


SEBI UPDATE

MEETING WITH SEBI

MEETING WITH GOVERNMENT

ANNUAL GENERAL MEETING

Circulars issued by SEBI

Consolidation or Merger of Schemes

Facilitating Transactions in Mutual

Fund Schemes through the Stock

Exchange infrastructure

A D I E U TO C H A I R M A N W I T H

GRATITUDE

SEBI vide its circular no.Cir/ IMD/ DF/ 15/

2010 dated October 22, 2010 has stated

that merger or consolidation of schemes

shall not be seen as change in

fundamental attributes of the surviving

scheme provided fundamental attributes

of the surviving scheme do not change

and the Mutual Funds are able to

demonstrate that the circumstances

merit merger or consolidation of

schemes and the interest of the

unitholders of surviving scheme is not

adversely affected.

SEBI vide its circular no. SEBI/CIR/ IMD/

DF/ 17/ 2010 dated November 9, 2010

has permitted to transact the units of

Mutual Fund schemes through clearing

members o f recogn ized Stock

Exchanges and Depository Participants

of Registered Depositories. Clearing

Members and Depository Participants

shall be required to comply with

requirements specified in SEBI Circular

dated November 13, 2009 for Stock

brokers viz. AMFI/ NISM certification,

AMFI Registration as well as complying

with code of conduct prescribed by SEBI

for intermediaries of Mutual Funds.

Chief Executive AMFI had meetings with

Mr. C B Bhave, Chairman, SEBI, Mr.

Prashant Saran, Member, SEBI and Mr.

Vaidyanathan, Executive Director, SEBI

to discuss various matters pertaining to

Mutual Fund Industry.

Chief Executive AMFI, had meetings with

various Government Officials on

September 20, 2010.

The 15th Annual General Meeting of

AMFI members was held on September

23, 2010 at Hotel Trident, Mumbai. The

meeting was attended by 32 out of 43

Members.

The Annual General Meeting was

followed by the address of Mr.C B Bhave,

Chairman, SEBI and a farewell function

to Mr. A P Kurian, Chairman, AMFI who

retired at the conclusion of the Annual

General Meeting.

Mr. A. P. Kurian, founder Director and

Chairman of AMFI since 1997 has retired
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at the conclusion of the 15th Annual

General Meeting after more than a

decade of yeoman service and providing

outstanding leadership as AMFI

Chairman to the industry. Under the

leadership of Mr.Kurian, AMFI had taken

many initiatives to ensure orderly growth

of the industry and has been instrumental

to establish best standards and practices

in almost all areas of mutual funds. To

name a few, launching of Investor

Awareness programme, Designing of

AMFI Work Book, AMFI Certification and

Registration for mutual fund distributors,

init iating Benchmark Indices for

evaluation of Schemes performance,

Publishing of AMFI Monthly and

Quarterly industry data, commissioning

AMFI Website and making it as

authenticated data provider on Mutual

Fund Industry, successfully hosting

international conference of mutual fund

associations in the Asia Oceania Region

which was represented by 11 countries in

2004 and so on. It is under his illustrious

and dedicated leadership AMFI was

regarded as “the most effective fund

association of region” by Global Fund

News (News and Market intelligence for

international mutual Fund Industry) a

publication of Institutional investors, New

York in 2002. On behalf of all the

Members, we place on record sincere

appreciation and express gratitude for his

outstanding contribution to the industry

during his tenure as a Chairman of AMFI.

Mr. U K Sinha, CMD of UTI MF, was

elected as the Chairman of AMFI and Mr.

Milind Barve, MD of HDFC MF, was

elected as the Vice-Chairman of AMFI to

hold office till the next Annual General

Meeting.

In the current Financial year till October

2010, 26 AMCs have conducted 3121

Investor Awareness Programs covering

280 cities and 252,840 participants.

AMFI Committee on Valuation was

reconstituted with Mr. Sandesh Kirkire of

Kotak Mahindra MF as Chairman.

The other Members are Mr. A.

Balasubramanian of Birla Sunlife MF, Mr.

Rajiv Anand of Axis MF, Mr. Sanjiv Shah

of Benchmark MF, Mr. Dhawal Dalal of

DSP BlackRock MF, Mr. Santosh Kamath

APPOINTMENT OF THE CHAIRMAN

ANDTHE VICE CHAIRMAN

R E C O N S T I T U T I O N O F A M F I

STANDING COMMITTEES

AMFI INVESTOR AWARENESS

PROGRAMS

COMMITTEES / WORKING GROUPS

AMFI COMMITTEE ONVALUATION



of Franklin Templeton MF, Mr. Anil

Bamboli of HDFC MF, Mr. Nilesh Shah of

ICICI Prudential MF, Mr.Ashish Kumar of

LIC MF, Mr. Amitabh Mohanty of

Reliance

reconstituted with Mr. Milind Barve of

HDFC MF as Chairman. The other

Members are Mr. Rajiv Anand of Axis

MF, Mr. A. Balasubramanian of Birla

Sunlife MF, Mr. Sundaresan Naganath of

DSP BlackRock MF, Mr. Sandesh Kirkire

of Kotak Mahindra MF, Ms. Ashu Suyash

of Fidelity MF, Mr. Harshendu Bindal of

Franklin Templeton MF and Mr. Achal

Kumar Gupta of SBI MF.

A new AMFI Committee on Operations

and Compliance was formed with Mr.

Saurabh Nanavati of Religare MF as

Chairman. The Other Members are Mr.

Ashok Suvarna of Birla Sunlife MF, Ms.

Hemanti Wadhwa of BNP Paribas MF,

Mr. Ramamoorthy Rajagopal of DSP

BlackRock MF, Mr. Srikar Baljekar of

Fidelity MF, Mr. Vivek Pai and Ms. Shilpa

Shetty of Franklin Templeton MF, Mr.

John Mathews and Mr. Suresh V. Babu of

HDFC MF, Mr. Sandeep Prabhani of

IDFC MF, Mr. Krishnan Ramchandran of

Kotak Mahindra MF, Mr. Venkatesh Iyer

of LIC MF, Mr. Bhalchandra Joshi of

Reliance MF, Mr. Debasish Mohanty and

FI Cer tif ied Distr ibutors was

reconsti tuted with Mr. Sandeep

Dasgupta as Chairman. The other

Members are Mr. Sanjay Sapre of

Franklin Templeton MF, Mr. John

Mathews of HDFC MF, Mr. R.

Chandrasekaran of Kotak Mahindra MF,

Mr. Anthony Heredia of Morgan Stanley

MF, Mr. Himanshu Vyapak of Reliance

MF and Mr.Prashant Soni of UTI MF.

Recommendation of AMFI Committee

on KYC to make KYC mandatory,

irrespective of the amount of investment

for individual investors with effect from

January 1, 2011, in order to ensure KYC

compliance in accordance with the SEBI

Circular dated February 12, 2010 has

been communicated to all AMCs. With

this, effective from January 1, 2011, all

investors in Mutual Funds are required to

be KYC compliant.

AMFI COMMITTEE OF OPERATIONS

AND COMPLIANCE

KYC MANDATORY IRRESPECTIVE

OF INVESTMENT AMOUNT

MF and Mr. Amandeep Chopra

of UTI MF.

AMFI Committee on Best Practices was

Mr.S.L.Pandian of UTI MF.

AMFI Committee on Registration of

AM

A M F I C O M M I T T E E O N B E S T

PRACTICES

A M F I C O M M I T T E E O N

REGISTRATION OF AMFI CERTIFIED

DISTRIBUTORS
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PROVIDING FACILITYTO INVESTORS

FOR REGISTRATION OF MULTIPLE

BANK ACCOUNTS - BEST PRACTICE

CIRCULAR OF AMFI

DISSEMINATION OF AVERAGE

ASSETS UNDER MANAGEMENT

(AAUM) ON AMFI WEBSITE

XXIV Annual IIFA Conference

Other Seminars

AMFI has issued Best Practice Circular

on the captioned subject, which is to be

implemented not later than November

15, 2010.

It was decided to disseminate AAUM on

AMFI Website on quarterly basis instead

of monthly basis effective from quarter

ending December 2010. Accordingly

AAUM for the quarter October –

December 2010 would required to be

uploaded on AMFI Website on the first

working day of the following month i.e.on

January 3, 2011.

Chief Executive, AMFI participated in the

XXIV International Investment Funds

Association’s Conference at Vina del

Mar, Chile from October 17, 2010 to

October 21, 2010. The conference was

attended by representatives from 30

countries. Chief Executive AMFI

presented a paper on ‘What is going on in

Emerging Markets’.

The then Chairman AMFI participated in

meeting on ‘Financial Literacy Efforts’

organized by Capital Markets Division,

Dept. of Economic Affairs, Ministry of

Finance at New Delhi on September 8,

2010. Mr. Sundeep Sikka of Reliance MF

and Mr. Jaideep Bhattacharya of UTI MF

also participated in the meeting.

Chief Executive AMFI participated in the

‘Workshop for Trustees of Mutual Funds

and Independent Directors of Asset

Management Companies’ organized by

National Institute of Securities Market

(NISM) at Mumbai on September 15,

2010.

As at the end of September, 2010 total

number of individual ARN holders

registered with AMFI stood at 74,920.

There are total 6,200 corporates

registered with AMFI and 35,420

corporate employees are registered with

AMFI under these corporates. The

details of the AMFI registered Mutual

Fund Agent Distributors, (Individual and

Corporate) are available on the AMFI

website.

Consequent to the acquisition of stake of

BNP Paribas Asset Management, Paris

CONFERENCES AND SEMINARS

AMFI REGISTRATION PROGRAMME

CHANGE IN THE SPONSOR
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CATEGORY

SALES - ALL SCHEMES
REDEMPTIONS

ALL SCHEMES

Total Assets

under

Management

as on

30.9.2010

From New

Schemes #

From

Existing

Schemes

AmountNo. Amount

Total

for the

Quarter

Total

for the

Quarter

Cumulative

April 2010

to

September

2010

Cumulative

April 2010

to

September

2010

TABLE - 1 (Rs. in Crore)

MUTUAL FUND DATA FOR THE QUARTER  JULY - SEPTEMBER 2010

Notes:

1 Data is provisional & hence subject to revision.

2 # Only New Schemes where allotment is completed.

3 Figures in denote figures for the corresponding period of the previous year.

4 $$ There has been an increase in the number of AMCs to 17, due to inclusion of a new AMC - Motilal Oswal

Asset Management Co. Ltd.

5 && There has been an increase in the number of AMCs to 6, due to inclusion of a new AMC - Pramerica Asset

Managers Private Limited

RED
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