lead managed, arranged or book-running lead managed by associate

companies:
Following subscriptions have been made in issues lead managed, arranged or book-running lead managed
by Kotak Mahindra Capital Company Limited during the period from April 01, 2023 to March 31, 2026.

Financial Year 2025-26

Equity: (Rs. In Lakhs)
Billionbrain ICIcl
Travel Emmvee Prudential |Lenskart
S Garage|Corona . . |Meesho . Tata
Food . |Photovoltai |Asset Solution |, . . " (Physicswalla .
Scheme . |Ventures |Remedie Limite o Capital
Service |, . . . ., olC Power|Managemen |s h Limited o
Limited s Limited|,[ . . - d Limited
s Ltd Limited t Company|Limited
(Groww) Ltd.
Kotak Small{6,378.3
Cap Fund 8 - - - - - - 9,531.33 -
Kotak
Aggressive
Hybrid Fund
(Erstwhile 2,000.0
Kotak Equity] - - - - - - - - 2
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Hybrid
Fund)

Kotak
Banking and
Financial
Services
Fund - 999.90 |- - - - - - -

Kotak
Consumptio
n Fund - - 621.19 |- - 999.98| - - -

Kotak
Contra Fund
(Erstwhile
Kotak India
EQ Contra 1,999.8
Fund) - - - 2,938.30 - - - - 7

Kotak ELSS
Tax  Saver 2,000.0
Fund - - - - 2,663.60 2,778.67| - 7,137.38 2

Kotak
Midcap Fund
(Erstwhile
Kotak
Emerging

Equity Fund) 4,057.32] - - -

Kotak
Healthcare
Fund - - 621.04 |- - - - - -

Kotak Large
Cap  Fund|
(Erstwhile
Kotak
Bluechip
Fund) - - - - - 2,375.08] - - -

Kotak

Balanced
Advantage 2,000.0
Fund - - - - 837.94 841.12| - - 2

Kotak
Business
Cycle Fund

2,663.60 - - - -

Kotak
Energy
Opportunitie
s Fund - - - 512.38 - - - - -

Kotak
Focused
Fund
(Erstwhile
Kotak
Focused
Equity Fund)

2,747.51 1,836.34] - - -

Kotak

Infrastructur 2,664.74 - - - - -
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€ and
Economic
Reform Fund|

Kotak
Manufacture
In India Fund

2,946.54

Kotak Large
&  Midcap
Fund
(Erstwhile
Kotak Equity|
Opportunitie
s Fund)

1,934.57] -

Kotak
Pioneer Fund|

2,375.08] -

Kotak
Equity
Savings
Fund

3,785.88

9,923.74

837.94

2,859.80

908.49

2,000.0
4,386.54 2

Kotak Multi
Asset
Allocation
Fund

2,938.00

Kotak Rural
Opportunitie
s Fund

44.89

90.09

90.02

Kotak
Flexicap
Fund

19,289.31

1,197.05

Kotak
Technology

Fund

533.56| -

1,197.93 -

Financial Year 2025-26

Debt:

(Amount in lakhs)

Scheme

Indian
Railway
Finance
Corporation
Ltd.

JTPM
Metal
Traders Pvt
Ltd

REC Ltd

RJ
Limited

Corp

Small Industries
Development Bank
Of India

Kotak Balanced Advantage Fund

20,053.20

Fund

Kotak Banking And PSU Debt|

5,000.00

10,000.00

Kotak Bond Short Term Fund

40,000.00

40,000.00
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Kotak Corporate Bond Fund 5,000.00 |- 20,000.00 - 20,000.00
Kotak Debt Hybrid Fund - 10,026.60 |- -
Kotak Floating Rate Fund - 10,026.60 |10,000.00 -
Kotak Low Duration Fund - 40,106.40 | - 15,407.00
Kotak Medium Term Fund - 10,026.60 | -
Financial Year 2024-25
Equity:
(Rs. In Lakhs)
Scheme Bajaj | Brai | Bri | Emc | Ola | Pre | Wes | Cell | Sam | Hex | Hyu | Sai | Swi | Vis
Housi | nbee | gad | ure | Elec | mie | tern | o var | awa | ndai | Life | ggy | hal
ng S e Phar | tric |r Car | Wo | dha | re Mot | Scie | Ltd | Me
Finan | Solu | Ent | mac | Mo | Ene |rier | rld | na Tec | ors | nces ga
ce Ltd. | tions | erp | eutic | bilit | rgie | s Lim | Mot | hnol | Indi | Lim Ma
Limi | rise | als y s (Ind | ited | hers | ogie | a ited rt
ted S Limi | Lim | Lim | ia) on s Ltd Lim
Li ted ited | ited | Ltd Inte | Ltd ited
mit rnat
ed iona
1
Lim
ited
Kotak
Banking [1,566.6 | - - - - - - - - - - - - -
andFinanc |1
ial
Services
Fund
Kotak
Consumpt | 1,465. | - - - - - - - - - - 1,29 | 2,49
ion Fund 23 393 | 9.99
Kotak
Contra - 2,930. | - - - - - - - 2,50 | - - 3,54 | -
Fund 32 6.91 6.38
Kotak
ELSS Tax [3,133.3 | 310. | - - - 26.6 | - - - - - - 2,13 | -
Saver 7 73 8 4.39
Fund
Kotak
Healthcar | - - - 494, | - - - - - - - 966. | - -
e Fund 77 61
Kotak
Large Cap | 159.43 (1,242, | - - - 160. | - - 2,50 | - 3,94 | - 4,85 | 2,49
Fund 93 05 0.00 9.85 0.73 1 9.99
Kotak
Balanced | 765.25 | - - 783 | - 426. | - - 12,5 | - - 999, | - -
Advantag 3 81 00.0 98
¢ Fund 0
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Kotak
Business
Cycle
Fund

2,19
7.92

1,0
52.
31

1,14
2.86

1,71
6.97

2,47
9.69

4,99
9.97

Kotak
Infrastruct
ure and
Economic
Reform
Fund

1,9
73.
08

1,24
422

Kotak
Manufact
ure In
India
Fund

1,49
9.82

1,18
5.53

500.
00

2,09
3.36

Kotak
Large &
Mid cap
Fund

1,86
4.39

16,5
46.8

Kotak
Pioneer
Fund

2,19
7.92

Kotak
Equity
Savings
Fund

433.64

1,55
3.66

459.
09

7,91
9.19

373.
46

Kotak
Multi
Asset
Allocatio
n Fund

305.
46

4,94
9.47

4,74
3.11

Kotak
Small Cap
Fund

382.62

2,48
5.86

5,5
24.
62

260.
40

4,50
0.01

4,74
3.11

623.
45

Kotak
Flexicap
Fund

3,26
2.68

106.
70

19,7
49.9

15,0
59.4

Kotak
Special
Opportuni
ties Fund

2,69
9.35

Kotak
Technolo
gy Fund

976.
87

1,20
1.06

730.
77

Kotak
Midcap
Fund

18,9
09.5

6,55
8.60

Kotak
Equity

14,2
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Saving
Fund

29.4

Kotak
Focused - -
Fund

2,96
242

Kotak
MNC - -
Fund

915.

98

5,24 | -
1.14

Kotak
Multicap | - -
Fund

517 | -
4.11

Kotak
Debt 932.
Hybrid 19

Fund

76.52

78.3

3,46
4.63

523.
08

1,06 | 54.5
7.19 |5

Debt:

Scheme

PTC Dhruva
Trust

National Bank for Agriculture

Development

and Rural

Kotak Credit Risk Fund

500.00

Kotak Floating Rate Fund

7,500.00

1,000.00

Kotak Low Duration Fund

9,500.00

Kotak Medium Term Fund

2,500.00

1,000.00

Kotak Banking And PSU Debt Fund

1,000.00

Kotak Bond Short Term Fund

16,000.00

Kotak Corporate Bond Fund

16,000.00

Financial Year 2023-24
Equity:
(Rs.in Lakhs)

Scheme

Mankind
Pharma
Ltd

SBFC
Finance
Ltd

Signatur
e Global
Ltd

Utkarsh
Small
Finance
Bank Ltd

Federal
Bank
Ltd.

India
Shelter
Finance
Corporatio
n Ltd

Kotak Aggressive Hybrid
Fund

9,999.94

Kotak Banking and Financial
Services Fund

917.65

1,085.55

999.95

Kotak Contra Fund

1,500.01

Kotak Tax Saver Fund

6,999.92

Kotak Midcap Fund

53,004.2
3

Kotak Large Cap Fund

4,999.92
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Kotak Balanced Advantage (32,999.9 - - - - -
Fund 0
Kotak Business Cycle Fund - 684.54 - - - -
Kotak Large & Mid cap Fund  |11,201.6 - - - - -
7
Kotak Equity Savings Fund 16,139.9 - - - - -
6
Kotak Small Cap Fund - 24,999.8 - - - -
6
Kotak Multicap Fund - - 3,480.92 24,942.0 - -
0
Kotak Flexicap Fund 14,999.9 - - - - -
1
Kotak Multi Asset |- - -- - 1,000.10
Allocation Fund
Kotak Debt Hybrid Fund 16,989.9 - 240.51 - - -
4
Debt:
Scheme Cent |Go Ind (Perf |Indi |Ni Pipeli |Pr |Rura |Tit |Nati Smal
ury |dre |infr |orm an rm |ne es 1 an onal 1
Texti|j avit |ance |Rail |a Infra |ti Elect |Co |Ban Indu
les & |Pr Tr Che way |Lt struc  |ge (rifica |mp |k strie
Indu jope |ust mise |Fina |[d. ture Pr |tion an For s
strie |rtie rve nce Limit |oj Corp |y Agri  |Deve
J J Limi |Cor ed ec |orati Lt cult lop
Ltd. |Li ted por ts on d. ure men
mit atio P Ltd. & t
ed n vt Rur Ban
Ltd. . al k Of
Lt Deve (Indi
d lop a
men
t
Kotak  Credit 4,20 |- - 5,00 - 2,0 |- 4, - - - 5,00
Risk Fund 0.00 0.00 02. 00 0.00
28 0.
00
Kotak Savings |- - 15, - - 20, |- - - 10, -
Fund 000 00 00
.00 3.0 5.5
0 0
Kotak Low |- 10, 15, - 10,0 12, |- - - 22, |-
Duration Fund 000 {000 00.0 51 50
.00 .00 0 1.1 8.0
6 0
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Kotak Medium |5, - - - - 3,5 5,054 6, - - - 5,00
Term Fund 00 04. .50 00 0.00

0. 56 0.

00 00
Kotak FMP |80 |- - - - - - - -
Series 308 0.

00
Kotak Bond |- - - - 10,0 |- - - 10,00 |- 10,0 20,0
Short Term 00.0 0.00 00.0 00.0
Fund 0 0 0
Kotak - - - - 10,0 |- 19,80 |- 30,00 |- 20,0 10,0
Corporate Bond 00.0 3.80 0.00 00.0 00.0
Fund 0 0 0
Kotak Floating |- - - - - - 15,00 |- - - -
Rate Fund 7.28
Kotak Banking |- - - - 10,0 |- - - 10,00 |- 10,0 10,0
and PSU Debt 00.0 0.00 00.0 00.0
Fund 0 0 0
Kotak Debt |- - - - - - - - 2,500 |- -
Hybrid Fund .00

Brokerage paid to associates/ related parties/ group companies of Sponsor/AMC:

Name of associate / Value of | Brokerage
related parties/ transaction (Rs. Cr. & % of total
; Nature of . . i

group companies s Period (in Rs. Cr. & % of | brokerage paid
of Association i | covered |total value of | by the fund)
Sponsor / AMC Nature of relation transaction of the

fund)

Rs. (Cr.) % Rs. %

(Cr.)
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Kotak Securities Ltd Associate 2025-26 120038.02 | 3.52 20.09 530
Kotak Securities Ltd Associate 2024-25

97,313.82 3.31 14.75 4.05
Kotak Securities Ltd Associate 2023-24 57,254.96 3.14 10.16 4.98

Commission paid to associates/related parties/group companies of Sponsor/AMC: For the financial year 2025-

26

Name of the
associate/related
parties/ group
companies of the
Sponsor/AMC

Nature of
Association /
Nature of
relation

Period
covered

Value of

value of
of the fund)

transaction
(in Rs. Cr. & % of total
transaction

Commission paid ( Rs

& %

of total

commission paid by the

fund)

(Rs in Crs)

%

(Rs in Crs)

%

Kotak Mahindra
Asset Management
Company (PMS)

Associate

2025-26

Kotak
Bank Ltd.

Mahindra

Sponsor

2025-26

9,371.36

3.57

143.29

5.54

Kotak Securities Ltd

Associate

2025-26

949.12

0.36

5.96

0.23

Kotak Mahindra
(International) Ltd

Associate

2025-26

Kotak Mabhindra
Asset Management
Singapore PTE Ltd

Associate

2025-26

Chintan Ashwin
Shah

(Employee/Relative)

2025-26

1.54

0.24

0.01

Credos
Services LLP

Capital

(Employee/Relative)

2025-26

5.37

0.04

Asmita Hemant
Barve
(Employee/Relative)

(Employee/Relative)

2025-26

0.18

MFA Capital Private
Limited
(Employee/Relative)

(Employee/Relative)

2025-26

62.57

0.02

7.17

0.28

MFA Wealth Private
Limited
(Employee/Relative)

(Employee/Relative)

2025-26

181.82

0.07

6.83

0.26

Kingsley John
Valadares

(Employee/Relative)

(Employee/Relative)

2025-26

# Less than Rs. 0.005 Crores or 0.005%
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Commission paid to associates/related parties/group companies of Sponsor/AMC: For the financial year 2024-
25

Name of the | Nature of | Period Value of transaction | Commission paid ( Rs &
associate/relat | Association / | covered (in Rs. Cr. & % of total | % of total commission
ed parties/ | Nature of value of transaction | paid by the fund)

group relation of the fund)
companies of
the
Sponsor/AM
C

(Rs in Crs) % (Rs in Crs) %

Kotak Associate 2024-25
Mahindra - - - -
Asset
Management
Company
(PMYS)
Kotak Sponsor 2024-25
Mabhindra 9,607.48 4.89 132.59 5.75
Bank Ltd.
Kotak Associate 2024-25
Securities Ltd 216.47 0.11 3.67 0.16
Kotak Associate 2024-25
Mahindra - - - -
(International)
Ltd

Kotak Associate 2024-25
Mahindra - - - -
Asset
Management
Singapore
PTE Ltd
Chintan (Employee/R | 2024-25 #
Ashwin Shah | elative) 1.39 0.25 0.01
Credos (Employee/R | 2024-25 # #
Capital elative) 4.32 0.01
Services LLP

# Less than Rs. 0.005 Crores or 0.005%

Commission paid to associates/related parties/group companies of Sponsor/AMC: For the financial year 2023-
24
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Name of associate/ |Nature of Period Value of transaction Commission paid
related  parties/ |Association/ covered (in Rs. Cr. & % of (Rs. & % of
group companies |Nature of relation total value of total
of Sponsor/ AMC transaction of the commission

fund) paid by the

fund)
Rs. (Cr.) % Rs. %
(Cr.)

Kotak Mahindra | Associate 2023- # # - -
Asset 24
Management
Company (PMS)
Kotak Mahindra | Sponsor 2023- 7,852.24 4.45 103.61 6.05
Bank Ltd. 24
Kotak Securities | Associate 2023- 0.69 # 2.87 0.17
Ltd 24
Kotak Mahindra | Associate 2023- - - # #
(International) Ltd 24
Kotak Mahindra | Associate 2023- - - - -
Asset 24
Management
Singapore ~ PTE
Ltd
Chintan  Ashwin |(Employee/Relative) |2023- 1.60 # 0.21 0.01
Shah 24

# Less than Rs. 0.005 Crores or 0.005%

These transactions were made at arms length and within the limits set by the Regulations, wherever applicable.

E. Documents Available for Inspection

The following documents will be available for inspection at the office of the Mutual Fund at 6th Floor
Kotak Towers Building No 21, Infinity Park , Off W. E. Highway Goregaon - Mulund Link Road, Malad
(East) Mumbai 400097 during business hours on any day (excluding Saturdays, Sundays and public

holidays):

e Memorandum and Articles of Association of the AMC

e Investment Management Agreement

e Trust Deed and amendments thereto, if any

e Mutual Fund Registration Certificate

e No objection from SEBI to establish SIF

e Agreement between the Trustee and the Custodian

e Agreement with Registrar and Share Transfer Agents
e Consent of Auditors to act in the said capacity
e Consent of Legal Advisors to act in the said capacity

e Securities and Exchange Board of India (Mutual Funds) Regulations, 2026

and amendments from time to time thereto.
e Indian Trusts Act, 1882.




kotak’
Mutual Fund
Think Investments, Think Kotak?

Investor Grievances Redressal Mechanism

History of Investor Queries/ Complaints for the period April 01, 2026 to July 31, 2026. These were mostly in the
nature of issues and complaints and were attended to as follows:

Financial [2026-27 2025-26 2024-25 2023-24 2022-23
Year (April
01,2026- July
31,2026)

Scheme [Co |Com |Com |Com |Comp |Comp|Complai [ComplCo [ComplCompl/Co |Com |[Com [Com
name mpl |plain|plain |plain|laints |laints |nts aints |mpl |aints |aints |mpl |plaint|plain|plain
aint |ts ts ts Redre |Pendi |Received |Redresaint |Receiv|Redres|aint |s ts ts

S Redr [Pend |Rece [ssed |ng sed S ed sed ) Recei|Redr |Pend
Rec |essed|ing |ived Pen Pen |ved |essed|ing
eive din ding
d g

Kotak 1 1 0 12 12 0 21 21 |0 36 3 2 56 | 55 |1
Large Cap 4
Fund

Kotak 1 1 0 1 0 11 11 |0 18 1 0 21 | 21 |0
Aggressi 8
ve
Hybrid
Fund

Kotak
Mediu
m to
Long
Term
Fund

1

1

[
—
—
)
\®)
\S)
S
\S)
\S)
()
(O8]
(O8]
()

Kotak
Short
Term
Fund

1

1

1
—
—
(e
—
—_
S
\S]
\S]
ja)
W
W
ja)

Kotak - - - 4 4 0 16 1 0 1 1 0 10 1 0
Contra 6 2 2 0
Fund

Kotak
Credit
Risk
Fund

1

1

[
[
()
()
\S)
\S)
(e
\S)
\S)
[}
w
w
[}

Kotak 22 |22 |0 70 | 70 0 129 12 |0 19 18 3 1 1 |3
Mid cap 9
Fund 8 5
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IFinancial
Year

2026-27
(April

31,2026)

01,2026~ July

2025-26

2024-25

2023-24

2022-23

Scheme
name

Co |Com
mpl |plain
aint |ts

S Redr
Rec |essed
eive
d

Com
plain
ts
Pend
ing

Com
plain
ts
Rece
ived

Comp
laints
Redre
ssed

Comp
laints
Pendi

ng

Complai
nts
Received

Compl
aints
Redres

sed

Co
mpl
aint

Pen
din

Compl
aints
Receiv
ed

Compl
aints
Redres

sed

Co
mpl
aint

Pen
ding

Com
plaint
S
Recei
ved

Com
plain
ts

Redr

essed

Com
plain
ts

Pend

ing

Kotak
Arbitrage
Fund

19

21

Kotak
Equit
y
Savin
gs
Fund

13

10

10

Kotak
Dyna
mic
Term
Fund

Kotak
Ultra
Short
Term
Fund

Kotak
Mone
y
Mark
et
Fund

Kotak
Banki
ng
and
PSU
Debt
Fund
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IFinancial
Year

2026-27
(April

31,2026)

01,2026~ July

2025-26

2024-25

2023-24

2022-23

Scheme
name

Co |Com
mpl |plain
aint |ts

S Redr
Rec |essed
eive
d

Com
plain
ts
Pend
ing

Com
plain
ts
Rece
ived

Comp
laints
Redre
ssed

Comp
laints
Pendi

ng

Complai
nts
Received

Compl
aints
Redres

sed

Co
mpl
aint

Pen
din

Compl
aints
Receiv
ed

Compl
aints

Redres

sed

Co
mpl
aint

Pen
ding

Com [Com
plaint| plain
S ts

Recei|Redr

ved |essed

Com
plain
ts

Pend

ing

Kotak
Global
Emerging
Market
Overseas
Equity
Active
FOF

Kotak
Conse
rvativ
e
Hybri
d
Fund

11 1

Kotak
Liqui
d
Fund

14

Kotak
Small
Cap
Fund

26

26

47

92

91

Kotak
Large
&
Mid
cap
Fund

22

22

61

Kotak
Flexi
cap
Fund

35

35

57

57

Kotak
ELSS

36
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IFinancial
Year

2026-27
(April

31,2026)

01,2026~ July

2025-26

2024-25

2023-24

2022-23

Scheme
name

Co |Com
mpl |plain
aint |ts

S Redr
Rec |essed
eive
d

Com
plain
ts
Pend
ing

Com
plain
ts
Rece
ived

Comp
laints
Redre
ssed

Comp
laints
Pendi

ng

Complai
nts
Received

Compl
aints
Redres

sed

Co
mpl
aint

Pen
din

Compl|Compl
aints |aints

Receiv|Redres
ed sed

Co
mpl
aint

Pen
ding

Com
plaint
S
Recei
ved

Com
plain
ts

Redr

essed

Com
plain
ts

Pend

ing

Tax
Saver
Fund

Kotak
Gold
Fund

Kotak
Mediu
m

Term
Fund

Kotak
Infras
tructu
re &
Econ
omic
Refor
m
Fund

12

13 13

Kotak
Multi
Asset

Omni
FOF

Kotak
Gilt
Fund

Kotak
Corpo
rate
Bond
Fund

Kotak
Ultra

10

22

22

27 27

25
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IFinancial
Year

2026-27
(April

31,2026)

01,2026~ July

2025-26

2024-25

2023-24

2022-23

Scheme
name

Co |Com
mpl |plain
aint |ts

S Redr
Rec |essed
eive
d

Com
plain
ts
Pend
ing

Com
plain
ts
Rece
ived

Comp
laints
Redre
ssed

Comp
laints
Pendi

ng

Complai
nts
Received

Compl
aints
Redres

sed

Co
mpl
aint

Pen
din

Compl
aints
Receiv
ed

Compl
aints
Redres

sed

Co
mpl
aint

Pen
ding

Com
plaint
S
Recei
ved

Com
plain
ts

Redr

essed

Com
plain
ts

Pend

ing

Short
to

Short
Term
Fund

Kotak
India
Grow
th
Fund
Series
4

Kotak
Balan
ced
Adva
ntage
Fund

18

18

33

33

40

Kotak
Focus
ed
Fund

Kotak
Overn
ight
Fund

Kotak
Pione
er
Fund

10

Kotak
ESG

Exclu
sionar

y
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IFinancial
Year

2026-27
(April

31,2026)

01,2026~ July

2025-26

2024-25

2023-24

2022-23

Scheme
name

Co |Com
mpl |plain
aint |ts

S Redr
Rec |essed
eive
d

Com
plain
ts
Pend
ing

Com
plain
ts
Rece
ived

Comp
laints
Redre
ssed

Comp
laints
Pendi

ng

Complai
nts
Received

Compl
aints
Redres

sed

Co
mpl
aint

Pen
din

Compl
aints
Receiv
ed

Compl
aints
Redres

sed

Co
mpl
aint

Pen
ding

Com
plaint
S
Recei
ved

Com
plain
ts

Redr

essed

Com
plain
ts

Pend

ing

Strate

gy
Fund

Kotak
Floati
ng
Intere
st
Rates
Fund

Kotak
Intern
ationa

REIT
Overs
eas

Equit

Activ
e FOF

Kotak
FMP

Series
295

Kotak
FMP

Series
304

Kotak
uUsS
Speci
fic
Equit

NS}
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IFinancial
Year

2026-27
(April

31,2026)

01,2026~ July

2025-26

2024-25

2023-24

2022-23

Scheme
name

Co |Com
mpl |plain
aint |ts

S Redr
Rec |essed
eive
d

Com
plain
ts
Pend
ing

Com
plain
ts
Rece
ived

Comp
laints
Redre
ssed

Comp
laints
Pendi

ng

Complai
nts
Received

Compl
aints
Redres

sed

Co
mpl
aint

Pen
din

Compl
aints
Receiv
ed

Compl
aints
Redres

sed

Co
mpl
aint

Pen
ding

Com
plaint
S
Recei
ved

Com
plain
ts

Redr

essed

Com
plain
ts

Pend

ing

Passi
ve
FOF

Kotak
Nifty
50
Index
Fund

Kotak
Nifty
Next
50
Index
Fund

Kotak
Globa

Innov
ation
Overs
eas
Equit

Activ
e FOF

10

Kotak
Multi
Cap
Fund

60

60

132

132

100

97

45

Kotak
Nifty
Alpha
50
ETF
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IFinancial
Year

2026-27
(April

31,2026)

01,2026~ July

2025-26

2024-25

2023-24

2022-23

Scheme
name

Co |Com
mpl |plain
aint |ts

S Redr
Rec |essed
eive
d

Com
plain
ts
Pend
ing

Com
plain
ts
Rece
ived

Comp
laints
Redre
ssed

Comp
laints
Pendi

ng

Complai
nts
Received

Compl
aints
Redres

sed

Co
mpl
aint

Pen
din

Compl
aints
Receiv
ed

Compl
aints

Redres

sed

Co
mpl
aint

Pen
ding

Com [Com
plaint| plain
S ts

Recei|Redr

ved |essed

Com
plain
ts

Pend

ing

Kotak
Manu
factur
e in
India
Fund

20

20

14

14

14 1

Kotak
Busin
ess
Cycle
Fund

11

11

34 |3

Kotak
Nifty
SDL
APR
2032
top 12
Equal
Weig
htlnd
ex
Fund

Kotak
Nifty
SDL
APR
2027
top 12
Equal
Weig
ht
Index
Fund

Kotak
Banki
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IFinancial
Year

2026-27
(April

31,2026)

01,2026~ July

2025-26

2024-25

2023-24

2022-23

Scheme
name

Co |Com
mpl |plain
aint |ts

S Redr
Rec |essed
eive
d

Com
plain
ts
Pend
ing

Com
plain
ts
Rece
ived

Comp
laints
Redre
ssed

Comp
laints
Pendi

ng

Complai
nts
Received

Compl
aints
Redres

sed

Co
mpl
aint

Pen
din

Compl
aints
Receiv
ed

Compl
aints
Redres

sed

Co
mpl
aint

Pen
ding

Com
plaint
S
Recei
ved

Com
plain
ts

Redr

essed

Com
plain
ts

Pend

ing

ng &
Finan
cial
Servi
ces
Fund

Kotak
BSE
PSU
Index
Fund

Kotak
Silver
ETF

Kotak
Nifty
Small
cap
50
Index
Fund

Kotak
Nifty
200
Mom
entum
30
Index
Fund

Kotak
Nifty
100
Low
Volati
lity 30
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IFinancial
Year

2026-27
(April

31,2026)

01,2026~ July

2025-26

2024-25

2023-24

2022-23

Scheme
name

Co |Com
mpl |plain
aint |ts

S Redr
Rec |essed
eive
d

Com
plain
ts
Pend
ing

Com
plain
ts
Rece
ived

Comp
laints
Redre
ssed

Comp
laints
Pendi

ng

Complai
nts
Received

Compl
aints
Redres

sed

Co
mpl
aint

Pen
din

Compl

aints
Receiv
ed

Compl
aints
Redres

sed

Co
mpl
aint

Pen
ding

Com
plaint
S
Recei
ved

Com
plain
ts

Redr

essed

Com
plain
ts

Pend

ing

Index
Fund

Kotak
Multi
Asset
Alloc
ation
Fund

20

26

26

56

56

Kotak
Cons
umpti
on
Fund

14

Kotak
Quant
Fund

Kotak
Nifty
Midc
ap 50
Index
Fund

Kotak
Healt
hcare
Fund

Kotak
Techn

ology
Fund

14

14

10
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IFinancial
Year

2026-27
(April

31,2026)

01,2026~ July

2025-26

2024-25

2023-24

2022-23

Scheme
name

Co |Com
mpl |plain
aint |ts

S Redr
Rec |essed
eive
d

Com
plain
ts
Pend
ing

Com
plain
ts
Rece
ived

Comp
laints

Redre
ssed

Comp
laints
Pendi

ng

Complai
nts
Received

Compl
aints
Redres

sed

Co
mpl
aint

Pen
din

Compl
aints
Receiv
ed

Compl
aints
Redres

sed

Co
mpl
aint

Pen
ding

Com [Com
plaint| plain
S ts

Recei|Redr

ved |essed

Com
plain
ts

Pend

ing

Kotak
Speci
al
Oppo
rtuniti
es
Fund

41

41

Kotak
Nifty
Midc
ap
150
Mom
entum
50
Index
Fund

Kotak
Nifty
India
Tourism
Index
Fund

Kotak
Nifty
Finan
cial
Servi
ces
Ex
Bank
Index
Fund

Kotak
MNC
Fund

33

33
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IFinancial
Year

2026-27
(April

31,2026)

01,2026~ July

2025-26

2024-25

2023-24

2022-23

Scheme
name

Co |Com
mpl |plain
aint |ts

S Redr
Rec |essed
eive
d

Com
plain
ts
Pend
ing

Com
plain
ts
Rece
ived

Comp
laints

Redre
ssed

Comp
laints
Pendi

ng

Complai
nts
Received

Compl
aints
Redres

sed

Co
mpl
aint

Pen
din

Compl
aints
Receiv
ed

Compl
aints
Redres

sed

Co
mpl
aint

Pen
ding

Com
plaint
S
Recei
ved

Com
plain
ts

Redr

essed

Com
plain
ts

Pend

ing

Kotak
Trans
portat
ion &
Logis
tics
Sche
me

Kotak
Nifty
Small
cap
250
Index
Fund

Kotak
Energ
y
Oppo
rtuniti
es
Fund

Kotak
Nifty Top
10 Equal
Weight
Index
Fund

Kotak
Worl
d
Gold
Fund

Kotak
Activ
e
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IFinancial

Year

2026-27
(April

01,2026~ July
31,2026)

2025-26

2024-25

2023-24

2022-23

Scheme
name

Co
mpl
aint
S
Rec
eive
d

Com
plain
ts

Redr
essed

Com
plain
ts
Pend
ing

Com |[Comp
plain |laints
ts Redre
Rece |ssed

ived

Comp
laints
Pendi

ng

Complai
nts
Received

Compl
aints
Redres

sed

Co
mpl
aint

Pen
din

Compl|Compl
aints |aints
Receiv|Redres
ed sed

Co
mpl
aint

Pen
ding

Com
plaint
S
Recei
ved

Com
plain
ts

Redr

essed

Com
plain
ts

Pend

ing

Mom

Fund

entum

Gold

Passi
ve
FOF

Kotak

Silver

Inco
me
Plus

age

FOF

Kotak

Arbitr

Omni

Nifty

icals
ETF

Kotak

Chem

Rural
Oppo

es
Fund

Kotak

rtuniti

Multi
ple
Sche
mes*

42

42

47 47

48

NA
Non-

Y 19
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IFinancial
Year

2026-27
(April

31,2026)

01,2026~ July

2025-26

2024-25

2023-24

2022-23

Scheme
name

Co |Com
mpl |plain
aint |ts

S Redr
Rec |essed
eive
d

Com
plain
ts
Pend
ing

Com
plain
ts
Rece
ived

Comp
laints
Redre
ssed

Comp
laints
Pendi

ng

Complai
nts
Received

Compl
aints
Redres

sed

Co
mpl
aint

Pen
din

Compl|Compl
aints |aints
Receiv|Redres
ed sed

Co
mpl
aint

Pen
ding

Com [Com
plaint| plain
S ts

Recei|Redr

ved |essed

Com
plain
ts

Pend

ing

Actio
nable

Kotak
Uncla
im
IDC
W
Trans
itory
Sche
me

Kotak
Uncla
im
IDC
w
stable
Sche
me

Kotak
Uncla
im
Rede
mptio
n
Trans
itory
Sche
me

Kotak
Uncla
imed
Rede
mptio
n
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Financial [2026-27 2025-26 2024-25 2023-24 2022-23
'Year (April
01,2026~ July
31,2026)

Scheme [Co |Com |Com |[Com |Comp |Comp|Complai [Compl/Co |Compl/Compl/Co [Com |[Com Com
name mpl |plain|plain |plain|laints |laints |nts aints |mpl |aints |aints |mpl |plaint|plain|plain
aint [ts ts ts Redre |Pendi [Received |Redresaint |Receiv|Redres|aint |s ts ts

S Redr |Pend |Rece [ssed |ng sed S ed sed ) Recei|Redr |Pend
Rec |essed|ing |ived Pen Pen |ved |essed|ing
eive din ding
d g

Stable
Sche
me

Kotak - - - 1 1 0 - - - - - - - - -
Divid
end

Yield
Fund

Kotak - - - 3 3 0 - - - - - - - - -
Servi
ces

Fund

Kotak 3 3 10 - - - - - - - - - ; ;
Qualit
y
Overs
eas
Equit
y
Activ
e FOF

Infinit 1 1 |0 - - - - - - - - - - - -
y

Hybri
d

Long
Short
Fund

Gran 1 1 0 4 44 0 919 919 0 109 108 1 11 1 12
d 93
Total 0 0 2 8

=
=
=
[
(=)
w
w
o
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SN Year Received  |Redressed |Pending  |Remark
during during the |at  the
the year year end of
the year

2020-21 482 481 1 1 pending case of 2020-21 redressed in 2021-22
which in not included in " Redressed count".

2021-22 1379 1371 8 8 pending cases of 2021-22 redressed in 2022-23
and the same were not included in " Redressed
count".

2022-23 1193 1181 12 12 pending cases of 2022-23 redressed in 2023-24
and the same were not included in " Redressed
count".

2023-24 1096 1083 13 13 pending cases of 2023-24 redressed in 2024-25
and the same were not included in " Redressed
count".

2024-25 919 919 0 -

2025-26 442 442 0 -

(April, 2025-

March 2026)

2026-27 140 140 0 -

(Apri, 2026-

July 2026

Multiple scheme - * the issue / complaint was with respect to more than one scheme of single folio / investor.
Investor grievances will normally be received at the AMC office or at any of the Investor Services Centres or
directly by the Registrar. All grievances will then be forwarded to the Registrar, if required, for necessary action.

The complaints will closely be followed up with the Registrar to ensure timely redressal and prompt investor
service.
a) Meeting in Person

A responsible official of the Asset Management Company will be available every business day between 3.00 p.m.
and 4.00 p.m. for a personal meeting with any Unitholder at the below mentioned office of the AMC. The purpose
of this facility is to discuss the investment needs of the client, address any queries on the Mutual Fund and to
provide other services.

b) Finding Solutions to Problems

The Fund will follow up with the Investor Service Centres and the Registrar on complaints and enquiries received
from investors. The Fund will strive to speedily resolve investor complaints.

Ms. Sushma Mata is the Investor Relations Officer for the Fund.

All related queries should be addressed to:

Ms. Sushma Mata, Kotak Mahindra Asset Management Company Limited,

6th Floor Kotak Towers Building No 21, Infinity Park, Off. W. E. Highway Goregaon - Mulund Link Road, Malad
(East) Mumbai 400097. Phone: 022-6605 6765; Fax: 022-

6708 2213; e-mail: mutual@kotak.com
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F. Information pertaining to investments by the schemes of the Fund

1. Derivative Strategies

Investments in Derivatives shall be in accordance with the guidelines as stated under Para 8.5, 8.6 and 13.15
of SEBI Master dated March 20, 2026 as may be amended from time to time.

INVESTMENT IN DERIVATIVES

As part of the Fund Management process, the Schemes, may use derivative instruments such as index
futures and options, stock futures and options contracts, or any other derivative instruments that are
permissible or may be permissible in future under applicable regulations and such investments shall be in
accordance with the investment objectives of the Scheme.

Index futures/options are meant to be an efficient way of buying/selling an index compared to buying/selling
a portfolio of physical shares representing an index for ease of execution and settlement. Index futures/options
can be an efficient way of achieving the Schemes’ investment objective.

Notwithstanding the pricing, they can help in reducing the Tracking Error in the Schemes. Index
futures/options may avoid the need for trading in individual components of the index, which may not be
possible at times, keeping in mind the circuit filter system and the liquidity in some of the individual stocks.
Index futures/options can also be helpful in reducing the transaction costs and the processing costs on account
of ease of execution of one trade compared to several trades of shares comprising the Underlying Index and
will be easy to settle compared to physical portfolio of shares representing the Underlying Index. In case of
investments in index futures/options, the risk/reward would be the same as investments in portfolio of shares
representing an index. However, there may be a cost attached to buying an index future/option. Further there
could be an element of settlement risk, which could be different from the risk in settling physical shares. This
settlement risk is likely to be minimized if the exchange acts as the clearing corporation and the counter party,
as is the practice in the developed markets. The Schemes will not maintain any leveraged or trading positions.

Purpose of investment in derivatives

1. The Scheme shall fully cover its positions in the derivatives market by holding underlying securities/cash
or cash equivalents/option and/or obligation for acquiring underlying assets to honour the obligations
contracted in the derivatives market.

2. Separate records shall be maintained for holding the cash and cash equivalents/securities for this purpose.

3. The securities held would be marked to market by the AMC to ensure full coverage of investments made
in derivative products at all time.

4. The Scheme may use derivative instruments such as index futures, stock futures, index options, stock
options, or any other derivative instruments that are permissible or may be permissible in future under
applicable regulations, as would be commensurate with the investment objective of the Scheme. The
manner of use of derivatives instruments is illustrated below:

The Schemes may use derivative instruments such as index futures, stock futures, index options, stock options,
or any other derivative instruments that are permissible or may be permissible in future under applicable
regulations, as would be commensurate with the investment objective of the Scheme. The manner of use of
derivatives instruments is illustrated below:
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Hedging & Portfolio balancing

As part of the fund management exercise under the Scheme, the Trustee may permit the use of any of the
instruments mentioned above or any other instrument that may become permissible in the future under applicable
regulations. Such investment in Index futures, Stock options, Index Options, Stock Futures and other derivative
instruments will be used with the objective of a) hedging the portfolio and/or b) rebalancing of the portfolio of
the Scheme or c) for any other purpose as may be permitted by the Regulations from time to time.

The note below explains the concept of Index Futures, Options, with an example each, for the understanding of
the Unitholders.

Equity derivatives
Index Futures

Due to ease of execution and settlement, index futures are an efficient way of buying / selling an Index compared
to buying / selling a portfolio of physical shares representing an Index. Index futures can be an efficient way of
achieving a Scheme's investment objectives. Index futures may do away with the need for trading in individual
components of the Index, which may not be possible at times, keeping in mind the circuit filter system and the
liquidity in some of the scripts. Index futures can also be helpful in reducing transaction costs and processing
costs on account of ease of execution of one trade compared to several trades of shares comprising the Index and
will be easy to settle compared to physical portfolio of shares representing an Index

The National Stock Exchange and the Bombay Stock Exchange introduced Index futures on Nifty (NSE-50) and
Sensex (BSE 30) for three serial months. For example, in the month of April 2024 May 2026, three futures were
available i.e. May, June and, July 2024 and Aug 2026, each expiring on the last working Thursday of the
respective month.

Let us assume the Nifty Index was 19,638.3 as on May 30,2026 and three future indices were available as under:

Month Bid Price Offer Price
Jun 2026 19708 19710
July 2026 19824 19828
Aug 2026 19930 19940

The Fund could buy an Index of Jun 2026 as on May 30, 2026 at an offer price of 19710. The Fund would
have to pay the initial margin as regulated by the exchanges and settle its Index position with daily marked
to market i.e. receive profits/pay losses on a daily basis.

The following is a hypothetical example of a typical index future trade and the associated costs compared
with physical stocks.

(Amount in Rupees)

Particulars Index Future Actual Purchase of
Stocks

Index as on May 30, 2026 19638.3 19638.3

Jun 2026 Futures Cost 19710

A. Execution Cost

Carry costs (19710-19638.3) 71.7 Nil

B. Brokerage Cost

Assumed at 0.02% for Index Future and 0.05% for
spot stocks

(0.02% of 19710)
(0.05% of 19638.3)

3.94 9.82
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C. Securities Transaction Tax
STT for Index Futures is Nil
STT for Spot Stocks is 0.10%
(0.10% of 19638.3)

D. Gains on Surplus Funds
(Asguming 6% return on 81% of the money left after (70.6) Nil
paying (19% margin)

(6% x 19638.3 x 81% x 27 days + 365)
Cash Market/ Sale Price at expiry 19800 19800
E. Brokerage on Sale

Assumed at 0.02% for Index Future and 0.05% for
Spot stocks

(0.02% of 19800)

(0.05% of 19800)

F. Securities Transaction Tax

STT for Index Futures is 0.0125%

STT for Spot Stocks is 0.10% 2.48 19.8

(0.0125% of 19800)

(0.10% of 19800)

Total Cost (A+B+C-D+E+F) 11.48 59.16
Profit 150.22 102.54

Nil 19.64

3.96 9.9

As the above example demonstrates, the cost differential between purchasing Index Future and 50 stocks
compromising Nifty (NSE-50) is a function of the carrying cost, the interest earned available to Fund
Managers and the brokerage cost applicable in both cases. However, as mentioned earlier, as the Indian
equity markets continues to have limitations in execution of trades due to the lack of adequate liquidity and
the concept of circuit breakers, index future can allow a fund to buy all the stocks comprising the index at
a nominal additional cost.

Please note that the above example is hypothetical in nature and the figures, brokerage rates etc. are
assumed. In case the execution and brokerage costs on purchase of Index Futures are high and the returns
on surplus funds are less, buying of index future may not be beneficial as compared to buying stocks
comprising the Index. The actual return may vary based on actuals and depends on final guidelines /
procedures and trading mechanism as envisaged by stock exchanges and other regulatory authorities.

Use of futures

Futures can effectively be used as a substitute for underlying stocks e.g. if the Scheme has received fresh
subscriptions and if it is not immediately possible to invest the cash so received into intended stocks, the
Fund Manager can buy a Future contract and subsequently replace them by actual purchase of stocks. The
reverse can be done in case of redemption of Units.

The Scheme typically holds cash in order to meet sudden redemption requests. This cash holding reduces
the overall returns of the Scheme. By buying futures relative to this cash holding the Scheme can effectively
increase its exposure to the market while keeping the cash required to meet redemption requirement.

Note on Risk:

* In case of investments in index futures, the risk would be the same as in the case of investments in a
portfolio of shares representing an index. The extent of loss is the same as in the underlying stocks. In
case futures are used for hedging a portfolio of stocks, which is different from the index stocks, the
extent of loss could be more or less depending on the coefficient of variation of such portfolio with
respect to the index; such coefficient is known as Beta.
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* Interest Rate Risk — interest rate is one of the variables while valuing derivatives such as futures &
options. For example, with everything remaining constant, when interest rates increase, the price of
Call option would increase. Thus, fluctuations in interest rates would result in volatility in the valuation
of derivatives.

* Credit Risk — With the implementation of physical settlement of stocks in equity derivative segment,
though there is an element of risk of stock / funds not being received, the same is mitigated due to
settlement guarantee similar to equity cash market segment.

* Liquidity risk pertains to how saleable a security is in the market. All securities/instruments
irrespective of whether they are equity, bonds or derivatives may be exposed to liquidity risk (when
the sellers outnumber buyers) which may impact returns while exiting opportunities.

Option Contracts (Stock and Index)

In the global financial markets, particularly securities markets, options have been, for quite many years, a
means of conveying rights from one party to another at a specified price on or before a specific date, at a
cost, which is called Premium. The underlying instrument can be an individual stock or a stock index such
as the BSE Sensex (such options being referred to as index options). Options are used widely the world
over to manage risk and generate income. options may be preferred over futures as they provide asymmetric
pay offs.

There are broadly two kinds of Options trade viz. Long & Short. A Long Call is buying a Call option to
purchase the stock at a later date at a fixed price called the strike price. A Long Put on the other hand is
buying Put option i.e. an option to sell the stock at a later date at the strike price. Similarly A Short Call is
selling a Call option which is also called writing a Call option by which the option writer has an obligation
to sell the stock to the call buyer at the strike price. A Short Put is to sell or write a Put option i.e. an
obligation to buy the stock from the Put buyer at the strike price. The specified price at which the shares
are contracted to be purchased or sold is called the strike price. Options that can be exercised on or before
the expiration date are called American Options, while those that can be exercised only on the expiration
date are called European Options. Option contracts are designated by the type of option, name of the
underlying, expiry month and the strike price. Example for Options

Buying a Call Option: Let us assume that the Scheme buys a call option of ABC Ltd. with strike price of
Rs. 4000, at a premium of Rs. 100. If the market price of ABC Ltd on the expiration date is more than Rs.
4000, the option will be exercised. The Scheme will earn profits once the share price crosses Rs. 4100
(Strike Price + Premium i.e. 4000+100). Suppose the price of the stock is Rs. 4300, the option will be
exercised and the Scheme will buy 1 share of ABC Ltd. from the seller of the option at Rs 4000 and sell it
in the market at Rs. 4300, making a profit of Rs. 200. In another scenario, if on the expiration date the stock
price falls below Rs. 4000, say it touches Rs. 3500, the Scheme will choose not to exercise the option. In
this case the Scheme loses the premium (Rs. 100), which will be the profit earned by the seller of the call
option.

Thus for an option buyer, loss is limited to the premium that he has paid and gains are unlimited. The risk
of an option writer i.e. the seller of the option, is unlimited while his gains are limited to the premiums
earned. However, in the case of the Scheme, all option positions will have underlying assets and therefore
all losses due to price-movement beyond the strike price will actually be an opportunity loss as illustrated
in the example below.

Buying a Put Option: Let us assume that the Scheme owns shares of ABC Ltd., which are trading at Rs.
3500. The fund manager expects the price to rise to Rs. 3800 but at the same time wants to protect the
downside. So, he can buy a put option at Rs. 3500 by paying a premium of, say, Rs. 100. If the stock falls
to say Rs 3200 by expiry, the option becomes in-the-money by Rs. 300 and the scheme loses only the initial
premium paid to buy the hedge. On the contrary, if the fund manager’s view turns out to be right and the
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stock actually rallies to Rs. 3800, the scheme gains Rs. 300 from the stock and the hedging cost paid to buy
the protection is the loss. Thus, adjusted for the hedging cost, the scheme gains Rs. 200 from the trade.

The above example is hypothetical in nature and all figures are assumed for the purpose of illustrating the
use of call options in individual stocks. Similarly, analogies can be drawn to illustrate the use of put options
in individual stocks, and call and put options in index.

Writing a Call Option: Let us assume that the Fund owns shares of ABC Ltd., which are trading at Rs.
3500. The Fund wishes to sell these shares at Rs.3800. It can write call option at Rs. 3800 and earn a
premium of, say, Rs. 50. If the option is not exercised, the Fund earns a premium and if the stock price does
reach Rs. 3800, the premium adds to the profits that the Fund would have booked by selling at that price.
In this case, if the stock price of ABC Ltd. is less then Rs. 3800, the Fund earns Rs 50 and if it closes above
Rs. 3800 and the option gets exercised by the buyer, the Fund gets the strike price of Rs. 3800 plus a
premium of Rs. 50, i.e. effectively Rs. 3850. Any loss because of stock price movement beyond Rs. 3850
is actually an opportunity loss, as the Fund would otherwise have sold the shares at Rs. 3800.

The above example is hypothetical in nature and all figures are assumed for the purpose of illustrating the
use of call options in individual stocks. Similarly, analogies can be drawn to illustrate the use of put options
in individual stocks, and call and put options in index.

Note on Risk: The risk (loss) for an option buyer is limited to the premium paid, while the risk (loss) of an
option writer is unlimited, the latter’s gain being limited to the premiums earned. However, in the case of
the Fund, all option positions will have underlying assets and therefore all losses due to price-movement
beyond the strike price will actually be an opportunity loss. The writer of a put option bears a risk of loss
if the value of the underlying asset declines below the strike price. The writer of a call option bears a risk
of loss if the value of the underlying asset increases above the strike price.

The Scheme will use options only for the purpose of hedging and portfolio balancing or for any purpose as
permitted by Regulations from time to time. Internal controls / limits for managing risks associated with
options have been set up / laid down.

Benefits of Covered Call Strategy:

Covered call writing is a strategy where a writer (say the Fund) will hold a particular stock, and sell in the
market a call option on the stock. Here the buyer of the call option now has the right to buy this stock from
the writer (the Fund) at a particular price which is fixed by the contract (the strike price). The writer receives
a premium for selling a call, but if the call option is exercised, he has to sell the underlying stock at the
strike price. This is advantageous if the strike price is the level at which the writer wants to exit his holding
/ book profits. The writer effectively gains a fixed premium in exchange for the probable opportunity loss
that comes from giving up any upside if the stock goes up beyond the strike price.

Ilustration/Example of Covered Call Strategy:

The Scheme owns 5000 shares of A with a current market price of Rs 180. The view of the fund manager
is that the price could decline by Rs 15 — Rs 20 over a one-month period. The fund manager does, however,
wish to hold the shares due to the positive long-term outlook. The fund manager can cover the expected
near-term decline by writing a call or buying a put.

A call option may be sold for a contract size of 5000 at a strike price of Rs 180 with an expiry date that is
one month going forward. The Scheme receives a premium of Rs 10 (for example) for writing this call
option in favour of the buyer. The buyer has the choice to buy the shares at Rs 180 on expiry date (usually
the last Thursday of a month). The following are examples based on price trends after one month:

» If the stock price declines to Rs 170, the buyer of the call option will not exercise the right to buy as
the stock can be purchased at a lower price in the spot market. The fund manager has ensured that the
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Rs 180 prevailing at the time of selling the option is protected through a combination of market price
of Rs 170 and earned premium of Rs 10;

» If the stock price dips below Rs 170, the buyer will not exercise the option. The loss for the fund
manager is limited to the extent to which price dips below Rs 170, as the decline from Rs 180 to Rs
170 is covered by the earned premium;

» If the stock price rises to Rs 190, the buyer of the option will exercise the right to buy the shares he
can buy them at the strike price of Rs 180 and if he chooses to sell at the spot of Rs 190 to make a
profit of Rs 10 per share. This price trend is, however, contrary to the expectations of the fund manager.
There is no loss for the fund manager as he has already received Rs 10 as premium. This will ensure
that his effective price in meeting the comportment to the holder of the call option is Rs 180 and

» If the stock price rises to more than Rs 190, the buyer will exercise the option. The loss to the fund
manager will be limited to the extent to which the price is higher than Rs 190, as the premium of Rs
10 will cover partially the higher cost of the shares that have to be purchased to meet the commitment
under the option.

The above example is hypothetical in nature and all figures are assumed for the purpose of illustrating the
use of call options in individual stocks. Similarly, analogies can be drawn to illustrate the use of put options
in individual stocks, and call and put options in index.

Note on Risk: The risk (loss) for an option buyer is limited to the premium paid, while the risk (loss) of an
option writer is unlimited, the latter’s gain being limited to the premiums earned. However, in the case of
the Fund, all option positions will have underlying assets and therefore all losses due to price-movement
beyond the strike price will actually be an opportunity loss. The writer of a put option bears a risk of loss
if the value of the underlying asset declines below the strike price. The writer of a call option bears a risk
of loss if the value of the underlying asset increases above the strike price.

Fixed Income Derivatives

Interest Rate Swap (IRS)

IRS is a widely used derivative product in the financial markets to manage interest rate risk. A typical
transaction is a contract to exchange streams of interest rate obligation/income on a notional principal
amount with a counter party, usually a bank. The two interest streams are, fixed rate on one side and floating
rate on the other.

Example: Suppose the Fund holds a fixed rate bond of maturity 5 years carrying a fixed interest rate (YTM)
of 7.25% p.a. payable half yearly. Such an investment runs the risk of depreciation if interest rates rise. To
manage this risk, the Fund can enter into an IRS with another market participant, here the Fund contracts
to pay fixed rate, say 6.85% p.a., and receive a floating rate (say overnight MIBOR). This transaction is
done for a notional principal amount equal to the value of the investment. By such a contract a fixed rate
income is offset by a fixed rate payment obligation leaving only a floating rate income stream. Thus,
without actually investing in a floating rate asset, the Fund starts earning a floating rate income, reducing
the risk of depreciation associated with the fixed rate investment. Following table summarises the cash flow
streams:

Original investment 7.25% p.a.

Pay (Fixed rate) 6.85% p.a. (IRS)
Receive (Floating rate) MIBOR

Net Flow MIBOR + 0.40% p.a. (*)

*(7.25% p.a. — 6.85 % p.a.)
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The floating rate reference is defined in the swap agreement.

The above example illustrates a case of fixed to floating rate swap. A swap could be done to move from
floating rate to fixed rate in a similar fashion.

Please note that the above example is hypothetical in nature and the interest rates are assumed. The actual
return may vary based on actual and depends on the interest rate prevailing at the time the swap agreement
is entered into.

The Scheme will be allowed to take exposure in Interest Rate Swaps only on a non-leveraged basis. A swap
will be undertaken only if there is an underlying asset in the portfolio.

The Scheme may use other derivatives such as interest rate futures, etc, to meet the investment objective of
the Scheme, whenever such instruments are available in the market.

Note on Risk:

* Limitations on upside: Derivatives when used as hedging tool can also limit the profits from a genuine
investment transaction.

*  Credit Risk — The credit risk in derivative transaction is the risk that the counter party will default on
its obligations and is generally low, as there is no exchange of principal amounts in a IRS / IRF
derivative transaction.

Interest Rate Futures

IRF means a standardized interest rate derivative contract traded on a recognized stock exchange to buy or
sell a notional security or any other interest bearing instrument or an index of such instruments or interest
rates at a specified future date, at a price determined at the time of the contract. Hedging using interest rate
futures could be perfect or imperfect, subject to applicable regulations. Currently, exchange traded Interest
Rate Futures traded on exchange are standardized contracts based on 10-Year Government of India Security
and 91 day Treasury bill. IRF contracts are cash settled. IRFs give an opportunity in the fixed income
market to hedge interest rate risk or rebalance the portfolio by using them. By locking into a price, the IRF
contract can help to eliminate the interest rate risk. Thus, in order to protect against a fall in the value of
the portfolio due to falling bond prices, one can take short position in IRF contracts. Example: Date: May
01, 20242026 Spot price of the Government Security: Rs.105 Price of IRF— Jan contract: Rs. 105.5 On Jan
01, 20242026, Fund buys 100 units of the Government security from the spot market at Rs. 105.
Subsequently, it is anticipated that the interest rate will rise in the near future. Therefore to hedge the
exposure in underlying Government security, Fund sells May 20242026 Interest Rate Futures contracts at
Rs. 105.5. On May 15, 20242026 due to increase in interest rate: Spot price of the Government Security:
Rs. 104 Futures Price of IRF Contract: Rs.104.2 Loss in underlying market will be (105 — 104)*100 = (Rs.
100) Profit in the Futures market will be (105.50 — 104.2)*100 = Rs. 130

Interest Rate Futures (IRFs) (both perfectly and imperfectly hedged):

To reduce interest rate risk in a debt portfolio, scheme may hedge the portfolio or part of the portfolio
(including one or more securities) on weighted average modified duration basis by using Interest Rate
Futures (IRFs). The maximum extent of short position that may be taken in IRFs to hedge interest rate risk
of the portfolio or part of the portfolio, is as per the formula given below:

(Portfolio Modified Duration*Market Value of the Portfolio)
(Futures Modified Duration* Futures price/PAR)
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In case the IRF used for hedging the interest rate risk has different underlying security(s) than the existing
position being hedged, it would result in imperfect hedging.

Imperfect hedging using IRFs may be considered to be exempted from the gross exposure, upto maximum
of 20% of the net assets of the scheme, subject to the following:

a. Exposure to IRFs is created only for hedging the interest rate risk based on the weighted average
modified duration of the bond portfolio or part of the portfolio.

b. The scheme is permitted to resort to imperfect hedging, without it being considered under the gross
exposure limits, if and only if, the correlation between the portfolio or part of the portfolio (excluding
the hedged portions, if any) and the IRF is atleast 0.9 at the time of initiation of hedge. In case of any
subsequent deviation from the correlation criteria, the same may be rebalanced within 5 working days
and if not rebalanced within the timeline, the derivative positions created for hedging shall be
considered under the gross exposure computed in terms of Para 3 of SEBI circular dated August 18,
2010. The correlation should be calculated for a period of last 90 days.

Explanation: If the fund manager intends to do imperfect hedging upto 15% of the portfolio using IRFs
on weighted average modified duration basis, either of the following conditions need to be complied
with:

i. The correlation for past 90 days between the portfolio and the IRF is at least 0.9 or

ii. The correlation for past 90 days between the part of the portfolio (excluding the hedged portions, if
any) i.e. at least 15% of the net asset of the scheme (including one or more securities) and the IRF is at
least 0.9.

At no point of time, the net modified duration of part of the portfolio being hedged should be negative.

c. The portion of imperfect hedging in excess of 20% of the net assets of the scheme should be considered
as creating exposure and shall be included in the computation of gross exposure in terms of Para 3 of
SEBI circular dated August 18, 2010.

The basic characteristics of the scheme will not be affected by hedging the portfolio or part of the portfolio
(including one or more securities) based on the weighted average modified duration.

The interest rate hedging of the portfolio will be in the interest of the investors.

Hedging

Holders of the GOI securities are exposed to the risk of rising interest rates, which in turn results in the
reduction in the value of their portfolio. So in order to protect against a fall in the value of their portfolio
due to falling bond prices, they can take short position in IRF contracts.

Example:

Example:

On 17/05/2026 buy 7.26 G sec 2033: Rs. 100.19 at the current market price of Rs. 100.19

Step 1 - Short the 31/05/2026 IRF futures contract at say price of Rs. 100.29 (assuming IRF trading at
premium)

Step 2 — Earn the carry (running yield) of the 10 yr G sec of 7.23% from date of purchase till IRF expiry.
Step 3 — IRF and cash market price will converge on the maturity of the contract hence sell the bond on the
maturity.
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Under the strategy, the trader has earned a return of

e  Arbitrage = (100.29-100.19) / 100.19 * 365/ 10 =3.65%

e  Current yield of G sec =17.23%

e Arbitrage + current yield of G sec =10.88 % (Holding period Arbitrage)

(Note: For simplicity accrued interest is not considered for calculation)
Assuming IRF is trading at premium the above trade will be done.

Imperfect Hedge

Ilustration for Imperfect Hedging Scenario 1 and 2

Assumption: Portfolio whose duration is 3 years, is being hedged with an IRF whose underlying securities
duration is 10 years

Portfolio Duration: 5 year
Market Value of Portfolio: Rs 100 crs
Imperfect Hedging cannot exceed 20% of Portfolio

Maximum extent of short position that may be taken in IRFs is as per below mentioned formula: Portfolio
(security) Modified Duration * Market Value of Portfolio (security) / (Futures Modified Duration * Futures
Price/PAR)

Consider that we choose to hedge 20% of portfolio (5 * (0.2 * 100))/(10 * 100/100) = Rs 10 cr

So we must Sell Rs 10 cr of IRF with underlying duration of 10 years to hedge Rs 100 of Portfolio with
duration of 5 years.

Scenario 1 If the yield curve moves in a way that the 5 year moves up by 10 bps and the 10 year moves up
by 5bps, which means that the short end has moved up more than the long end

Amount of Security in Portfolio (LONG): Rs 100 cr

If yields move up buy 10 bps then the price of the security with a modified duration of 5 years will move
down by;

Formula: (Yield movement * Duration) * Portfolio Value ((0.001 * 5) * 1,00,00,00,000)= - 50,00,000
Underlying IRF (SHORT): Rs 10 crs

If yields move up buy 5bps then the price of the security with a duration of 10 years will move down by;
Formula: (Yield movement * Duration) * Portfolio Value (-0.0005*10) * 10,00,00,000 = 5,00,000 Since
we have sold the IRF, this movement is positive and hence the total loss will be reduced to: -50,00,000 +
5,00,000= -45,00,000

Due to IRF, the overall impact on the portfolio due to interest rate movement has been reduced.

Scenario 2 If the yield curve moves in a way that the 5 year does not move and the 10 year moves down by
5 bps, which means that the yield curve has flattened.

If yield does not move then the price of the security with a duration of 5 years will remain flat: Formula:
(Yield movement * Duration) * Portfolio Value (0*5) * 100,00,00,000 =0

Underlying IRF (SHORT): Rs 10 cr If yields moves down by Sbps then the price of the security with a
duration of 10 years will move up by; (0.0005%¥10) * 10,00,00,000 = -5,00,000 In this scenario, the
imperfect hedge created on the portfolio would create a loss on the total position.

The fund will use derivatives instruments for the purpose hedging or portfolio rebalancing or for any other
stock and / or index derivative strategies as allowed under the SEBI regulations.

Note on Risk:
* Potential loss associated with imperfect hedge using IRFs — While using such strategy may reduce
interest rate risk caused by rise in interest rates, it also restricts the profit in case interest rates decline.
*  The risk related to hedging for use of derivatives, (apart from the derivatives risk mentioned above)
is that event of risk, which we were anticipating and hedged our position to mitigate it, does not
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happen. In such case, the cost incurred in hedging the position would be a avoidable charge to the
scheme net assets.

* Limitations on upside: Derivatives when used as hedging tool can also limit the profits from a genuine
investment transaction.

*  Credit Risk — The credit risk in derivative transaction is the risk that the counter party will default on
its obligations and is generally low, as there is no exchange of principal amounts in a IRS / IRF
derivative transaction.

* Liquidity risk pertains to how saleable a security is in the market. All securities/instruments
irrespective of whether they are equity, bonds or derivatives may be exposed to liquidity risk (when
the sellers outnumber buyers) which may impact returns while exiting opportunities.

* Movement in the prices of securities in the portfolio and the IRF contract used to hedge part of the
portfolio may lead to basis risk due to imperfect correlation. Thus, the loss on the portfolio may be
different from the gain of the hedged position entered using the IRF.

Limits for investment in derivatives instruments

In accordance with Para 8.5 and 13.15 of SEBI Master circular dated March 20, 2026, the following
conditions shall apply to the Scheme’s participation in the derivatives market. The investment restrictions
applicable to the Scheme’s participation in the derivatives market will be as prescribed or varied by SEBI
or by the Trustees (subject to SEBI requirements) from time to time.

i. Position limit for the Mutual Fund in equity index options contracts
*  The Mutual Fund position limit in all equity index options contracts on a particular underlying index
shall be Rs. 500 crore or 15% of the total open interest of the market in equity index option contracts,
whichever is higher,
» This limit would be applicable on open positions in all options contracts on a particular underlying
index.

ii. Position limit for the Mutual Fund in equity index futures/stock futures contracts:

*  The Mutual Fund position limit in all equity index futures/stock futures contracts on a particular
underlying index shall be Rs. 500 crore or 15% of the total open interest in the market in equity
index futures/stock futures contracts, whichever is higher.

» This limit would be applicable on open positions in all futures contracts on a particular underlying
index.

iii. Additional position limit for hedging

In addition to the position limits at point (i) and (ii) above, Mutual Fund may take exposure in equity index
derivatives subject to the following limits:

a) Short positions in index derivatives (short futures, short calls and long puts) shall not exceed (in
notional value) the Mutual Fund’s holding of stocks.

b) Long positions in index derivatives (long futures, long calls and short puts) shall not exceed (in
notional value) the Mutual Fund’s holding of cash, government securities, T-Bills and similar
instruments.

iv. Position limit for the Mutual Fund for stock based derivative contracts
The combined futures and options position limit shall be 20% of applicable MWPL

v. Position limit for the Scheme
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The position limits for the Scheme and disclosure requirements are as follows—

a. For stock option and stock futures contracts, the gross open position across all derivative contracts on
a particular underlying stock of a scheme of the Mutual Fund shall not exceed the higher of:

1% of the free float market capitalisation (in terms of number of shares).
Or

5% of the open interest in the derivative contracts on a particular underlying stock (in terms of number
of contracts).

b. This position limit shall be applicable on the combined position in all derivative contracts on an
underlying stock at a Stock Exchange.

c. Forindex based contracts, the Mutual Fund shall disclose the total open interest held by its scheme or
all schemes put together in a particular underlying index, if such open interest equals to or exceeds 15%
of the open interest of all derivative contracts on that underlying index.

As and when SEBI notifies amended limits in position limits for exchange traded derivative contracts in
future, the aforesaid position limits, to the extent relevant, shall be read as if they were substituted with the
SEBI amended limits.

As per para 13.15 of SEBI Master Circular dated March 20, 2026 on “norms for investment and disclosure
by Mutual Funds in derivatives”, the limits for exposure towards derivatives are as under:

1. The cumulative gross exposure through equity, debt, derivative positions, other permitted
securities/assets and such other securities/assets as may be permitted by the Board from time to
time should not exceed 100% of the net assets of the scheme.

2. Mutual Funds shall not write options or purchase instruments with embedded written options.

3. The total exposure related to option premium paid must not exceed 20% of the net assets of the
scheme.

4. Cash or cash equivalents with residual maturity of less than 91 days may be treated as not creating
any exposure.

5. Exposure due to hedging positions may not be included in the above mentioned limits subject to
the following:-

a. Hedging positions are the derivative positions that reduce possible losses on an existing
position in securities and till the existing position remains.
b. Hedging positions cannot be taken for existing derivative positions. Exposure due to such
positions shall have to be added and treated under limits mentioned in Point 1.
c. Any derivative instrument used to hedge has the same underlying security as the existing
position being hedged.
The quantity of underlying associated with the derivative position taken for hedging purposes does not
exceed the quantity of the existing position against which hedge has been taken.
1. Mutual Funds may enter into plain vanilla interest rate swaps for hedging purposes.
The value of the notional principal in such cases must not exceed the value of respective existing assets
being hedged by the scheme. The counter party in such transactions has to be an entity recognized as a
market maker by RBI. Further, the value of the notional principal in such cases must not exceed the value
of respective existing assets being hedged by the scheme. Exposure to a single counterparty in such
transactions should not exceed 10% of the net assets of the scheme. However, if mutual funds are
transacting in IRS through an electronic trading platform offered by the Clearing Corporation of
India Ltd. (CCIL) and CCIL is the central counterparty for such transactions guaranteeing settlement, the
single counterparty limit of 10% shall not be applicable.

Exposure due to derivative positions taken for hedging purposes in excess of the underlying position against
which the hedging position has been taken, shall be treated under the limits mentioned in point 1.
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Exposure in derivative positions shall be computed as follows:

Position Exposure

Long Future Futures Price * Lot Size * Number of Contracts

Short Future Futures Price * Lot Size * Number of Contracts

Option bought Option Premium Paid * Lot Size * Number of Contracts

In accordance with SEBI circular no. SEBI/HO/IMD/DF2/CIR/P/2019/17 dated January 16, 2019 on
“Norms for investment and disclosure by mutual funds in derivatives”, are as under:

Mutual Fund schemes are permitted to undertake transactions in equity derivatives in accordance with the
exposure limits specified in the SEBI circular no. Cir / IMD / DF / 11 / 2010 dated August 18, 2010.
Paragraph 4 of the said circular, inter-alia, states that Mutual Funds shall not write options or purchase
instruments with embedded written options.

Based on the suggestions of market participants and recommendations of Mutual Fund Advisory
Committee (MFAC), it has been decided to permit mutual funds to write call options under a covered call
strategy as prescribed below:

Writing of Covered Call Options by Mutual Fund Schemes:
a. In partial modification to aforementioned circular, Mutual Fund schemes (except Index Funds and ETFs)

may write call options only under a covered call strategy for constituent stocks of NIFTY 50 and BSE
SENSEX subject to the following:

b. The total notional value (taking into account strike price as well as premium value) of call options written
by a scheme shall not exceed 15% of the total market value of equity shares held in that scheme.

c. The total number of shares underlying the call options written shall not exceed 30% of the unencumbered
shares of a particular company held in the scheme. The unencumbered shares in a scheme shall mean shares
that are not part of Securities Lending and Borrowing Mechanism (SLBM), margin or any other kind of
encumbrances.

d. At all points of time the Mutual Fund scheme shall comply with the provisions at paragraph (a) and (b)
above. In case of any passive breach of the requirement at paragraph (a), the respective scheme shall have
7 trading days to rebalance the portfolio. During the rebalancing period, no additional call options can be
written in the said scheme.

e. In case a Mutual Fund scheme needs to sell securities on which a call option is written under a covered
call strategy, it must ensure compliance with paragraphs (a) and (b) above while selling the securities.

f. In no case, a scheme shall write a call option without holding the underlying equity shares. A call option
can be written only on shares which are not hedged using other derivative contracts.

g. The premium received shall be within the requirements prescribed in terms of paragraph 5 of SEBI
circular dated August 18, 2010 i.e. the total gross exposure related to option premium paid and received
must not exceed 20% of the net assets of the scheme.

h. The exposure on account of the call option written under the covered call strategy shall not be considered
as exposure in terms of paragraph 3 of SEBI Circular no. Cir/IMD/DF/11/2010, dated August 18, 2010.

i. The call option written shall be marked to market daily and the respective gains or losses factored into
the daily NAV of the scheme until the position is closed or expired.

214



kotak’
Mutual Fund
Think Investments, Think Kotak?

As and when SEBI notifies amended limits in position limits for exchange traded derivative contracts in
future, the aforesaid position limits, to the extent relevant, shall be read as if they were substituted with the
SEBI amended limits.

Swing Pricing
Swing Pricing Framework

Pursuant to SEBI circular no. SEBI/HO/IMD/IMD-II DOF3/P/CIR/2021/631 dated September 29, 2021,
all open ended debt mutual fund schemes (except overnight funds, Gilt funds and Gilt with 10-year maturity
funds) are required to follow Swing Pricing Framework:

Accordingly, mandatory full swing pricing during market dislocation period as announced by SEBI shall

be applicable for open ended

debt schemes of Kotak Mahindra Mutual Fund (except Kotak Overnight Fund, Kotak Gilt Fund) which:

a. Have High or Very High risk on the risk-o-meter in terms of SEBI circular
SEBI/HO/IMD/DF3/CIR/P/2020/197 dated October 5, 2020 (as of the most recent period at the time
of declaration of market dislocation); and

b. classify themselves in the cells A-III, B-1I, B-III, C-I, C-II and C-III of Potential Risk Class (PRC)
Matrix in terms of SEBI circular SEBI/HO/IMD/IMD-II DOF3/P/CIR/2021/573 dated June 7, 2021.

Swing pricing refers to a process for adjusting a fund’s net asset value (NAV) to effectively pass on
transaction costs stemming from net capital activity (i.e., flows into or out of the fund) to the investors
associated with that activity during the life of a fund, excluding ramp-up period or termination. In a
liquidity-challenged environment, quoted bid/ask spreads and overall trading cost can widen and may not
be representative of the executed prices that can be achieved in the market.

In such circumstances, swing pricing can be a useful mechanism to contribute to protect the interests of
existing investors, specifically from the dilution of their holdings; and contribute to protect the value of the
investor’s capital.

Once the market dislocation is declared by SEBI either based on AMFI’s recommendation or suo moto, SEBI

will notify that swing pricing shall be applicable for a specified period. Subsequent to the announcement of

market dislocation by SEBI: a. both the incoming and outgoing investors shall get NAV adjusted for swing
factor.

c. Swing pricing shall be made applicable to all unitholders at PAN level with an exemption for
redemptions upto Rs. 2 lacs for each mutual fund scheme.

. The scheme performance shall be computed based on unswung NAV.

e. The below disclosures pertaining to NAV adjusted for swing factor along with the performance impact
will be made in scheme wise Annual Reports and Abridged summary and the same may be disclosed on
their website prominently only if swing pricing framework has been made applicable for the said mutual
fund scheme. The following will be effective from May 01, 2022:

Sr. Period of Scheme Unswung Swing Whether
No. Applicability of Name NAV Factor Optional or
Swing Pricing Applied Mandatory
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[Nlustration on swing pricing - market dislocation as announced by SEBI;

Scheme NAV (Unswung NAYV) (in 20
Rs. Per unit)

Potential Risk Class matrix B-II

classification

Swing Factor applicable 1.25%

Swung NAV(in Rs. Per unit) 19.75 =20 * (1- 0.0125)|
Note:

If there is any exit load applicable as per scheme provisions, the same will be applied on the Swung NAV
i.e. Rs. 19.75.

Both the incoming and outgoing investors shall get the Swung NAV i.e. Rs. 19.75 for their subscription
and redemption transactions.

This effect of 1.25% on the applicable Unswung NAV shall be given on each day during the market
dislocation period specified by SEBI.

The minimum swing factor as given below will be applicable in the scheme and the NAV will be adjusted
downwards for both the incoming and outgoing investors.

Note:

If there is any exit load applicable as per scheme provisions, the same will be applied on the Swung NAV
i.e. Rs. 19.75.

Both the incoming and outgoing investors shall get the Swung NAV i.e. Rs. 19.75 for their subscription
and redemption transactions.

This effect of 1.25% on the applicable Unswung NAV shall be given on each day during the market
dislocation period specified by SEBI.

The minimum swing factor as given below will be applicable in the schemes and the NAV will be adjusted
downwards for both the incoming and outgoing investors.

Credit Risk Relatively Low Moderate (Class B) Relatively High (Class C)
Interest (Class A)
Rate Risk
Relatively NA NA 1.5%
Low Kotak Overnight Kotak Money Market No schemes
(Class I) Fund Fund
Kotak Liquid Fund
Moderate NA 1.25% 1.75%
(Class II) No schemes
Kotak Savings Fund
Relatively 1% 1.5% 2%
High Kotak Long Duration Kotak Bond Fund
(Class III) Fund Kotak Bond Short Term | Kotak Medium Term Fund
Kotak Gilt Fund Fund Kotak Credit Risk Fund
Kotak Corporate Bond
Fund
Kotak Banking and PSU
Debt Fund
Kotak Dynamic Bond
Fund
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Kotak Floating Rate
Fund
Kotak Low Duration
Fund

Triggering Swing Pricing on Re-opening of a scheme after announcement of winding-up

A. There may be instances where an AMC, after making an announcement to wind up a scheme, decides
to roll-back the decision to wind up the scheme. Such situations may trigger large scale redemptions
and hence, it would be prudent to invoke the Swing Pricing mechanism to manage such a situation. In
other words, if an AMC decides to reverse its decision to wind up the scheme, it shall mandatorily
invoke the Swing pricing upon re-opening a scheme for subscriptions and redemptions post such
announcement.

B. Indicative Range of Swing Threshold
The Indicative range shall be the same as applicable for swing pricing during normal times as
communicated by AMFI from time to time.

The swing pricing period shall be higher of swing period suggested by the Board of AMC or a minimum
period of 7 working days, upon re-opening a scheme for subscriptions and redemptions.

Provisions on creation of segregated Portfolio/Side Pocketing

In accordance with para 4.4 of SEBI Master circuladated March 20, 2026, provisions have been included
for creation of segregated portfolio in the scheme.

Explanations:

1. The term ‘segregated portfolio’ shall mean a portfolio, comprising of debt or money market
instrument affected by a credit event, that has been segregated in a mutual fund scheme.

2. The term ‘main portfolio’ shall mean the scheme portfolio excluding the segregated portfolio.

3. The term ‘total portfolio’ shall mean the scheme portfolio including the securities affected by the
credit event.

Note 1: As per para 4.4 of SEBI Master circular dated March 20, 2026, credit event is considered for
creation of segregated portfolio, however for the purpose of Para 4.4.3.3 of SEBI Master circular dated
March 20, 2026‘actual default’ by the issuer of such instruments shall be considered for creation of
segregated portfolio.

Note 2: Portfolio referred herewith will include interest accrued as well.
Terms and conditions in respect of Creation of segregated portfolio in the scheme:

AMC may create segregated portfolio in the scheme and it shall be subject to guidelines specified by SEBI
from time to time including the following:

1. Segregated portfolio may be created, in case of a credit event at issuer level i.e. downgrade in credit
rating by a SEBI registered Credit Rating Agency (CRA), as under:

a. Downgrade of a debt or money market instrument to ‘below investment grade’, or

b. Subsequent downgrades of the said instruments from ‘below investment grade’, or

c. Similar such downgrades of a loan rating.
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2. In case of difference in rating by multiple CRAs, AMC shall consider the most conservative rating.
Creation of segregated portfolio shall be based on issuer level credit events as per above point no. 1 and
shall be implemented at the ISIN level.

3. Creation of segregated portfolio shall be optional and at the discretion of Kotak Mahindra Asset
Management Company Ltd (‘AMC”). It should be created only if the Scheme Information Document (SID)
of the scheme has provisions for segregated portfolio with adequate disclosures.

Further, in accordance with para 4.4 of SEBI Master circular dated March 20, 2026, Creation of
segregated portfolio in mutual fund schemes has been permitted in respect of unrated debt or money
market instruments by mutual fund schemes of an issuer that does not have any outstanding rated debt or
money market instruments, subject to the following terms:

a. Segregated portfolio of such unrated debt or money market instruments may be created only in
case of actual default of either the interest or principal amount. Credit event is considered for
creation of segregated portfolio, however as per the para 4.4. of SEBI Master circular dated March
20,2026 ‘actual default’ by the issuer of such instruments shall be considered for creation of
segregated portfolio.

b. AMCs shall inform AMFI immediately about the actual default by the issuer. Upon being informed
about the default, AMFI shall immediately inform the same to all AMCs. Pursuant to dissemination
of information by AMFI about actual default by the issuer, AMCs may segregate the portfolio of
debt or money market instruments of the said issuer in terms of Para 4.4 of SEBI Master circular
dated March 20, 2026.

c. All other terms and conditions as stated in Paragraph 4.4 of SEBI Master circular dated March 20,
2026shall remain the same.

Process for creation of segregated portfolio:

On the date of the Credit Event the Investment Committee of AMC shall first approve the creation of
segregated portfolio and their decision will be recommended to the Board of AMC and the Trustee company
for approval.

a. Once AMC decides to segregate portfolio, it shall

seek approval of trustees prior to creation of the segregated portfolio.

immediately issue a press release disclosing its intention to segregate such debt and money market
instrument and its impact on the investors. Kotak Mahindra Mutual Fund should also disclose that the
segregation shall be subject to Trustees approval. Additionally, the said press release shall be prominently
disclosed on the website of the AMC.

ensure that till the time the trustees approval is received, which in no case shall exceed 1 business day from
the day of credit event, the subscription and redemption in the scheme shall be suspended for processing
with respect to creation of units and payment on redemptions.

b. Once trustees approval is received by the AMC:
i. Segregated portfolio shall be effective from the day of credit event
ii. AMC shall issue a press release immediately with all relevant information pertaining to the segregated
portfolio. The said information shall also be submitted to SEBI.
iii.  Ane-mail or SMS should be sent to all unit holders of the concerned scheme.
iv.  The NAV of both segregated and main portfolio will be disclosed from the day of the credit event.
v. All existing investors in the scheme as on the day of the credit event shall be allotted equal number of
units  in the segregated portfolio as held in the main portfolio.
vi. No redemption and subscription shall be allowed in the segregated portfolio. However, in order to
facilitate exit to unit holders in segregated portfolio, AMC shall enable listing of units of segregated
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portfolio on the recognized stock exchange within 10 working days of creation of segregated portfolio
and also enable transfer of such units on receipt of transfer requests.

c. If the trustees do not approve the proposal to segregate portfolio, AMC shall issue a press release
immediately informing investors of the same.

Valuation and processing of subscriptions and redemptions:

The valuation of the instruments/portfolio shall be done based on the Board approved valuation policy for
securities which are rated below investment grade.

All subscription and redemption requests for which NAV of the day of credit event or subsequent day is
applicable will be processed as per the existing circular on applicability of NAV as under:

Upon trustees’ approval to create a segregated portfolio -
* Investors redeeming their units will get redemption proceeds based on the NAV of main portfolio
and will continue to hold the units of segregated portfolio.
* Investors subscribing to the scheme will be allotted units only in the main portfolio based on its
NAV.
In case trustees do not approve the proposal of segregated portfolio, subscription and redemption
applications will be processed based on the NAV of ‘Total portfolio’.

TER for the Segregated Portfolio

1. AMC shall not charge investment and advisory fees on the segregated portfolio. However, TER
(excluding the investment and advisory fees) can be charged, on a pro-rata basis only upon recovery
of the investments in segregated portfolio.

2. The TER so levied shall not exceed the simple average of such expenses (excluding the investment
and advisory fees) charged on daily basis on the main portfolio (in % terms) during the period for
which the segregated portfolio was in existence.

3. The legal charges related to recovery of the investments of the segregated portfolio may be charged
to the segregated portfolio in proportion to the amount of recovery. However, the same shall be
within the maximum TER limit as applicable to the main portfolio. The legal charges in excess of
the TER limits, if any, shall be borne by the AMC.

4. The costs related to segregated portfolio shall in no case be charged to the main portfolio.

Disclosure Requirements:

In order to enable the existing as well as the prospective investors to take informed decision, the following
shall be adhered to:

a. A statement of holding indicating the units held by the investors in the segregated portfolio along
with the NAV of both segregated portfolio and main portfolio as on the day of the credit event shall
be communicated to the investors within 5 working days of creation of the segregated portfolio.

b. Adequate disclosure of the segregated portfolio shall appear in the scheme related documents, in
monthly and in the annual report of the mutual fund and the scheme.

c. The Net Asset Value (NAV) of the segregated portfolio shall be declared on daily basis.

d. The information regarding number of segregated portfolios created in a scheme shall appear
prominently under the name of the scheme at all relevant places such as SID, KIM-cum-
Application Form, advertisesment, AMC and AMFI websites, etc.

e. The scheme performance required to be disclosed at various places shall include the impact of
creation of segregated portfolio. The scheme performance should clearly reflect the fall in NAV to
the extent of the portfolio segregated due to the credit event and the said fall in NAV along with
recovery(ies), if any, shall be disclosed as a footnote to the scheme performance.

219



kotak’
Mutual Fund
Think Investments, Think Kotak?

f.

The disclosures at paragraph (d) and (e) above regarding the segregated portfolio shall be carried
out for a period of at least 3 years after the investments in segregated portfolio are fully recovered/
written-off.

The investors of the segregated portfolio shall be duly informed of the recovery proceedings of the
investments of the segregated portfolio. Status update may be provided to the investors at the time
of recovery and also at the time of writing-off of the segregated securities.

Monitoring by Trustees
In order to ensure timely recovery of investments of the segregated portfolio, trustees shall ensure that:

a.

1.
il.

1il.

1v.

b.

The AMC puts in sincere efforts to recover the investments of the segregated portfolio.

Upon recovery of money, whether partial or full, it shall be immediately distributed to the investors
in proportion to their holding in the segregated portfolio. Any recovery of amount of the security
in the segregated portfolio even after the write off shall be distributed to the investors of the
segregated portfolio.

An Action Taken Report (ATR) on the efforts made by the AMC to recover the investments of the
segregated portfolio is placed in every trustees meeting till the investments are fully recovered/
written-off.

The trustees shall monitor the compliance of aforesaid SEBI circular and disclose in the half-yearly
trustees reports filed with SEBI, the compliance in respect of every segregated portfolio created.

In order to avoid mis-use of segregated portfolio, trustees shall ensure to have a mechanism in place
to negatively impact the performance incentives of Fund Managers, Chief Investment Officers (CIOs),
etc. involved in the investment process of securities under the segregated portfolio, mirroring the existing
mechanism for performance incentives of the AMC, including claw back of such amount to the segregated
portfolio of the scheme.

Hlustration of Segregated Portfolio:

Portfolio Date 31-Mar-25

Downgrade Event Date 31-Mar-25

Downgrade Security 7.65% C Ltd from AA+ to B
Valuation Marked Down 25%

Mr. X is holding 1000 Units of the scheme, amounting to (1000*15.8450) Rs.15844.99

Portfolio on the date of Downgrade Event

Security Rating Type of | Quantity Price Per | Market % of
the Unit Value Net
Security (Rs. in | Assets

Lacs)

7.80% A | CRISIL NCD 3200000 102.81 3289.98 20.76

FINANCE AAA

LTD

7.70% B | CRISIL NCD 3230000 98.51 3182.00 20.08

LTD AAA

7.65% C Ltd CRISIL B NCD 3200000 98.46 3150.62 19.88

7.00% D Ltd ICRA CP 3200000 98.36 3147.65 19.87

Al+

7.90% E | CRISIL NCD 3200000 98.68 2960.27 18.68

LTD AA

Cash/ Cash Equivalents (incl Interest accrued but not due of Rs.5.96 lacs | 115.96 0.73

on 7.65 % C Ltd NCD")

Net Assets 15846.48
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Unit Capital (no of units) in lacs 1000.00
NAYV per unit (Rs.) 15.8450
On the date of credit event i.e. on 31st March 2025, NCD of C Ltd (7.65%) will be segregated as separate
portfolio.
Main Portfolio as on 31st March 2025
Security Rating Type of | Quantity Price Per Market % of
the Unit Value Net
Security (Rs. in | Assets
Lacs)
7.80% A | CRISIL NCD 3200000 102.81 3289.98 25.93
FINANCE AAA
LTD
7.70% B CRISIL NCD 3230000 98.51 3182.00 25.08
LTD AAA
7.00% DLtd |ICRA CP 3200000 98.36 3147.65 24.80
Al+
7.90% E CRISIL NCD 3200000 98.68 2960.27 23.32
LTD AA
Cash/ Cash Equivalents 110.00 0.87
Net Assets 12,689.90
Unit Capital (no of units) in 1,000
lacs
NAV (Rs.) 12.6899
Segregated Portfolio as on 31st March 2025
Security Rating (Type of |Quantity Price Price |Market % of
the Per Per Value Net
Security Unit Unit (Rs. in  |Assets
(before (after Lacs)
marked marked
down)# down)*
7.65 % |CRISIL |NCD 3200000  |98.46 73.84 2362.97 99.81
CLtd B*
Interest accrued but not due on 7.65 % C LTD NCD before mark down  [4.47 0.19
was Rs.5.96 lacs
Net Assets 2,367.44
Unit Capital (no of units) in lacs 1,000
NAYV per unit (Rs.) 2.3674

# Before Marked down the security was valued at Rs. 98.46 per unit. * Marked down by 25% on the date

of credit event
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Value of Holding of Mr. X after creation of Segregated Portfolio

Segregated Portfolio Main Portfolio Total Value
No of units 1,000 1,000
NAV  per 2.3674 12.6899
unit (Rs.)
Total value 2,367.40 12,689.90 15057.30
in Rs.

Short Selling / Securities lending

Subject to SEBI (MF) Regulations and in accordance with Securities Lending Scheme, 1997, Pursuant to
para 13.6 of SEBI Master circular dated March 20, 2026, the Trustee may permit the Fund to engage in
securities lending and borrowing. At present, since only lending is permitted, the fund may temporarily
lend securities held with the Custodian to reputed counter-parties or on the exchange, for a fee, subject to
prudent limits and controls for enhancing returns

The SLB shall be operated through Clearing Corporation/Clearing House of stock exchanges having
nation-wide terminals who are registered as Approved Intermediaries (Als).” The risk is adequately
covered as Securities Lending & Borrowing (SLB) is an Exchange traded product. Exchange offers an
anonymous trading platform and gives the players the advantage of settlement guarantee without the
worries of counter party default. However, the Fund may not be able to sell such lent securities during
contract period or have to recall the securities which may be at higher than the premium at which the
security is lent.

Risk associated with Securities Lending:

In the case of securities lending the additional risk is that there can be temporary illiquidity of the securities
that are lent out and the Fund may not be able to sell such lent-out securities, resulting in an opportunity
loss. In case of a default by counterparty, the loss to the Fund can be equivalent to the securities lent.

Risks associated with Short Selling:

Short-selling is the sale of shares or securities that the seller does not own at the time of trading. Instead,
he borrows it from someone who already owns it. Later, the short seller buys back the stock/security he
shorted and returns the stock/security to the lender to close out the loan. The security being short sold might
be illiquid or become illiquid and covering of the security might occur at a much higher price level than
anticipated, leading to losses. Purchasing a security entails the risk of the security price going down. Short
selling is subject to risks related to fluctuations in market price, and settlement/liquidity risks. If required
by the regulations, short selling may entail margin money to be deposited with the clearing house and
daily mark to market of the prices and margins. This may impact fund pricing and may induce liquidity
risks if the fund is not able to provide adequate margins to the clearing house. Failure to meet margin
requirements may result in penalties being imposed by the exchanges and clearing house.
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Transaction Charges & Stamp Duty

Investors are requested to note that no transaction charges shall be deducted from the investment amount
given by the investor for all transactions / applications (including SIP’s) received through the distributors
(i.e. in Regular Plan) and full investment amount (subject to deduction of statutory charges, if any) will be
invested in the Scheme.

Transactions Through '""Channel Distributors"

Investors may enter into an agreement with certain distributors/ Registered Investment Advisers (RIAs)
(with whom AMC also has a tie up) referred to as "Channel Distributors" who provide the facility to
investors to transact in units of mutual funds through various modes such as their website / other electronic
means or through Power of Attorney in favour of the Channel Distributor, as the case may be. Under such
arrangement, the Channel Distributors will aggregate the details of transactions (viz.
subscriptions/redemptions/switches) of their various investors and forward the same electronically to the
AMC / RTA for processing on daily basis as per the cut-off timings applicable to the relevant schemes. The
Channel Distributor is required to send copy of investors' KYC Proof and agreement entered into between
the investor & distributor/RIA to the RTA (one time for central record keeping) as also the transaction
documents / proof of transaction authorization as the case may be, to the AMC / RTA as per agreed
timelines. In case KYC Proof and other necessary documents are not furnished within the stipulated
timeline, the transaction request, shall be liable to be rejected. Normally, the subscription proceeds, when
invested through this mode, are by way of direct credits to the specified bank account of the Mutual Fund.
The Redemption proceeds (subject to deduction of tax at source, if any) and IDCW payouts, if any, are paid
by the AMC to the investor directly through direct credit in the specified bank account of the investor or
through issuance of payment instrument, as applicable. It may be noted that investors investing through
this mode may also approach the AMC / Official Point(s) of Acceptance directly with their transaction
requests (financial / non-financial) or avail of the online transaction facilities offered by the AMC. The
Mutual Fund, the AMC, the Trustee, along with their directors, employees and representatives shall not be
liable for any errors, damages or losses arising out of or in connection with the transactions undertaken by
investors / Channel Distributors through above mode.

Pursuant to Para 16.6 of SEBI Master Circular dated March 20, 2026 Mutual funds/ AMC will adhere to
the due diligence of distributors.

Levying of Stamp Duty on Mutual Fund Transactions -

Pursuant to Notification No. S.O. 4419(E) dated December 10, 2019 and Notification No. G.S.R 226 (E)
dated March 30, 2020 issued by Department of Revenue, Ministry of Finance, Government of India, read
with Part I of Chapter IV of Notification dated February 21, 2019 issued by Legislative
Department, Ministry of Law and Justice, Government of India on the Finance Act, 2019 and clarification
letter no : SEBI/IMD/DF2/OW/P/2020/11099/1 issued by Securities and Exchange Board of India dated
June 29, 2020, a stamp duty @ 0.005% would be levied on all applicable mutual fund transactions.

Accordingly, pursuant to levy of stamp duty, the number of units allotted on purchase transactions
(including reinvestment of IDCW and Switch in) to the unitholders would be reduced to that extent.
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DISCLOSURES AND REPORTS BY THE FUND

Account Statement /Consolidated Account Statement

On acceptance of application for financial transaction, a confirmation specifying the number of Units
allotted/redeemed will be sent by way of e-mail and/or SMS to the applicant’s registered e-mail address
and/or mobile number within five business days from the date of closure of New Fund Offer (NFO) period.

In case of continuous subscription after the NFO, Kotak Mutual Fund will send account statement with
all details registered in the folio by way of an e-mail and/ or SMS to the investor’s registered address/email
address/registered mobile number not later than five business days from the date of subscription or by
way of physical statement not later than five business days from the date of receipt of request from the
unitholder.

Pursuant to Para 15.7 of SEBI Master circular dated March 20, 2026, the investor whose transaction has
been accepted by Kotak Mahindra Asset Management Company Ltd. / Kotak Mahindra Mutual Fund
shall receive the following:

The AMC shall send an allotment confirmation specifying the units allotted by way of email and/or SM'S
within 5 Business Days of receipt of valid application/transaction to the Unit holders registered e-mail
address and/ or mobile number (whether units are held in demat mode or in account statement form).

The holding(s) of the beneficiary account holder for units held in demat mode will be shown in the
statement issued by respective Depository Participants (DPs) periodically.

A consolidated account statement (CAS) for each calendar month on or before 12th of the succeeding month shall
be sent by email (wherever investor has provided email id) or physical account statement where investor has not
provided email id., across the schemes of the mutual funds, to all the investors in whose folio(s) transaction(s)
has/have taken place during the month. The same shall be sent by the AMC or by the Agencies appointed by the
AMC for non demat unit holders.

For the purpose of sending CAS, common investors across mutual funds shall be identified by their
Permanent Account Number (PAN).

The CAS will not be received by the investors for the folio(s) not updated with PAN details. The Unit
holders are therefore requested to ensure that the folio(s) are updated with their PAN and email id. Such
investors will get monthly account statement from Kotak Mahindra Mutual Fund in respect of transactions
carried out in the schemes of Kotak Mahindra Mutual Fund during the month.

Pursuant to SEBI Circular no. CIR /MRD /DP /31/2014 dated November 12, 2014 requiring Depositories
to generate and dispatch a single consolidated account statement for investors having mutual fund
investments and holding demat accounts, the following modifications are made to the existing guidelines
on issuance of CAS.

*  Such Investors shall receive a single Consolidated Account Statement (CAS) from the Depository.

* Consolidation shall be done on the basis of Permanent Account Number (PAN). In case of multiple
holding, it shall be PAN of the first holder and pattern of holding.

* In case an investor has multiple accounts across two depositories, the depository with whom the
Demat account has been opened earlier will be the default depository which will consolidate the
details across depositories and MF investments and dispatch the CAS to the investor.

* The CAS will be generated on monthly basis.

» Ifthere is any transaction in any of the Demat accounts of the investor or in any of his mutual fund
folios, depositories shall send the CAS within fifteen days from the month end. In case, there is no
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transaction in any of the mutual fund folios and demat accounts, then CAS with holding details
shall be sent to the investor on half yearly basis.

* The dispatch of CAS by the depositories shall constitute compliance by Kotak AMC/ Kotak
Mahindra Mutual Fund with the requirements under Regulation 34(1) of SEBI (Mutual Funds)
Regulations, 2026

* Half-yearly CAS shall be issued at the end of every six months (i.e. September/ March) on or before
18th day of April and October and to investors that have opted for delivery via physical mode, on
or before the twenty-first (21st) day of April and October. However, where an investor does not
wish to receive CAS through email, option shall be given to the investor to receive the CAS in
physical form at the address registered with the Depositories and the AMCs/MF-RTAs. The
Account Statement shall reflect holding at the end of the six month

The amount of actual commission paid by AMCs/Mutual Funds (MFs) to distributors (in absolute terms)
during the half-year period against the concerned investor’s total investments in each MF scheme. The term
‘commission’ here refers to all direct monetary payments and other payments made in the form of gifts /
rewards, trips, event sponsorships etc. by AMCs/MFs to distributors. Further, a mention may be made in
such CAS indicating that the commission disclosed is gross commission and does not exclude costs incurred
by distributors such as Goods and Services tax (wherever applicable, as per existing rates), operating
expenses, etc.

The scheme’s average Total Expense Ratio (in percentage terms) along with the break up between
Investment and Advisory fees, Commission paid to the distributor and Other expenses for the period for
each scheme’s applicable plan (regular or direct or both) where the concerned investor has actually invested
in

Such half-yearly CAS shall be issued to all MF investors, excluding those investors who do not have any
holdings in MF schemes and where no commission against their investment has been paid to distributors,
during the concerned half-year period.

In case of a specific request is received from the investors, Kotak Mahindra Asset Management Company
Ltd./ Kotak Mahindra Mutual Fund will provide the physical account statement to the investors.
For Unitholders who have provided an e-mail address in KYC records, the CAS will be sent by e-mail.

Any discrepancy in the Account Statement should be brought to the notice of the Fund/AMC immediately.
Contents of the Account Statement will be deemed to be correct if no error is reported within 30 days from

the date of Account Statement.

Half Yearly Account Statement:

11. Half-yearly CAS shall be issued at the end of every six months (i.e. September/ March) on or before 18th

day of April and October and to investors that have opted for delivery via physical mode, on or before the
twenty-first (21st) day of April and October. However, where an investor does not wish to receive CAS
through email, option shall be given to the investor to receive the CAS in physical form at the address
registered with the Depositories and the AMCs/MF-RTAs. The Account Statement shall reflect
holding at the end of the six month
The amount of actual commission paid by AMCs/Mutual Funds (MFs) to distributors (in absolute
terms) during the half-year period against the concerned investor’s total investments in each MF
scheme. The term ‘commission’ here refers to all direct monetary payments and other payments
made in the form of gifts / rewards, trips, event sponsorships etc. by AMCs/MFs to distributors.
Further, a mention may be made in such CAS indicating that the commission disclosed is gross
commission and does not exclude costs incurred by distributors such as Goods and Services tax
(wherever applicable, as per existing rates), operating expenses, etc.
The scheme’s average Total Expense Ratio (in percentage terms) along with the break up between
Investment and Advisory fees, Commission paid to the distributor and Other expenses for the
period for each scheme’s applicable plan (regular or direct or both) where the concerned investor
has actually invested inSuch half-yearly CAS shall be issued to all MF investors, excluding those
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investors who do not have any holdings in MF schemes and where no commission against their
investment has been paid to distributors, during the concerned half-year period.

* The account statements in such cases may be generated and issued along with the Portfolio
Statement or Annual Report of the  Scheme.

» Alternately, soft copy of the account statements shall be mailed to the investors’ e-mail address,
instead of physical statement, if so mandated.

“Transaction” shall include purchase, redemption, switch, Payout of Income Distribution cum capital
withdrawal option (IDCW), Reinvestment of Income Distribution cum capital withdrawal option (IDCW),
systematic investment plan, systematic withdrawal plan, systematic transfer plan and bonus transactions.

Portfolio Disclosures/Financial Results

The AMC:s, shall disclose portfolio (along with ISIN) as on monthly basis for all the schemes except MF Lite
Schemes and SIF strategies on the website of the Kotak Mahindra Mutual Fund viz. www.kotakmf.com and
on the website of AMFI (www.amfiindia.com) within 10 days from the close of each month in a user-friendly
and downloadable spreadsheet format.

As per SEBI circular no. SEBI/HO/IMD/PoD2/P/CIR/2024/183 dated December 31,2024, The AMCs, shall
disclose portfolio (along with ISIN) as on quarterly basis and monthly basis for all the MF Lite Equity
Index/ETF schemes and MF Lite Debt Index/ETF Schemes respectively on the website of the Kotak Mahindra
Mutual Fund viz. www.kotakmf.com and on the website of AMFI (www.amfiindia.com) within 10 days from
the close of each quarter/month respectively in a user-friendly and downloadable spreadsheet format.

As per SEBI Circular no. SEBI/HO/IMD/IMD-PoD-1/P/CIR/2025/26 dated February 27, 2026, para 13.1, the
AMC:s, shall disclose portfolio (along with ISIN) including derivative instruments of SIF as on the last day of
every alternate month (i.e. as on the end of May, July, September, November, January and March) for all its
SIF investment strategies on the AMC’s website

In accordance with Para 6.1 and 6.3 of SEBI Master circular dated March 20, 2026unitholders whose e-mail
addresses are registered, AMC shall send the details of the scheme portfolio including the scheme risk-o-meter,
name of benchmark and risk-o-meter of benchmark while communicating the fortnightly, monthly statement
of scheme portfolio via email within 5 days of every fortnight for debt schemes, 10 days from the close of each
month for other schemes except MF Lite Equity Index/ETF Schemes, 10 days from the close of each quarter
for MF Lite Equity Index/ETF Schemes for all schemes except MF Lite Schemes. As per SEBI Circular no.
SEBI/HO/IMD/IMD-PoD-1/P/CIR/2025/26 dated February 27, 2026, para 12.6, AMC shall send the details
of the SIF strategy portfolio including the SIF Investment strategy risk-band, name of benchmark and risk-
band of benchmark while communicating the, monthly statement of SIF strategy portfolio via email within
10 days from the close of each alternate month

AMCs shall provide a link to investors to their registered email to enable the investor to directly
view/download only the portfolio of schemes subscribed by the said investor.

The Mutual Fund / AMC shall provide a physical copy of statement of its scheme portfolio, without charging
any cost, on specific request received from a unit holder. An advertisement shall be published every half-year
disclosing the hosting of the half-yearly statement of the schemes on website of Kotak Mahindra Mutual Fund
and on the website of AMFI and the modes such as SMS, telephone, email or written request (letter) through
which a unitholder can submit a request for a physical or electronic copy of the statement of scheme portfolio.

Half Yearly Results

The soft copy of unaudited financial results shall within one month from the close of each half year i.e. 31st
of March and the 30th of September, be hosted on the website www.kotakmf.com, www.kotakmf.com/sif a
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Also written communication (including digital modes such as email/SMS etc.) shall be sent to unitholders by
the asset management company about the availability of financial results..

As per SEBI circular no. SEBI/HO/IMD/PoD2/P/CIR/2024/183 dated December 31,2024, the above
disclosure is not applicable to MF Lite Schemes.

Annual Report

Pursuant to Regulation 70 of SEBI (Mutual Funds) Regulations, 2026 read with Para 6.4 of SEBI Master
circular dated March 20, 2026, , the scheme wise annual report or abridged summary thereof will be hosted
on the website in machine readable format of Kotak Mahindra Mutual Fund viz. www .kotakmf.com,
www.kotakmf.com/sif and on the website of AMFI, immediately after approval in Annual General
Meetings within a period of four months, from the date of closing of the financial year (31st March). The
AMCs shall display the link prominently on the website of the Kotak Mahindra Mutual Fund viz.
www.kotakmf.com, www.kotakmf.com/sif and shall send an email/SMS to all unitholders regarding the
hosting of scheme wise annual report on their website and on the website of AMFI. Make. Kotak Mahindra
Asset Management Company Ltd shall e-mail the scheme annual reports or abridged summary thereof, in
machine readable formats, to all such unit holders, whose email addresses are registered with the Mutual
Fund, within 4 months from the date of closure of the relevant financial year.The said communication shall
also include details of modes such as SMS, telephone, email or written request (letter), etc. through which
unit holders can submit a request for a physical copy of the scheme wise annual report or abridged summary
thereof

Notwithstanding anything contained in this Statement of Additional Information, the provisions of
the SEBI (Mutual Funds) Regulations, 2026 and the guidelines thereunder shall be applicable.
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