¢J LIC MUTUAL FUND
SCHEME INFORMATION DOCUMENT

SECTION 1
LIC MF Gold Exchange Traded Fund

(An open ended scheme replicating/tracking the performance of gold in domestic

prices)
BSE Scrip Code: 533719, NSE Code: LICMFGOLD
This product is suitable for Scheme Riskometer” Benchmark Riskometer (as
investors who are seeking*: applicable) *
e To replicate the Benchmark i.e. Domestic
performance of gold in Price of Gold
domestic prices with at
least ~medium  term
horizon. Modarto sk Waderaoly bigh Rk | ey
e Investments in physical Lowto Moderste isk P on e o .
gold and gold related - - . o ‘WW -
instruments / debt & Lo Rl . ‘“’”"‘g““‘“
money market
instruments TH HSKC G ti Sahoa 8 High The risk of the benchmark is High

*Investors should consult their financial advisers if in doubt about whether the product is suitable for them.

“The above Riskometer is based on the Scheme portfolio as on 31" October 2025. The Benchmark
Riskometer is based on the evaluation of constituents of the Benchmark as on 31° October 2025

Continuous offer for Units at NAV based prices (Face Value Rs. 100 per unit)

Name of the Sponsor: Life Insurance Corporation of India (LIC)

Name of Mutual Fund: LIC Mutual Fund

Name of Asset Management Company: LIC Mutual Fund Asset Management Limited
Name of Trustee Company: LIC Mutual Fund Trustee Private Limited




Addresses, Website of the entities:

Mutual Fund Asset Management Company Trustee Company

LIC Mutual Fund LIC  Mutual Fund Asset | LIC Mutual Fund Trustee Private
Management Limited Limited

Registered Office: Registered Office: Registered Office:

4th Floor, Industrial 4th Floor, Industrial Assurance 4th  Floor, Industrial  Assurance

Assurance Building, Opp. Building, Opp. Churchgate Station, Building, Opp. Churchgate Station,

Churchgate Station, Mumbai | Mumbai - 400020. Mumbai - 400020.

-400020.
CIN No:| CIN No: U65992MH2003PTC139955
U67190MH1994PLC077858

Website: www.licmf.com

The particulars of the Scheme have been prepared in accordance with the Securities and Exchange
Board of India (Mutual Funds) Regulations 1996, (herein after referred to as SEBI(MF) Regulations) as
amended till date and circulars issued thereunder filed with SEBI, along with a Due Diligence Certificate
from the AMC. The units being offered for public subscription have not been approved or recommended by
SEBI nor has SEBI certified the accuracy or adequacy of the Scheme Information Document.

The Scheme Information Document sets forth concisely the information about the scheme that a prospective investor
ought to know before investing. Before investing, investors should also ascertain about any further changes to this
Scheme Information Document after the date of this Document from the Mutual Fund / Investor Service Centres /
Website / Distributors or Brokers.

The investors are advised to refer to the Statement of Additional Information (SAI) for details of LIC Mutual
Fund, Standard Risk Factors, Special Considerations, Tax and Legal issues and general information on
www.licmf.com.

SAl is incorporated by reference (is legally a part of the Scheme Information Document). For a free copy
of the current SAI, please contact your nearest Investor Service Centre or log on to our website.

The Scheme Information Document (Section I and II) should be read in conjunction with the SAI and not
in isolation.

This Scheme Information Document is dated 27™ November 2025.

Disclaimer Clause of NSE: “As required, a copy of this Scheme Information Document has been submitted to
National Stock Exchange of India Limited (hereinafter referred to as NSE). NSE has given permission to the Mutual
Fund to use the Exchange’s name in this Scheme Information Document as one of the stock exchanges on which
the Mutual Fund’s units will be listed subject to, the Mutual Fund fulfilling the various criteria for listing. The
Exchange has scrutinized this Scheme Information Document for its limited internal purpose of deciding on the
matter of granting the aforesaid permission to the Mutual Fund. It is to be distinctly understood that the aforesaid
permission given by NSE should not in any way be deemed or construed that the Scheme Information Document
has been cleared or approved by NSE; nor does it in any manner warrant, certify or endorse the correctness or
completeness of any of the contents of this Scheme Information Document; nor does it warrant that the Mutual

2


http://www.licnomuramf.com/
http://www.licnomuramf.com/

Fund’s units will be listed or will continue to be listed on the Exchange; nor does it take any responsibility for the
financial or other soundness of the Mutual Fund, its promoters, its management or any scheme or project of the
Mutual Fund. Every person who desires to apply for or otherwise acquire any units of the Mutual Fund may do so
pursuant to independent inquiry, investigation and analysis and shall not have any claim against the Exchange
whatsoever by reason of any loss which may be suffered by such person consequent to or in connection with such
subscription /acquisition whether by reason of anything stated or omitted to be stated herein or any other reason
whatsoever.”

Disclaimer Clause of BSE: “BSE Ltd. (“the Exchange”) has given permission to LIC Mutual Fund to use
the Exchange’s name in this SID as one of the Stock Exchanges on which this Mutual Fund’s Unit are
proposed to be listed. The Exchange has scrutinized this SID for its limited internal purpose of deciding on
the matter of granting the aforesaid permission to LIC Mutual Fund. The Exchange does not in any manner:
- 1) warrant, certify or endorse the correctness or completeness of any of the contents of this SID; or ii)
warrant that this scheme’s unit will be listed or will continue to be listed on the Exchange; or iii) take any
responsibility for the financial or other soundness of this Mutual Fund, its promoters, its management or any
scheme or project of this Mutual Fund; and it should not for any reason be deemed or construed that this
SID has been cleared or approved by the Exchange. Every person who desires to apply for or otherwise
acquires any unit of LIC MF Gold Exchange Traded Fund of this Mutual Fund may do so pursuant to
independent inquiry, investigation and analysis and shall not have any claim against the Exchange
whatsoever by reason of any loss which may be suffered by such person consequent to or in connection with
such subscription/acquisition whether by reason of anything stated or omitted to be stated herein or for any
other reason whatsoever”.
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Part 1. HIGHLIGHT

MMARY OF THE SCHEME

Sr. No. [Title Description

L. Name of the scheme LIC MF Gold Exchange Traded Fund

11. Category of the Scheme Exchange Traded Fund (ETF)

111. Scheme type An open ended scheme replicating/tracking the performance of gold
in domestic prices

Iv. Scheme code LICM/O/O/GET/11/09/0007

V. Investment objective To invest in physical Gold and Gold related Instruments with the
objective to replicate the performance of Gold in domestic prices. The
ETF will adopt a passive investment strategy and will seek to achieve
the investment objective by minimizing the tracking error between the
Fund and the underlying asset.
There is no assurance that the objective of the scheme will be
achieved.

VL. Liquidity/listing details

The Units of the scheme are listed on National Stock Exchange of
India (NSE) & Bombay Stock Exchange Ltd. (BSE). The Units of the
scheme may be bought or sold on all trading days at prevailing listed
price on NSE & BSE.

Investors can directly approach the AMC for redemption of units of
ETFs, without any exit load, in case of the following scenarios:

i.  Traded price (closing price) of the Scheme units is at discount
of more than 1% to the day end NAYV for 7 continuous trading
days, or

ii.  No quotes for the Scheme are available on stock exchange(s)
for 3 consecutive trading days, or

iii.  Total bid size on the exchange is less than half of creation
units size daily, averaged over a period of 7 consecutive
trading days.

In case of the above scenarios (for transaction upto INR 25 crore),
applications received from investors for redemption up to 3.00 p.m.
on any trading day, shall be processed by the AMC at the closing NAV
of the day. Investor needs to transfer the units to the AMC 's DP
account and submit the copy of transfer slip along with the redemption
slip to AMC Office.

The AMC will appoint Authorised Participant(s) to provide liquidity
in secondary market on an ongoing basis. The Authorised
Participant(s) would offer daily two-way quote (buy and sell quotes)
in the market.




Alternatively, the Authorised Participants and Large Investors may
subscribe to and/or redeem the units of the scheme with the Mutual
Fund on any business day at a price equivalent to applicable NAV and
transaction charges, if any, provided the units offered for subscription
and/or redemption are not less than Creation Unit size.

In case of exceptional situations listed in AMFI Circular No.
AMFI/35P/MEM-COR/74/2022-23 dated 16" January 2023,
redemption payment would be made within the permitted additional
timelines. For details, please refer Statement of Additional
Information (SAI).

VIIL

Benchmark (Total
ReturnIndex)

Domestic Price of Gold

Justification for use of Benchmark: The Scheme will benchmark its
performance to the domestic price of Gold. This is the appropriate
index to benchmark this Scheme, since the Scheme intends to invest
at least 95% of its monies in physical Gold.

VIIL

NAYV disclosure

The AMC shall update the NAV of the Scheme on the website of LIC
Mutual Fund (www.licmf.com) and on the website of Association of
Mutual Funds in India (AMFI) (www.amfiindia.com) by 11.00 p.m.
on every Business Day.

The NAV shall also be communicated to the Stock Exchange(s), where
the units are listed.

For further details, please refer Section II.

IX.

Applicable timelines

The Mutual Fund will dispatch Redemption or repurchase proceeds
within three working days from the date of Redemption request.

In case of exceptional circumstances listed in AMFI Circular No.
AMFI/35P/MEM-COR/74/2022-23 dated 16" January 2023,
redemption payment would be made within the permitted additional
timelines prescribed. For details, please refer SAIL

Plans and Options
Plans/Options and  sub
options under the Scheme

The Scheme does not offer any Plans / Options / sub-options for
investment.

XI.

Load Structure

Exit Load: NIL

The Trustees shall have a right to modify the exit load structure with
prospective effect subject to a maximum prescribed under the
Regulations.

XII.

Minimum Application
lAmount/switch in

e For Subscription of units directly with Mutual Fund:

All direct transactions in units of the Scheme by Market Markers
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(MMs)/Authorized Participants (APs) or other eligible investors with
the AMC/the Fund shall be at intra-day NAV based on the actual
execution price of the underlying portfolio. Any order placed for
subscription directly with the AMC must be greater than INR 25 Cr.
The aforesaid threshold shall not be applicable for APs/MMs and shall
be periodically reviewed. Each creation unit consists of 1,000 units of
LIC MF Gold Exchange Traded Fund. The Fund may from time to
time change the size of the Creation Unit in order to equate it with
marketable lots of the underlying instruments. The AMC will not
accept Portfolio Deposit (i.e. physical gold) from its investors.
However, the AMC at its absolute discretion may accept Portfolio
Deposit (i.e. physical gold) from Authorized participant subject to the
satisfaction of conditions prescribed by the custodian appointed by the
Mutual Fund for the custody of Gold.

. For Purchase of units through Stock Exchange:

As the Units of the Schemes are listed on NSE & BSE, an Investor
can buy Units on continuous basis on the capital market segment of
NSE during trading hours like any other publicly traded stock at
prices which may be close to the actual NAV of the Scheme. There
is no minimum investment, although Units are Purchased in round
lots of 1 (one) Unit.

Based on the Allotment Price, the number of Units allotted to the
nearest unit.

Note: The requirement of Minimum application amount of Rs. 25
crores and in multiples of Creation Unit Size for transactions
(Purchase / redemptions) directly with the Fund for the below
mentioned investors shall be applicable with effect from 1% March
2026 or such other extended timeline as may be prescribed by SEBI
from time to time:

* Schemes managed by Employee Provident Fund Organisation,
India; and

* Recognised Provident Funds, approved Gratuity Funds and
approved superannuation Funds under Income Tax Act, 1961.

XIII. [Minimum Additional Not applicable
Purchase Amount
XIV. Minimum

Redemption/switch out
amount

¢ For Redemption of units directly with Mutual Fund:

1. Redemption facility directly with the Mutual Fund would be
restricted to Authorized Participants and Large Investors.

2. Units of scheme may be redeemed only in Creation Unit size.
The AMC will not accept Portfolio Deposit (i.e. physical gold)
from its investors. However, the AMC at its absolute discretion
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may accept Portfolio Deposit (i.e. physical gold) from
Authorized participant subject to the satisfaction of conditions
prescribed by the custodian appointed by the Mutual Fund for
the custody of Gold.

3. Authorised Participants and Large Investors may redeem the
units of the scheme on any business day directly with the
Mutual Fund at applicable NAV and transaction costs, if any,
by receiving securities comprising the benchmark index and/or
cash, value of which is equivalent to Creation Unit size.

4. The Creation Unit size in case of LIC MF Gold Exchange
Traded Fund shall be 1,000 units.

e For Sale of units through Stock Exchange:

All categories of Investors may sell the units of the scheme through
Stock exchange on which the units of the Schemes are listed on any
trading day in round lot of 1(one) Unit at the prevailing listed price.

Furthermore, any application by investors, other than Market
Makers, must be for an amount exceeding INR 25 crores. However,
the aforementioned threshold of INR 25 crores shall not apply to
investors falling under the following categories until 28" February
2026 or any extended timelines by SEBI: a. Schemes managed by
Employee Provident Fund Organisation, India; b. Recognised
Provident Funds, approved Gratuity funds and approved
superannuation funds under Income Tax Act, 1961.

XV. [New Fund Offer Period Not Applicable
This is the period during
which a new scheme sells
its units to the investors.
XVI. [New Fund Offer Price: Not Applicable
This is the price per unit
that the investors have to
pay to invest during the
INFO.
XVII. [Segregated portfolio/side | The provisions pertaining to creation of segregated portfolio has not
pocketing disclosure been incorporated in the Scheme.
XVIII. [Swing pricing disclosure |Not applicable
XIX. [Stock lending/short selling | The Scheme will not engage in Short Selling and Securities lending
and borrowing.
XX. |How to Apply and other [The applications filled up and duly signed by the Market

details

Makers/Large Investors should be submitted at the Investor Service
Centres (AMC branches) whose addresses are available at the end of

Scheme Information Document and on the website of the AMC i.e.




www.licmf.com. For further details, please refer to the SAI and
IApplication form available on the website for the instructions.

XXI. [Investor Services Contact details for general service requests:
For enquires/service requests etc. the investors may contact:
Toll Free number: 1800-258-5678 (Monday to Saturday, 9.00 am to
6.30 pm) or send an e-mail to: service_licmf@kfintech.com.
Contact details for complaint resolution:
For Feedback/Complaints/Grievances, you can email us at our email
ID redressal@licmf.com. If you are not satisfied with the resolution
that you have received, you may contact our Investor Relations
Officer at the below mentioned address:
Ms. Srividya Baliga, Investor Relation Officer
4th Floor, Industrial Assurance Building, Opp. Churchgate Station,
Mumbai — 400 020.
Email: redressal@licmf.com
Toll Free Number - 1800 258 5678
XXII. [Specific attribute of the  [Not applicable
scheme (such as lock in,
duration in case of target
maturity scheme/close
ended schemes) (as
applicable)
XXIII. [Special product/facility Not available
available on ongoing basis
XXIV. Weblink Weblink of the Total Expense Ratio of the Scheme (Daily

TER and last 6 months TER): https://www.licmf.com/sid-
disclosure

Weblink of the Factsheet: https://www.licmf.com/sid-
disclosure
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DUE DILIGENCE BY THE ASSET MANAGEMENT COMPANY
It is confirmed that:

(i) The Scheme Information Document submitted to SEBI is in accordance with the SEBI
(Mutual Funds) Regulations, 1996 and the guidelines and directives issued by SEBI from
time to time.

(i) All legal requirements connected with the launching of the Scheme as also the guidelines,
instructions, etc., issued by the Government and any other competent authority in this behalf,
have been duly complied with.

(i) The disclosures made in the Scheme Information Document are true, fair and adequate to
enable the investors to make a well-informed decision regarding investment in the Scheme.

(ivy The intermediaries named in the Scheme Information Document and Statement of
Additional Information are registered with SEBI and their registration is valid, as on date.

(v) The contents of the Scheme Information Document including figures, data, yields etc.
have been checked and are factually correct.

(vij The AMC has complied with the compliance checklist applicable for Scheme Information
Document and that there are no deviations from the regulations.

(vii) Notwithstanding anything contained in this Scheme Information Document, the provisions
of the SEBI (Mutual Funds) Regulations, 1996 and the guidelines there under shall be
applicable.

(viii) The Trustees have ensured that LIC MF Gold Exchange Traded Fund appreved-by-them* is
a new product offered by LIC Mutual Fund and is not a minor modification of its existing
Schemes.

*The said Scheme was taken over from IDBI Mutual Fund subject to necessary approvals
and compliances.

LIC Mutual Fund Asset Management Limited

Sd/-
PLACE: Mumbai Mayank Arora
DATE: 27" November 2025 Chief Compliance Officer & Company Secretary
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Part II. INFORMATION ABOUT THE SCHEME

A. HOW WILL THE SCHEME ALLOCATE ITS ASSETS?

Under normal circumstances, the asset allocation of the Scheme would be as follows:

Indicative allocations

Instruments (% of total assets)
Minimum Maximum
Physical Gold and Gold related 95 100
Instruments **
Debt & Money Market Instruments 0 5

** Pursuant to paragraph 3.2 of SEBI Master Circular for Mutual Funds mutual Funds are
permitted to invest in Gold Monetisation Schemes (GMS) of banks as one of the Gold related
Instruments. Total Investment in GMS will not exceed 20% of the total net asset of the Scheme.

The cumulative gross exposure through investment in securities under the Scheme, which
includes physical Gold, Gold related Instruments, debt securities and money market instruments
and other permitted securities/assets provided by SEBI will not exceed 100% of the net assets of
the Scheme.

Cash or cash equivalents with residual maturity of less than 91 days may be treated as not creating
any exposure. SEBI vide letter dated 3rd November 2021 has clarified that Cash Equivalent shall
consist of Government Securities, T-Bills and Repo on Government Securities having residual
maturity of less than 91 days.

Indicative Table

SL Type of Instrument Percentage of exposure Circular references*
no
1. | Securities Lending 0% Not applicable
2. | Derivatives 0% Not applicable

(Investment in derivatives

shall be for portfolio

balancing and such other

purposes as may be

permitted from time to

time)
3. | Securitized Debt 0% Not applicable
4. | Overseas Securities 0% Not applicable
5. | RelTS and InVITS 0% Not applicable
6. | Securities with Special 0% Not applicable

features i.e. AT1 and AT?2
Bonds
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SL Type of Instrument Percentage of exposure Circular references*
no
7. | Any other instrument

Triparty Repo (TREPS)

As per the asset
allocation pattern

Mutual Fund units

The Scheme may invest in
another scheme (except fund of
funds Schemes) under the
AMC or any other mutual fund
without charging any fees,
provided that the aggregate
inter-scheme investment made
by all Schemes under the same
management or in Schemes
under the management of any
other asset management
company shall not exceed 5%
of the Net Asset Value of the
Mutual Fund.

Clause 4 of Seventh
Schedule of SEBI Mutual
Fund Regulations, 1996

Repo/ reverse repo
transactions in corporate
debt securities

0%

Not applicable

Short Term Deposits of
Scheduled Commercial
Banks — pending
deployment

The Scheme shall park not more
than 15% of their net assets in
short term deposits of all
scheduled commercial banks
put together. This limit however
may be raised to 20% with prior
approval of the Trustees.
Further, the parking of funds in
short term deposits of associate
and sponsor scheduled
commercial banks together
shall not exceed 20% of the
total deployment by the Mutual
Fund in short term deposits.

The Scheme shall park not more
than 10% of the net assets in
short term deposits with any
one scheduled commercial bank
including its subsidiaries.

Paragraph 12.16 of SEBI
Master Circular for Mutual
Funds

Debt Instruments with 0% Not applicable
Structured Obligations

(SO) / Credit Enhancement

(CE)

Unrated Debt and money | 0% Not applicable

market instruments (except
G-Secs, T-Bills and other

money market instruments)
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SL Type of Instrument Percentage of exposure Circular references*
no

Credit Default Swaps 0% Not applicable

Covered call option 0% Not applicable

Short Selling 0% Not applicable

The Scheme does not intend to invest in the following instruments:

Sr. Type of the Instruments

No.

1. Overseas Securities

2. Debt Instruments with Structured Obligations (SO) / Credit Enhancement (CE)

3. Credit Default Swaps

4. Derivatives

5. Unrated Debt and money market instruments (except G-Secs, T-Bills and other money

market instruments)

6. Securities with Special Features i.e. AT1 and AT2 Bonds

7. RelTs and InVITs

8. Repo/ reverse repo transactions in corporate debt securities
9. Covered call option

10. Unlisted Debt Instruments

11. Bespoke or complex debt products

12. Inter Scheme Transactions

13. Short Selling

14. Securitised Debt

Short Term Defensive Consideration:

As per Paragraph 1.14.1.2 of SEBI Master Circular for Mutual Funds, the asset allocation pattern
indicated above may change from time to time, keeping in view market conditions, market
opportunities, applicable regulations and political and economic factors. It must be clearly
understood that the percentages stated are only indicative and not absolute. These proportions
can vary substantially depending upon the perception of the Investment Manager; the intention
being at all times to seek to protect the interests of the Unitholders. Such changes in the
investment pattern will be for short term and for defensive considerations only and the AMC
shall rebalance the portfolio within 7 calendar days.

B. WHERE WILL THE SCHEME INVEST?

A. Physical Gold
Gold bullion - fineness (or purity) of 995 parts per 1,000 (99.5%) or higher

The Scheme may invest up to 5% of its net assets in Debt and money market instruments including Commercial
Paper, Certificates of Deposits, Treasury Bills/Securities, Tri-party repo, NCD or repo to meet the liquidity
requirements or to meet expenses arising in the Scheme. The Scheme may also hold cash from time to time.

B. Gold Monetization Schemes of Banks
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i

ii.

iii.
1v.

LIC MF Gold Exchange Traded Fund may invest in such GMS offered by banks up to 20% of the total net asset
of the Scheme with due approval from the Board of AMC and Trustees. Gold certificate issued by banks in
respect of investment made by the Scheme in GMS shall be held in dematerialized or physical form.

C. Debt and Money Market Instruments:

A small portion of the net assets will be invested in Debt and money market instruments
permitted by SEBI / RBI, to meet the liquidity requirements of the scheme.

1. Government Debt including Treasury Bills and Securities created and issued by the
Central and State Governments

2. Certificate of Deposit (CD)

3. Triparty Repo (TREPS)

4. Commercial Paper (CP)

5. Short Term deposit of Scheduled Commercial Banks (pending deployment) as per
applicable guidelines.

6. Such other securities/assets as may be permitted by SEBI from time to time.
D. Mutual Fund Units

Investments in Instruments stated above will be as per the limits specified in the asset allocation table
as mentioned subject to restrictions / limits laid under SEBI (Mutual Funds) Regulations 1996
mentioned under section "WHAT ARE THE INVESTMENT RESTRICTIONS?'

C. WHAT ARE THE INVESTMENT STRATEGIES?
Investment Strategy

The Scheme follows a passive investment strategy. The investment strategy for the Scheme would be to invest
passively atleast 95% of the corpus of the Scheme in physical Gold and Gold related Instruments with the
objective to replicate the performance of Gold in domestic prices by minimizing the tracking error between the
NAYV of the Scheme and price of Gold. The AMC will remain invested in physical Gold regardless of the
prevailing gold price or future outlook for this asset class.

Tracking errors are inherent in a passively managed fund and such errors may cause the Scheme to generate
returns, which are not in line with the performance of the designated benchmark. Tracking error, in respect of
this Scheme, is defined as the annualized standard deviation of the difference in returns between the Scheme and
the domestic price of Gold. Tracking error in the Scheme may arise due to various factors including but not
limited to —

Annual recurring expenses charged by the Scheme including investment management fees, custodian fees,
taxes, levies, etc.

The Scheme may buy or sell gold at different points of time during the trading session at the then prevailing
spot prices which may not correspond to the closing price used for NAV computation.

Cash held by the Scheme (not exceeding 5%)

Delay experienced in the purchase or sale of Gold due to creating a lot size required for the transaction,
illiquidity of gold etc.

Sale of Gold to meet redemptions, defray annual recurring expenses etc.

The tracking error i.e. the annualised standard deviation of the difference in daily returns between physical Gold
14



and the NAV of the Scheme based on past one year rolling over data (For ETFs in existence for a period of less
than one year, annualized standard deviation shall be calculated based on available data) shall not exceed 2% or
as may be prescribed by regulations from time to time. In case of unavoidable circumstances in the nature of
force majeure which are beyond the control of the AMCs, the tracking error may exceed 2%, for which approval
of Board of AMC and Trustees shall be taken and the same shall prominently be disclosed on the website of the
AMC.

In relation to the various measures taken by government to curb the demand of Gold, government may impose
various restrictions on buying of gold. This may lead to the increase in cash holding more than the specified
limit of 5% to total net asset of the Scheme. In such cases, annualized tracking error may exceed 2% limit
mentioned in asset allocation pattern.

Tracking error will be calculated and disclosed as required under SEBI (MF) Regulations.
Tracking Difference:

The tracking difference i.e. the difference of returns between physical Gold and the ETF Scheme, on the website
of the AMC on monthly basis for tenures 1 year, 3 year, 5 year, 10 year and since the date of allotment of units.
ii.  Portfolio Turnover

Portfolio Turnover is defined as the lower of the value of purchases or sales as a percentage of the average corpus
of the Scheme during a specified period of time. Due to the inherent nature of the Scheme, it is expected that
there could be regular subscriptions and redemptions on an ongoing basis. Further, the AMC may have to sell
the underlying from time to time to meet ongoing expenses/transaction costs or redemptions. In view of the
above, it will be difficult to provide an estimate/range with a reasonable measure of accuracy for the anticipated
portfolio turnover in the Scheme, but it will be the endeavour of the fund manager to maintain an optimal
portfolio turnover rate commensurate with the investment objective of the Scheme and purchase/ redemption
transactions on an ongoing basis in the Scheme.

iii. Risk Control

The Mutual Fund has built adequate internal risk management controls and safeguards to ensure that the Scheme
is managed in line with the defined investment objectives and in compliance with SEBI (MF) Regulations.

D. HOW WILL THE SCHEME BENCHMARK ITS PERFORMANCE?
Domestic Price of Gold

Justification for use of Benchmark: The Scheme will benchmark its performance to the domestic
price of Gold. This is the appropriate index to benchmark this Scheme, since the Scheme intends to
invest at least 95% of its monies in physical Gold.

E. WHO MANAGES THE SCHEME?

Mr. Sumit Bhatnagar,
Fund Manager, (48
Years) Managing this

USA

e Masters of Business

has an overall
experience of 25 years
in financial markets.

Name and Age of the | Educational Experience (last 10 Name of other
Fund Manager Qualification years’ experience) Schemes managed by
the Fund Manager
e CFA — CFA Institute, | Mr. Sumit Bhatnagar | ¢ LIC MF  Equity

Savings Fund
e LIC MF BSE Sensex
Index Fund
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Name and Age of the Educational Experience (last 10 Name of other
Fund Manager Qualification years’ experience) Schemes managed by
the Fund Manager
scheme since 1*' June Administration — e LIC MF Nifty 50
2024 Finance from Rotman | ¢ Fund Manager Index Fund
School of (Equity) — LIC | e LIC MF Nifty 50
Management, Mutual Fund Asset ETF
university of Toronto Management e LIC MF Nifty 100
e Master of Business Limited (With ETF
Administration - effect from 39 | e LIC MF Nifty Next
Finance from L.M.S,, October 2023) 50 Index Fund
Devi Ahilya | ¢ Fund Manager | ® LIC MF Large Cap
University, Indore (Equity) - Fund
e Bachelors of Business | Indiabulls  Asset | LIC ~MF  Nifty
Administration —| Management Co. Midcap 100 ETF
PIMR, Devi Ahilya | Ltd. (May 2021 — | LIC MF Arbitrage
University, Indore June 2023) Fund (Equity
e Head — Equity - | portion)
Indiabulls Asset | *LIC MF  BSE
Management  Co. Sensex ETF
Ltd. (February 2009 | ® LIC MF Gold ETF
— January 2019) Fund of Fund

o LIC MF Aggressive
Hybrid Fund
(Equity Portfolio)

e LIC MF Focused
Fund

e LIC MF Multi Asset
Allocation
Fund(Equity &
Commodity)

¢ LIC MF Value Fund

o LIC MF
Consumption Fund
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F. HOW IS THE SCHEME DIFFERENT FROM EXISTING SCHEMES OF THE MUTUAL
FUND?

The Scheme being an Exchange Traded Fund the detailed comparison of the Scheme with other
Exchange Traded Funds (list given below) of LIC Mutual Fund is available at the below mentioned
link

Weblink: https://www.licmf.com/sid-disclosure

List of existing Exchange Traded Funds:

1) LIC MF BSE Sensex ETF

2) LIC MF Nifty 8-13 yr G-Sec ETF
3) LIC MF Nifty 100 ETF

4) LIC MF Nifty Midcap 100 ETF
5) LIC MF Nifty 50 ETF

G. HOW HAS THE SCHEME PERFORMED (if applicable)

Compounded Annualised Scheme Returns (%)”  [Benchmark Returns (%)
Returns Domestic Price of Gold
Returns for the last 1 year 50.54 52.07
Returns for the last 3 years 30.67 31.47
Returns for the last S years 17.23 17.81
Returns since inception” 9.58 10.37

Returns are as on 30™ September 2025

A Date of Inception/ Allotment — 9" November 2011

The returns are calculated based on Compounded Annualized Growth returns (CAGR) and date of inception
is deemed to be date of allotment. The performance of the scheme is benchmarked to the Total Return
variant of the Index. Past performance may or may not be sustained in the future.

Absolute Returns for each financial year for the last 5 years

Absolute Return for each of the financial year for last 5
35%

25%
20%
15%
10%
5%
0%

-5%

2024- 2023- 2022- 2021- 2020-

25 24 23 22 21
m LIC MF Gold ETF 32.3% 12.7% 14.8% 17.4% -0.3%
m Domestic Price of Gold 32.9% 13.3% 15.1% 18.0% 0.4%

~ Past performance may or may not be sustained in the future.
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H. ADDITIONAL SCHEME RELATED DISCLOSURES

i. Scheme’s portfolio holdings (top 10 holdings by issuer and fund allocation towards various
sectors) - https://www.licmf.com/statutory-disclosure

ii. Disclosure of name and exposure to Top 7 issuers, stocks, groups and sectors as a
percentage of NAV of the scheme in case of debt and equity ETFs/index funds —
https://www.licmf.com/statutory-disclosure

iii. Functional website link for Portfolio Disclosure —

Sr. No. Frequency of disclosure Weblink
1 Fortnightly Portfolio Not applicable
2 Monthly Portfolio https://www.licmf.com/sid-disclosure
3 Half Yearly Portfolio https://www.licmf.com/sid-disclosure

iv. Portfolio Turnover Rate (as on 30" September 2025): Not applicable

v. Aggregate investment in the Scheme by:

Sr. |Category of Persons (FundNet Value Market Value as on 30%
No. [Manager) September 2025
Units NAYV per unit
1 | Mr. Sumit Bhatnagar NIL INIL INIL

Please refer Statement of Additional Information, for disclosure with respect to investments by key
personnel and AMC directors.

vi. Investments of AMC in the Scheme

The AMC may invest in the Scheme during the continuous offer period subject to the SEBI (MF)
Regulations. The AMC may also invest in other existing Schemes of the Mutual Fund. As per
the existing SEBI (MF) Regulations and circulars issued thereunder, the AMC will not charge
Investment Management and Advisory fee on the investment made by it in the Scheme or other
existing Schemes of the Mutual Fund.

The market value of investments made (if any) by the AMC in the Scheme as on 30" September
2025 is available at https://www.licmf.com/statutory-disclosure

Part I1I- OTHER DETAILS
A. COMPUTATION OF NAV

The Mutual Fund shall compute the Net Asset Value (NAV) of each scheme in accordance with SEBI
(Mutual Funds) Regulations, 1996. The NAV of the Scheme shall be calculated on all business days for
all Plans/ Options/ Sub-Options. The NAV of the Scheme will be rounded off to 4 decimal places. Units
in the Scheme will be rounded off to 3 decimals.

The NAV and sale/repurchase price of the Scheme shall be updated on AMFI’s website
(www.amfiindia.com) and the Mutual Fund’s website by 11 p.m. of the same day.

The Net Asset Value per Unit shall be calculated by dividing the Net Assets of the scheme by the total
number of Units outstanding on the valuation date, as follows:

NAV = Market or Fair Value of the Scheme's Investments + Current Assets including accrued income
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- Current Liabilities and Provisions including accrued expenses

No. of Units outstanding under the Scheme / Plan
The Redemption Price however, will not be lower than 97% of the NAV or as permitted / prescribed
under the SEBI Regulations from time to time. The Mutual Fund may charge the load within the
stipulated limit and without any discrimination to any specific group of unit holders. However, any
change at a later stage shall not affect the existing unit holders adversely.

Methodology for Calculation of Sale and Re-purchase price of the units of mutual fund scheme

a) In case of Purchase of mutual fund units

As per existing regulation, no entry load is charged with respect to applications for purchase / additional
purchase of mutual fund units. Therefore, Computation of Sale Price is as below-

NAV 10.00
Entry Not

Load applicable
Sale

Price 10.00

This also means, Sale Price = NAYV as on date of investment

b) Redemption/ Repurchase of mutual fund units

In case of redemption, repurchase price is calculated as below
Repurchase Price = NAV as on date of redemption- exit load (if applicable)
¢) Illustration showing how repurchase price is calculated under 2 different scenarios-
Amount Invested- Rs.10,000/-
Date of Investment- 1* April 2018
NAY as on date of investment- Rs.10/- per unit
Exit load- For exit on or before 12 months from the date of allotment- 1%

For exit after 12 months from the date of allotment- Nil

No of units allotted at the time of purchase

Amount invested

NAYV of the scheme on the date of investment

10,000/ 10 = 1000 units

Particulars Scenario I Scenario 11
Redemption Redemption
during in case of
applicability Nil Exit
of exit load load

Date of On or before After 31%

Redemption 31 March March 2021
2021

NAV as on Rs.12 Rs.12
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date of
redemption

Applicable 1% Nil
Exit load

Repurchase Rs.12 - Rs.12- (Nil)
Price (NAV (Rs.12*1%)
as on date of
redemption-
Exit load)

Repurchase Rs.11.88 Rs.12
Price on date
of
Redemption

Redemption Rs.11.88 x Rs.12 x
Amount 1000 1000
payable to = Rs.12,000/-
investors (no Rs.11,880/-

of units
allotted X
Repurchase
Price)

Note- This is only for illustration purpose. Actual Exit load charged in the Scheme may vary.
The above mentioned example does not take into consideration any applicable statutory levies and taxes.
VALUATION OF GOLD

The Scheme will invest predominantly in physical gold (Gold bullion) and will be valued based on the
market price of gold in the domestic market and will be marked to market on a daily basis. As laid down
under the Clause 3A of the Eighth Schedule of SEBI (MF) Regulations, the market price of gold in the
domestic market on any business day would be arrived at as under:

The gold held by a scheme shall be valued at the AM fixing price of London Bullion Market Association
(LBMA) in US dollars per troy ounce for gold having a fineness 995.0 parts per thousand, subject to the
following:
a) adjustment for conversion to metric measure as per standard conversion rates;
b) adjustment for conversion of US dollars into Indian rupees as per the RBI reference rate declared by
the Foreign Exchange Dealers Association of India (FEDAI); and
¢) Addition of-
i.  transportation and other charges that may be normally incurred in bringing such gold from London
to the place where it is actually stored on behalf of the mutual fund; and
ii.  notional customs duty and other applicable taxes and levies that may be normally incurred to bring
the gold from the London to the place where it is actually stored on behalf of the mutual fund;

Provided that the adjustment under clause (c) above may be made on the basis of a notional premium that
is usually charged for delivery of gold to the place where it is stored on behalf of the mutual fund;

Provided further that where the gold held by a scheme has a greater fineness, the relevant LBMA prices of
AM fixing shall be taken as the reference price under this subparagraph.

If the gold acquired by the scheme is not in the form of standard bars, it shall be assayed and converted
into standard bars which comply with the good delivery norms of the LBMA and thereafter valued in terms
of methodology mentioned above.

If on any day the LBMA AM fixing or RBI reference rate is not available due to holiday, then the

immediately previous day’s prices are applied for the purpose of calculating the value of gold.
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GST will not be included for valuation of Gold as the Scheme will be eligible for input credit of GST paid
on purchase of Gold.

VALUATION OF GOLD MONETISATION SCHEMES:

Principal investment in Gold Monetisation Schemes (G M S ) will be valued at the price of physical gold,
while interest income will be valued on accrual basis.

B. NEW FUND OFFER (NFO) EXPENSES

This section does not apply to the Scheme, as the ongoing offer of the Scheme has commenced after
the NFO, and the Units are available for continuous subscription and redemption.

C. ANNUAL SCHEME RECURRING EXPENSES

These are the fees and expenses for operating the scheme. These expenses include Investment
Management and Advisory Fee charged by the AMC, Registrar and Transfer Agents’ fee, marketing
and selling costs etc. as given in the table below:

The AMC has estimated that upto 1.00% of the daily net assets of the scheme will be charged to the
scheme as expenses. For the actual current expenses being charged, the investor should refer to the
website of the AMC.

% p-a. of daily

Expense Net  Assets*®
Head (Estimated
. p.a.)
Investment Management & Advisory Fee 1.00%

Audit fees/fees and expenses of trustees
Custodial Fees

Registrar & Transfer Agent Fees including cost of providing account
statements / IDCW / redemption cheques/ warrants
Marketing & Selling Expenses including Agents Commission and statutory
advertisement

Costs related to investor communication

Costs of fund transfer from location to location

Cost towards investor education & awareness*

Brokerage & transaction cost (inclusive of GST) over and above 12 bps and 5
bps for cash and derivative market trades respectively

Goods & Services Tax on expenses other than investment and advisory fees**
Goods & Services Tax on brokerage and transaction cost

Other Expenses (As per Reg 52 of SEBI (Mutual Funds) Regulations)

Maximum Total expenses ratio (TER) permissible under Regulation 52 |1.00%

© ©

* The AMC shall set aside 5% of total TER charged to the Scheme, or 0.5 bps of AUM,
whichever is less towards investor education and awareness initiatives.

** Mutual funds /AMCs may charge GST on investment and advisory fees to the scheme in addition to
the maximumlimit of TER as prescribed in regulation 52 of the Regulations.

Direct Plan under the aforementioned Scheme shall have a lower expense ratio excluding distribution
expenses, commission, etc. and no commission for distribution of Units will be paid / charged under the
Direct Plan.

The purpose of the above table is to assist the investor in understanding the various costs & expenses that
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D.

the investorin the Schemes will bear directly or indirectly.

The fund shall update the current expense ratios on the website (www.licmf.com) at least three working
days prior to the effective date of the change. The exact web link for TER is
https://www.licmf.com/downloads/total-expense-ratio.

The recurring expenses of the Scheme (including the Investment Management and Advisory Fees) shall be
as per the maximum permissible limits prescribed under the SEBI (Mutual Funds) Regulations.

In Addition to expenses under Regulation 52 (6) and (6A), AMC may charge GST on investment and
advisory fees,expenses other than investment and advisory fees and brokerage and transaction cost as below:

a. GST on investment and advisory fees: AMC may charge GST on investment and advisory fees of
the scheme in addition to the maximum limit of TER as per the Regulation 52(6).

b. GST on expenses other than investment and advisory fees: AMC may charge GST on expenses
other than investment and advisory fees of the scheme, if any within the maximum limit of TER as
per the Regulation under 52(6).

c. GST on brokerage and transaction cost: The GST on brokerage and transaction costs which are
incurred forthe purpose of execution of trade, will be within the limit of TER as per the Regulation
52(6).

Further, it is clarified that the brokerage and transaction cost incurred for the purpose of execution of
trade shall be charged to the Scheme upto 12 bps and 5 bps for cash market transactions and derivative
transactions respectively. Any payment towards brokerage and transaction cost, over and above the said 12
bps cash market transactions may be charged to the scheme within the maximum limit of Total Expense Ratio
(TER) as prescribed under regulation 52 of the SEBI (Mutual Funds) Regulations.

These estimates have been made in good faith by the AMC and are subject to change inter-se. The total
recurring expenses that can be charged to the Scheme will be subject to limits prescribed from time to time
under the SEBI Regulations.

Any other expenses that are directly attributable to the Scheme, and permissible under SEBI (Mutual Funds)
Regulations, 1996 from time to time, may be charged within the overall limits as specified in the Regulations.

The Scheme shall strive to reduce the level of these expenses so as to keep them well within the maximum
limits currently allowed by SEBI and any revision in the said expenses limits by SEBI would be applicable.

All scheme related expenses including commission paid to distributors, by whatever name it may be called
and in whatever manner it may be paid, shall necessarily be paid from the scheme only within the regulatory
limits and not from the books of the AMC, its associate, sponsor, trustee or any other entity through any
route.

Illustration of impact of expense ratio on Scheme’s returns :-

Particulars Scheme Returns
Amount invested at the beginning of the year (in Rs.) 20,000

Returns before expenses (in Rs.) 2000

Returns before expenses (%) 10%

Expenses (in Rs.) 200

Returns after expenses at the end of the Year (in Rs.) 1800

Returns after expenses at the end of the Year (%) 9%

LOAD STRUCTURE

Exit Load is an amount which is paid by the investor to redeem the units from the scheme. Load amounts
are variable and are subject to change from time to time. For the current applicable structure, please refer to
the website of the AMC (www.licmf.com) or may call at (toll free no. 1800 258 5678) or at Official Points
of Acceptance for Schemes of LIC Mutual Fund (List of Official Point of Acceptance available on the
website of the AMC i.e. www.licmf.com).
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Type of Load | Load chargeable (as percentage of NAV)

Exit NIL

No exit load will be levied on Bonus Units.

The Trustee reserves the right to modify / change the Load structure depending upon the circumstances
prevailing at that time subject to maximum limits as prescribed under the SEBI (Mutual Funds)

Regulations, Exit load charged, if any, shall be credited to the Scheme. The investor is requested to check
the prevailing load structure of the Scheme before investing.

Any imposition or enhancement of Exit Load shall be applicable on prospective investments only.

However, AMC shall not charge any load on issue of bonus units and units allotted on Reinvestment of
Income Distribution cum Capital Withdrawal for existing as well as prospective investors.

For any change in load structure AMC will issue an addendum and display it on the website/Investor

Service Centres. In case of changes in load structure the addendum carrying the latest applicable load,
structure shall be attached to all KIM and SID already in stock till it is updated.

The Trustee/AMC reserves the right to change the load structure subject to the limits prescribed under
the Regulations. Any change in load structure shall be only on a prospective basis i.e. any such changes
would be chargeable only for Redemptions from prospective purchases (applying first in first out basis).
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Section 11
Intr tion

A. Definitions/interpretation
Definitions

Definitions pertaining to the Scheme are available at the below link: https://www.licmf.com/sid-disclosure

Interpretation

For all purposes of the SID, except as otherwise expressly provided or unless the context otherwise requires:

e All references to the masculine shall include the feminine and all references, to the singular shall include
the plural and vice-versa.

e All references to "Rs" refer to Indian Rupees. A "crore" means "ten million" and a "lakh" means a
"hundred thousand".

e All references to timings relate to Indian Standard Time (IST).
B. Risk factors
Scheme specific Risk factors:

Market Risk: LIC MF Gold Exchange Traded Fund will seek to invest predominantly in physical gold. The price of gold and
accordingly the NAV of the Scheme may fluctuate due to several reasons including but not limited to global macroeconomic
events, demand and supply for gold in India and in the international markets, currency fluctuations, Interest rates, Inflation
trends, regulatory restrictions on the import and trade of gold etc.

Counterparty Risk: There is no Exchange for physical gold in India. The Mutual Fund may have to buy or sell gold from the
open market which may lead to Counterparty risks for the Mutual Fund for trading and settlement. To mitigate the
counterparty risk, The Scheme may route all its purchases/sales of gold only through RBI nominated agencies/Banks
permitted to import gold into the country.

Liquidity Risk: The Mutual Fund can sell gold only to bullion bankers / traders who are authorized to buy gold. Though, there
are adequate numbers of players (Nominated Agencies / Banks) to whom the Fund can sell gold, the Scheme may have to
resort to distress sale of gold if there is no or low demand for gold to meet its cash needs of redemption or expenses.

Trading in units of the Scheme on the Exchange may be halted because of abnormal market conditions or for reasons that in
view of the Exchange authorities or SEBI, trading in units of the Scheme is not advisable. In addition, trading in units is
subject to trading halts caused by extraordinary market volatility and pursuant to Stock Exchange(s) and SEBI "circuit filter"
rules as applicable from time to time. There can be no assurance that the requirements of the exchange/s necessary to maintain
the listing of units of the Scheme will continue to be met or will remain unchanged.

Currency Risk: The domestic price of gold will depend upon both the international market price of gold (denominated in
USS$) as well as the conversion value of US dollar into Indian rupee. The formula for determining NAV of the units of the
Scheme is based on the imported (landed) value of gold. The landed value of gold in computed by multiplying international
market price by US dollar value. Investors will be exposed to fluctuations in the value of US dollar against the rupee as the
Mutual Fund will not be hedging this risk exposure.

Regulatory Risk: Any changes in trading regulations by the stock exchange (s) or SEBI may affect the ability of Authorized
Participant to arbitrage resulting into wider premium/ discount to NAV. Any changes in the regulations relating to import and
export of gold (including customs duty, sales tax and any such other statutory levies) may affect the ability of the Scheme to
buy/sell gold against the purchase and redemption requests received. Any measures introduced by government/RBI from time
to time to curb the demand for gold can impact the ability of the Scheme to purchase gold in the portfolio. In such cases
Scheme may have higher exposure to cash than the limit defined in the asset allocation pattern (maximum 5% of net asset).
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6. Asset Class Risk: The returns from physical Gold may underperform returns from the securities or other asset classes and this
may have an impact on the performance of the Scheme.

7. Physical gold: There is a risk that part or all of the Scheme’s gold could be lost, damaged or stolen. Access to the Scheme’s
gold could also be restricted by natural events or human actions. Any of these actions may have adverse impact on the
operations of the Scheme and consequently on investment in units. The Mutual Fund will ensure that the Gold held under the
Scheme with the Custodian will be fully insured against the occurrence of such events.

8. Passive Investment: Since the Scheme will adopt a passive investment strategy the Scheme will have at least 95% of its
monies invested in Gold and gold related instruments and will stay invested regardless of the price of Gold or the outlook for
the metal. The Scheme's performance may be affected by a general price decline in the gold prices.

9. Tracking Error: The Scheme may have to hold cash (not exceeding 5% of net assets) to meet ongoing recurring expenses,
redemption requirements, delay in purchase of Gold, transactions costs, non-fulfillment of creation unit size etc. The
performance of the Scheme may, therefore, be impacted by Tracking Error (deviation in the performance of the Scheme vis-
a-vis the benchmark). However, the Mutual Fund shall endeavor to keep the annualized tracking error lesser than 2%
(annualized) at all times but in case of regulatory restrictions imposed in purchase of Gold, Scheme may hold more cash than
the defined limit (ie.5% of net asset), potentially leading to higher tracking error.

10. Custody risk - Physical Gold belonging to the Scheme could be lost, damaged or stolen. In order to ensure safety, the said
Gold will be stored with custodian in its vaults. Also, necessary insurance covers are taken by custodians in order to
mitigate the risks associated with handling, storing and safekeeping of physical Gold.

11. Risk related to investment in Gold Monetization Scheme (GMS) of banks

LIC MF Gold Exchange Traded Fund will seek to invest in Gold Monetization Scheme (GMS) of banks. As the Scheme
invests in such Gold Monetization Schemes offered by Bank, Scheme lends the portion of gold holding to an Issuer of such
GMS scheme. This may lead to the credit risk where Issuer of GMS is unable to return the principal physical gold to the
Scheme upon maturity or in case of an early redemption. GMS (Gold Monetization Scheme), being an unlisted and non-
transferrable security, can be redeemed only with the issuer and, hence, is subject to the risk of an issuer’s inability to meet
principal and interest payments on the obligation (credit risk).

The AMC will ensure adequate diligence prior to making investment in GMS of banks. Investments in GMS will be made in
various tenors to minimize any asset liability mismatches. Prior approval of trustees will be obtained for each investment
proposal in GDS

12. The Trustees, AMC, Fund, their directors or their employees shall not be liable for any tax consequences that may arise in
the event that the Scheme is wound up for the reasons and in the manner provided under the Scheme Information Document
& Statement of Additional Information.

Risks associated with investments in debt and money market instruments
Credit risk: This risk arises due to any uncertainty in counterparty's ability or willingness to meet its contractual obligations.
This risk pertains to the risk of default of payment of principal and interest. Government Securities have zero credit risk while

other debt instruments are rated according to the issuer's ability to meet the obligations.

The AMC seek to manage credit risk by restricting investments only to investment grade securities. Regular review of the
issuer profile to monitor and evaluate the credit quality of the issuer will be carried out.

Interest Rate risk: This risk is associated with movements in interest rate, which depend on various factors such as
government borrowing, inflation, economic performance etc. The values of investments will appreciate/depreciate if the

interest rates fall/rise.

Interest rate risk mitigation will be through active duration management at the portfolio level through regular monitoring of the
interest rate environment in the economy.
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Liquidity risk: The liquidity of a bond may change depending on market conditions leading to changes in the liquidity
premium linked to the price of the bond. At the time of selling the security, the security can become illiquid leading to loss
in the value of the portfolio.

The AMC will endeavour to mitigate liquidity risk by mapping investor profile and potential redemption expectations into the
portfolio construction to allow the Scheme to liquidate assets without significantly impacting portfolio returns.

Reinvestment risk: This risk arises from uncertainty in the rate at which cash flows from an investment may be reinvested.
This is because the bond will pay coupons, which will have to be reinvested. The rate at which the coupons will be reinvested
will depend upon prevailing market rates at the time the coupons are received.

The AMC will endeavor to manage this risk by diversifying the investments in instruments with appropriate maturity
baskets.

Settlement risk: Fixed income securities run the risk of settlement which can adversely affect the ability of the fund house
to swiftly execute trading strategies which can lead to adverse movements in NAV. The AMC will endeavor to manage this
risk by diversifying the investments in instruments with appropriate maturity baskets.

Spread Risk: In a floating rate security the coupon is expressed in terms of a spread or mark up over the benchmark rate. In
the life of the security this spread may move adversely leading to loss in value of the portfolio. The yield of the underlying
benchmark might not change, but the spread of the security over the underlying benchmark might increase leading to loss in
value of the security.
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RISKS ASSOCIATED WITH MARKET TRADING:

o Absence of Prior Active Market: Although the units of Exchange Traded Funds are listed on the
Stock Exchange for trading, there can be no assurance that an active secondary market will develop or be
maintained.

o Lack of Market Liquidity: Trading in units of Exchange Traded Funds on the Stock Exchange on
which it is listedmay be halted because of market conditions or for reasons that, in the view of the concerned
Stock Exchange or Market Regulator, trading in the Exchange Traded Fund Units is inadvisable. In addition,
trading in the units of Exchange Traded Funds is subject to trading halts caused by extraordinary market
volatility pursuant to ‘circuit breaker’ rules. There can be no assurance that the requirements of the concerned
Stock Exchange necessary to maintain the listing of the units of Exchange Traded Funds will continue to be met
or will remain unchanged.

o Units of Exchange Traded Funds May Trade at Prices Other than NAV: Units of Exchange Traded
Funds may trade above or below their NAV. The NAV of Units of Exchange Traded Funds may fluctuate with
changes in the market value of a Scheme’s holdings. The trading prices of units of Exchange Traded Fund will
fluctuate in accordance with changes in their NAVs as well as market supply and demand. However, given that
Exchange Traded Funds can be created

/ redeemed in Creation Units, directly with the fund, large discounts or premiums to the NAVs will not sustain
due to arbitrage possibility available.

. Regulatory Risk: Any changes in trading regulations by the Exchange or SEBI may affect the ability
of market maker to arbitrage resulting into wider premium/ discount to NAV.

o Political Risks: Whereas the Indian market was formerly restrictive, a process of deregulation has been
taking place over recent years. This process has involved removal of trade barriers and protectionist measures,
which could adversely affect the value of investments. It is possible that the future changes in the Indian political
situation, including political, social or economic instability, diplomatic developments and changes in laws and
regulations could have an effect on the value of investments. Expropriation, confiscatory taxation or other
relevant developments could affect the value of investments.

o Right to Limit Redemptions: The Trustee, in the general interest of the unit holders of the Scheme
offered under this Offer Document and keeping in view of the unforeseen circumstances/unusual market
conditions, may limit the total number of Units which can be redeemed on any Business Day depending on the
total “Saleable Underlying Stock™ available with the fund.
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o Redemption Risk — The Unit Holders may note that even though this is an open ended scheme, the
Scheme would ordinarily repurchase Units in Creation Unit size. Thus, unit holdings less than the Creation Unit
size can normally only be sold through the secondary market, unless no quotes are available on the Exchange for
3 trading days consecutively.

o Passive Investments: As LIC MF Gold Exchange Traded Fund ETF is not actively managed, the
underlying investments may be affected by a general decline in the Indian markets relating to its Underlying
Index. The scheme invests in the securities included in its underlying index regardless of their investment merit.
The AMC does not attempt to take defensive positions in declining markets. Further, the fund manager does not
make any judgment about the investment merit nor shall attempt to apply any economic, financial or market
analysis.

OTHER RISKS

Risk associated with inflation: Over time, yields of short-term investments may not keep pace with inflation, leading
toa
reduction in an investment’s purchasing power.

Legal Risk: The scheme may be affected by the actions of government and regulatory bodies. Legislation could
be imposed retrospectively or may be issued in the form of internal regulations which the public may not be aware
of. Legislation (including legislation relating to tax) or regulation may be introduced which inhibits the scheme
from pursuing their strategies or which renders an existing strategy less profitable than anticipated. Such actions
may take any form, for example nationalization of any institution or restrictions on investment strategies in any
given market sector or changing requirements and imposed without prior warning by any regulator.

Valuation Risk: This risk relates to the fact that markets, in specific situations and due to lack of volumes of
transactions, do not enable an accurate assessment of the fair value of invested assets. In such cases, valuation risk
represents the possibility that, when a financial instrument matures or is sold in the market, the amount received is
less than anticipated, incurring a loss to the portfolio and therefore impacting negatively the NAV of the scheme.
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Past performance of the Sponsor/ the AMC/ the Mutual Fund is not indicative of the future performance of the
Scheme.

RISK ASSOCIATED WITH PASSIVE INVESTMENTS

e Passive Investments:

As the scheme proposes to invest not less than 95% of the net assets in the securities of the benchmark
Index, the Scheme will not be actively managed. The Scheme may be affected by a general decline in the
Indian markets relating to its Underlying Index. The Scheme invests in the securities included in its
underlying index regardless of their investment merit. The AMC does not attempt to individually select
stocks. The value of the Scheme’s investments may be affected generally by factors affecting equity
markets, such as price and volume volatility in the capital markets, interest rates, currency exchange rates,
changes in policies of the Government, taxation laws or any other appropriate authority policies and other
political and economic developments which may have an adverse bearing on individual securities, a
specific sector or all sectors. Consequently, the NAV of the Units of the Scheme may fluctuate and can go
up or down.

e Market risk:

Exchange Traded Funds are typically designed to track the performance of certain indices, market sectors,
or groups of assets such as stocks, bonds, or commodities. The Fund managers may use different strategies
to achieve this goal, but in general they do not have the discretion to take defensive positions in declining
markets. Investors must be prepared to bear the risk of loss and volatility associated with the underlying
index/assets.

Risk mitigation strategies

Investments made from the net assets of the Scheme would be in accordance with the investment objective
of the Scheme and the provisions of the SEBI (MF) Regulations. The AMC will strive to achieve the
investment objective by way of a judicious portfolio mix comprising Gold (includes physical Gold and
other Gold related instruments which may be permitted by Regulator from time to time), Debt Securities
and Money Market Instruments. Investments in Gold would be primarily assessed with regard to its
fineness.

Tracking errors are inherent in a passively managed fund and Scheme would endeavor to maintain a low
tracking error by actively aligning the portfolio in line with the Index.

While measures are expected to mitigate the above risks to a large extent, there can be no assurance that
these risks would be completely eliminated.
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II.

Information a t th heme:

Where will the scheme invest?

I. Physical Gold
Gold bullion - fineness (or purity) of 995 parts per 1,000 (99.5%) or higher

The Scheme may invest up to 5% of its net assets in Debt and money market instruments including
Commercial Paper, Certificates of Deposits, Treasury Bills/Securities, Tri-party repo, NCD or repo to meet
the liquidity requirements or to meet expenses arising in the Scheme. The Scheme may also hold cash from
time to time.

II. Gold Monetization Schemes of Banks

LIC MF Gold Exchange Traded Fund may invest in such GMS offered by banks up to 20% of the total net
asset of the Scheme with due approval from the Board of AMC and Trustees. Gold certificate issued by
banks in respect of investment made by the Scheme in GMS shall be held in dematerialized or physical
form.

II1. Debt: A small portion of the net assets will be invested in Debt and money market instruments permitted
by SEBI/ RBI, to meet the liquidity requirements of the scheme.

1.

Government Debt

Treasury Bills (T-Bills) are issued by the Government of India or State Governments to meet their short
term borrowing requirements. T-Bills are issued for maturities of 91 days, 182 days and 364 days. T-
Bills are issued at a discount and for a fixed period.

Securities created and issued by the Central and State Governments as may be permitted by RBI,
securities guaranteed by the Central and State Governments (including but not limited to coupon bearing
bonds, zero coupon bonds and treasury bills). State Government Securities (popularly known as State
Development Loans or SDLs) are issued by the respective State Government in co-ordination with the
RBL

Certificate of Deposit (CD)

Certificate of Deposit (CD) is a negotiable money market instrument issued by Scheduled Commercial
Banks (SCBs) and select All India Financial Institutions (FIs) that have been permitted by the RBI to
raise short term resources. The maturity period of CDs issued by the SCBs is between 7 days to 1 year,
whereas, in case of FIs, maturity is 1 year to 3 years from 47 the date of issue. CDs also are issued at a
discount to face value and can be traded in secondary market.

Triparty Repo (TREPS)

Tri-party Repo means a repo contract where a third entity (apart from the borrower and lender), called a
Tri-Party Agent, acts as an intermediary between the two parties to the repo to facilitate services like
collateral selection, payment and settlement, custody and management during the life of the transaction.
The Scheme shall undertake Tri-party Repo transactions in Government Securities.

4. Commercial Paper (CP)
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1.
iii.

1v.

Commercial Paper (CP) is an unsecured negotiable money market instrument issued in the form of a
promissory note, generally issued by the corporates, primary dealers and All India Financial Institutions
as an alternative source of short term borrowings. CP is traded in secondary market and can be freely
bought and sold before maturity. CP can be issued for maturities between a minimum of 15 days and a
maximum up to 1 year from the date of issue.

5. Short Term Deposit of Scheduled Commercial Banks (pending) as per applicable guidelines

Pending deployment of funds as per the investment objective of the Scheme, and for margin purposes,
the funds may be parked in short term deposits of Scheduled Commercial Banks, subject to guidelines
and limits specified by SEBI from time to time.

6. Such other securities/assets as may be permitted by SEBI from time to time.
II1. Mutual Fund Units

The Scheme may also invest in other schemes managed by the AMC or in the schemes of any other mutual
funds (without charging any fees) in conformity with the investment objective of the Scheme and in the terms
of the prevailing SEBI (Mutual Funds) Regulations,1996. Provided the aggregate interscheme investment
made by all the schemes under the same management or in schemes under management of any other asset
management company shall not exceed 5% of the Net Asset Value of the Mutual Fund.

Investments in Instruments stated above will be as per the limits specified in the asset allocation table as
mentioned subject to restrictions / limits laid under SEBI (Mutual Funds) Regulations 1996 mentioned under
section ' WHAT ARE THE INVESTMENT RESTRICTIONS?'

What are the investment restrictions?
A gold exchange traded fund scheme shall be subject to the following investment restrictions

The funds of any such scheme shall be invested only in physical gold and gold related instruments in accordance with its
investment objective, except to the extent necessary to meet the liquidity requirements for honouring repurchases or
redemptions, as disclosed in this document; Gold Monetization Scheme (GMS of bank is designated as one of such gold
related instruments. Investment of the Scheme in GMS of banks will not exceed 20% of the total net asset of the Scheme

The Mutual Fund shall buy and sell physical gold and shall in all cases of purchases, take delivery of relevant securities and
in all cases of sale, deliver the securities:

The Mutual Fund shall get the securities purchased or transferred in the name of the Mutual Fund on account of the concerned
scheme, wherever investments are intended to be of long-term nature.

Pending deployment of funds of a scheme in terms of investment objectives of the scheme, the Mutual Fund may invest
them in short term deposits of schedule commercial banks, subject to such Guidelines as may be specified by the Board. The
Scheme(s) shall abide by the following guidelines for parking of funds in short term deposits:

"Short Term" for parking of funds shall be treated as a period not exceeding 91 days.

Such short-term deposits shall be held in the name of the Scheme.

The Scheme shall not park more than 15% of the net assets in short term deposit(s) of all the scheduled commercial banks
put together. However, such limit may be raised to 20% with prior approval of the Trustee.

Parking of funds in short term deposits of associate and sponsor scheduled commercial banks together shall not exceed 20%
of total deployment by the Mutual Fund in short term deposits.
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Vi.

The Scheme shall not park more than 10% of the net assets in short term deposit(s), with any one scheduled commercial
bank including its subsidiaries.
The Scheme shall not park funds in short-term deposit of a bank, which has invested in the Scheme.

5. The Scheme shall not make any investment in any fund of funds scheme

6. The Scheme shall not engage in short selling or securities lending.

7. The Scheme will comply with any other regulations applicable to the investments of mutual funds from time to time.

The Trustees may alter the above restrictions from time to time to the extent that changes in the SEBI (MF) Regulations may
allow and as deemed fit in the general interest of the unit holders.

All investment restrictions shall be applicable at the time of making investment.

Investments in other schemes

According to the Clause 4 of Schedule 7 read with Regulation 44(1), of the SEBI (MF) Regulations, 1996:

"A scheme may invest in another scheme under the same asset management company or any other mutual fund without
charging any fees, provided that aggregate inter-scheme investments made by all schemes under the same management or

in schemes under the management of any other asset management company shall not exceed 5% of the net asset value of the
mutual fund."
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C. Fundamental Attributes
Following are the Fundamental Attributes of the Scheme, in terms of paragraph 1.14 of SEBI Master Circular for
Mutual Funds:

e TYPE OF A SCHEME
e An open ended scheme replicating/tracking the performance of gold in domestic prices

e INVESTMENT OBJECTIVE

a. Main Objective: To invest in physical Gold and Gold related Instruments with the objective to
replicate the performance of Gold in domestic prices. The ETF will adopt a passive investment
strategy and will seek to achieve the investment objective by minimizing the tracking error
between the Fund and the underlying asset. There is no assurance that the objective of the scheme
will be achieved.

b. Investment Pattern: The indicative portfolio break-up with minimum and maximum asset allocation is
detailed in the section “HOW WILL THE SCHEME ALLOCATE ITS ASSETS?”. The fund manager
reserves the right to alter the asset allocation for a short term period on defensive considerations.

e TERMS OF ISSUE

a. Liquidity provisions such as listing, repurchase, redemption. — Repurchases are allowed on
all business days an ongoing basis from the date of allotment.

LIC MF Gold Exchange Traded Fund is listed on NSE Limited and BSE Limited, buying or selling by
Unit holders can be made from the secondary market. For details on repurchase/redemption of units please
refer section on Highlights/Summary of the Scheme.

b. Aggregate fees and expenses charged to the Scheme: The aggregate fees and expenses charged to the
Scheme will be in line with the limits defined in the SEBI (Mutual Funds) Regulations, 1996 as amended
from time to time. The aggregate fee and expenses to be charged to the Scheme is detailed in Section I
Part III (C) of this document.

c. Any safety net or guarantee provided:
The Scheme does not provide any safety net or guarantee, nor does it provide any assurance regarding the
realization of the investment objective of the Scheme.

Changes in Fundamental Attributes

In accordance with Regulation 18 (15A) of the SEBI (Mutual Funds) Regulations,1996 and paragraph
1.14.1.4 of SEBI Master Circular for Mutual Funds, the trustees shall ensure that no change in the
fundamental attributes of the Scheme , the fees and expenses payable or any other change which would
modify the scheme and affect the interest of the unit holders is carried out by the Asset Management
Company, unless:

(i) it complies with sub-regulation (26) of regulation 25 of SEBI (Mutual Funds) Regulations;
(i) Comments from SEBI are obtained on the proposal.

Further, in accordance with Regulation 25 (26) of the SEBI (Mutual Funds) Regulations, the asset management
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company shall ensure that no change in the fundamental attributes of any scheme or the trust, fees and expenses
payable or any other change which would modify the scheme and affect the interest of unit holders, shall be
carried out unless:

(i) a written communication about the proposed change is sent to each unit holder and an advertisement
is issued in one English daily newspaper having nationwide circulation as well as in a newspaper
published in the language of region where the Head Office of the mutual fund is situated; and

(ii) theunit holders are given an option to exit (not less than calendar 30 days from the notice date) at the
prevailing Net Asset Value without anyexit load.

D. Index methodology (for index funds, ETFs and FOFs having one underlying domestic ETF) - Not applicable

Principles of incentive structure for market makers (for ETFs) — The Disclosure on Principles of incentive
Structure for Market Makers has also been made on the website of the AMC at the below mentioned link:
https://www.licmf.com/sid-disclosure

E. Floors and ceiling within a range of 5% of the intended allocation against each sub class of asset, as per
clause 13.6.2 of SEBI master circular for mutual funds (only for close ended debt schemes) - Not Applicable
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https://www.licmf.com/sid-disclosure

A.

Other Scheme Specific Disclosures:

Listing and transfer of units

The units of LIC MF Gold Exchange Traded Fund are listed on the
National Stock Exchange of India Limited (NSE) and Bombay Stock
Exchange(BSE).

Units of the scheme shall be available and compulsorily be
issued/repurchased and traded in dematerialized form.

The Units of the Scheme held in dematerialised form only and would be
transferable.

Dematerialization of units

Units of the schemes shall be available and compulsorily be issued/
repurchased and traded in dematerialized form.

An Investor intending to invest in LIC MF Gold Exchange Traded Fund is
required to have a beneficiary account with a Depository Participant (DP)
(registered with NSDL / CDSL) and will be required to indicate in the
application the DP's name, DP ID Number and the beneficiary account
number of the applicant held with the DP.

Minimum Target amount
(This is the minimum amount
required to operate the scheme
and if this is not collected
during the NFO period, then all
the  investors  would be
refunded the amount invested
without any return.)

Not applicable

Maximum Amount to be
raised (if any)

Not applicable

Dividend Policy (IDCW)

Not applicable

Allotment (Detailed procedure)

All Applicants whose money towards purchase of Units have been realized
by the Fund, will receive a full and firm allotment of Units in compliance
with Paragraph 8.4 of SEBI Master circular for Mutual Funds, provided also
the applications are complete in all respects and are found to be in order.

The units will be allotted as per the applicable NAV on the T day, Where
the T day is the transaction day, provided the application is received within
the cut-off timings for the transaction day. The scheme will be available
only in the Dematerialized form.

Authorised Participant and Large investors can directly buy / sell Units in
blocks from the Fund in ‘Creation Unit’ size, on all working days. Since the
scheme is to be issued / repurchased and traded compulsorily in
dematerialized form, no request for rematerialisation will be accepted.

For Subscriptions received after re-opening for continuous offer at the
ISC’s within the cut- off timings and considered accepted for that day, the
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units will be allotted as per the applicable NAV.

Investors shall receive a Consolidated Account Statement containing
details of transactions across all Mutual Fund schemes and securities from
the Depository by email / physical mode. However, where an investor does
not wish to receive CAS through email, option shall be given to the
investor to receive the CAS in physical form at the address registered with
the Depositories. The depositories shall also intimate the investor on
quarterly basis through the SMS mode specifying the email id on which
the CAS is being sent.

Refund

Not Applicable

Who can invest

This is an indicative list and
investors shall consult their
financial advisor to ascertain
whether the scheme is

suitable to their risk profile.

The following persons are eligible and may apply for subscription to the
Units of the Scheme. (subject, wherever relevant, to purchase of units of
Mutual Funds being permitted under respective constitutions and relevant
statutory regulations)

1. Resident adult individuals either singly or jointly (not exceeding

three) or on an Anyone or Survivor basis;

Hindu Undivided Family (HUF) through Karta;

Minor through parent / legal guardian;

Partnership Firms;

Proprietorship in the name of the sole proprietor;

Companies, Bodies Corporate, Public Sector Undertakings (PSUs.),

Association of Persons (AOP) or Bodies of Individuals (BOI) and

societies registered under the Societies Registration Act, 1860(so

long as the purchase of Unit is permitted under the respective
constitutions;

7. Banks (including Co-operative Banks and Regional Rural Banks),
Insurance companies and Financial Institutions;

8. Mutual Fund schemes registered with SEBI.

9. Trusts including, Religious and Charitable Trusts, Wakfs or
endowments of private trusts (subject to receipt of necessary
approvals as required) and Private trusts authorized to invest in
mutual fund schemes under their trust deeds;

10. Non-Resident Indians (NRIs) / Persons of Indian origin
(PIOs)residing abroad on repatriation basis or on non-repatriation
basis;

11. Foreign Portfolio Investors (FPIs) / Foreign Institutional Investors
(FIIs) and their subaccounts registered with SEBI on repatriation
basis;

12. Army, Air Force, Navy and other para-military units and bodies
created by such institutions;

13. Scientific and Industrial Research Organizations;

14. Multilateral Funding Agencies / Bodies Corporate incorporated
outside India with the permission of Government of India / RBI

15. Provident/ Pension/ Gratuity Fund to the extent they are permitted;

16. Other schemes of LIC Mutual Fund or any other Mutual Fund
subject to the conditions and limits prescribed by SEBI Regulations;

Sk whd
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17. Trustee, AMC or Sponsor or their associates may subscribe to Units
under the Scheme.

18. Such other categories of investors permitted by the Mutual Fund
from time to time, in conformity with the SEBI Regulations.

The list given above is indicative and the applicable law, if any, shall
supersede the list.

The Trustee may inter-alia reject any application for the purchase of Units
if the application is invalid or incomplete or if the Trustee for any other
reason does not believe that it would be in the best interest of the Scheme or
its Unit holders to accept such an application.

Who cannot invest e United States Person (U.S. Person), corporations and other entities
organized under the applicable laws of the U.S. and Residents of Canada
as defined under the applicable laws of Canada shall not invest in units of
Scheme.

¢ Persons residing in the Financial Action Task Force (FATF) Non
Compliant Countries and Territories (NCCTs).

e Such other persons as may be specified by Mutual Fund from time
to time.

How to Apply (and other details)| The applications filled up and duly signed by the Market Makers/Large
Investors should be submitted at the ISCs (AMC branches) whose
addresses are available on the website of the AMC (www.licmf.com). For
further details, please refer to the SAI and Application form available on
the website for the instructions.

The policy regarding reissue of [Not Applicable
repurchased units, including the
maximum extent, the manner of
reissue, the entity (the scheme or

the

AMC) involved in the same.

Restrictions, if any, on the Restriction on Redemption in Mutual Funds

right to

freely retain or dispose of In accordance with paragraph 1.12 of SEBI Master Circular for Mutual
units beingoffered. Funds, the AMC reserves the right to impose restriction on redemptions

subject to certain conditions as specified in the Statement of Additional
Information under the heading ‘Suspension of redemption of Units’.

Cut off timing for subscriptions/ | In case of Purchase / Redemption directly with Mutual Fund (By
redemptions/ switches Market Makers/Authorized Participants and Large Investors):

The provisions for Cut-off timings for NAV applicability will not be
This is the time before which | applicable for direct transaction with the Fund. The Fund may accept
your application (complete in all transactions for Cash from Market Makers and Large Investors upto 3:00
the | PM or upto reasonable time before close of market hours in order to

respects) should reach X
successfully execute the transactions.

official points of
acceptance.

In case of transactions in Portfolio Deposit or under net settlement system
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with Market Makers, the AMC may accept the transaction subject to
successful execution and compliance with the applicable guidelines on net
settlement, as applicable.

In case of Redemption directly with the Mutual Fund during Liquidity
Window:

Investors can directly approach the AMC for redemption of units of ETFs,
without any exit load, in case of the following scenarios:

i.  Traded price (closing price) of the Scheme units is at discount of
more than 1% to the day end NAYV for 7 continuous trading days,
or

ii.  No quotes for the Scheme are available on stock exchange(s) for 3
consecutive trading days, or

iii.  Total bid size on the exchange is less than half of creation units
size daily, averaged over a period of 7 consecutive trading days.

In case of the above scenarios (for transaction upto INR 25 crore),
applications received from investors for redemption up to 3.00 p.m. on any
trading day, shall be processed by the AMC at the closing NAV of the day.
Investor needs to transfer the units to the AMC 's DP account and submit
the copy of transfer slip along with the redemption slip to AMC Office.

The Cut-off time for receipt of valid application for Redemptions directly
with the Fund during Liquidity Window is 3.00 p.m. Valid applications
received by the fund upto the cut-off time will be processed on the basis of
the applicable NAV and for valid applications received after cut-off time,
the applicable NAV of the next Business Day shall be applicable.

ON THE EXCHANGE:

As the Scheme is listed and traded on the NSE/other stock exchange, the
provisions of cut- off time (3 P.M.) is not applicable for secondary market
transactions but will be subject to the trading time/restrictions for
purchase/sale of units as per the rules and regulations prescribed by the
stock exchanges on which they are listed.

Investors can submit the application forms for purchase or redemption or
switch at any of the Official Points of Acceptance, details of which are
mentioned at the end of this SID

Investors are requested to note that an Application Form accompanied by
a payment instrument issued from a bank account other than that of the
Applicant /Investor will not be accepted except in certain circumstances.

Minimum amount for
purchase/redemption/switche
s (mention the provisions for
ETFs, as

may be applicable, for direct
subscription/redemption with
AMC.

For Subscription / Redemption of units directly with Mutual Fund:
1. Subscription / Redemption facility directly with the Mutual Fund
would be restricted to Authorized Participants and Large Investors.
2. Units of schemes may be subscribed to / redeemed only in Creation
Unit size.
3. Authorised Participants and Large Investors may subscribe
to/redeem the units of the scheme on any business day directly with
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the Mutual Fund at applicable NAV and transaction costs, if any, by
depositing / receiving securities comprising the benchmark index
and/or cash. The AMC will not accept Portfolio Deposit (i.e.
physical gold) from its investors. However, the AMC at its absolute
discretion may accept Portfolio Deposit (i.e. physical gold) from
Authorized participant subject to the satisfaction of conditions
prescribed by the custodian appointed by the Mutual Fund for the
custody of Gold.

4. The Creation Unit size in case of LIC MF Gold Exchange Traded
Fund shall be 1,000 units.

For Purchase / Sale of units through Stock Exchange:

All categories of Investors may purchase/sell the units of the scheme
through Stock exchange on which the units of the scheme are listed on
any trading day in round lot of 1(one) Unit at the prevailing listed price.

Furthermore, any application by investors, other than Market Makers,
must be for an amount exceeding INR 25 crores. However, the
aforementioned threshold of INR 25 crores shall not apply to investors
falling under the following categories until 28" February 20260r any
extended timelines by SEBI: a. Schemes managed by Employee Provident
Fund Organisation, India; b. Recognised Provident Funds, approved
Gratuity funds and approved superannuation funds under Income Tax Act,
1961.The AMC reserves the right to change the minimum amounts for
various purchase/ redemption/ switch. Such changes shall only be
applicable to transactions on a prospective basis.

In case of Redemption directly with the Mutual Fund during Liquidity
Window:

Investors can directly approach the AMC for redemption of units of ETFs,
without any exit load, in case of the following scenarios:

i.  Traded price (closing price) of the Scheme units is at discount of
more than 1% to the day end NAV for 7 continuous trading days,
or

ii.  No quotes for the Scheme are available on stock exchange(s) for 3
consecutive trading days, or

iii.  Total bid size on the exchange is less than half of creation units
size daily, averaged over a period of 7 consecutive trading days.

In case of the above scenarios (for transaction upto INR 25 crore),
applications received from investors for redemption up to 3.00 p.m. on any
trading day, shall be processed by the AMC at the closing NAV of the day.
Investor needs to transfer the units to the AMC 's DP account and submit
the copy of transfer slip along with the redemption slip to AMC Office.

The Cut-off time for receipt of valid application for Redemptions directly
with the Fund during Liquidity Window is 3.00 p.m. Valid applications
received by the fund upto the cut-off time will be processed on the basis of
the applicable NAV and for valid applications received after cut-off time,
the applicable NAV of the next Business Day shall be applicable.
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Accounts Statements

Under Regulation 36(4) of SEBI (Mutual Funds) Regulations, 1996, the
AMC/ RTA is required to send consolidated account statement for each
calendar month to all the investors in whose folio transaction has taken
place during the month. Further, Paragraph 14.4 of SEBI Master Circular
for Mutual Funds in order to enable a single consolidated view of all the
investments of an investor in Mutual Fundand securities held in demat form
with Depositories, has required Depositories to generate and dispatch a
single consolidated account statement for investors having mutual fund
investments and holding demat accounts.

In view of the said requirements the account statements for transactions in
units of the Fund by investors will be dispatched to investors in following
manner for the Investors with Demat Account:

e Consolidated Account Statement, based on PAN of the holders,
shall be sent by Depositories to investors holding DEMAT account.
If there is any transaction in any of the demat accounts of the
investor or in any of the mutual fund folios, then CAS shall be sent
to that investor on monthly basis. The depositories shall dispatch
the CAS to investors that have opted for delivery via electronic
mode, within twelve (12) days from the month end and to investors
that have opted for delivery via physical mode, within fifteen (15)
days from the month end. In case there is no transaction in any of
the mutual fund and demat accounts then CAS with holding details
shall be sent to the investors on half yearly basis. The depositories
shall dispatch the CAS to investors that have opted for delivery via
electronic mode, on or before the eighteenth (18th) day of April and
October and to investors that have opted for delivery via physical
mode, on or before the twenty-first (21st) day of April and October.

e Consolidated account statement shall be sent by Depositories every
half yearly (September/ March), on or before eighteenth (18th) day
of April and October to investors who have opted for e-CAS and
21st day of day of April and October to investors who have opted
for delivery via physical mode providing the prescribed details, to
all such investors in whose folios and demat accounts there have
been no transactions during that period.

e In case of demat accounts with nil balance and no transactions in
securities and in mutual fund folios, the depository shall send
account statement in terms of regulations applicable to the
depositories.

Consolidated account statement sent by Depositories is a statement
containing details relating to all financial transactions made by an investor
across all mutual funds viz. purchase, redemption, switch, IDCW payout,
IDCW reinvestment, systematic investment plan, systematic withdrawal
plan, systematic transfer plan, bonus etc. and transaction in dematerialised
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securities across demat accounts of the investors and holding at the end of
the month.

Following provisions shall be applicable to CAS sent through depositories:

a. In the event the folio/demat account has more than one registered holder,
the first named Unit holder/Account holder shall receive the CAS
(Depository). For the purpose of CAS (Depository), common investors
across mutual funds/depositories shall be identified on the basis of PAN.
Consolidation shall be based on the common sequence/ orders of investors
in various folios/demat accounts across mutual funds / demat accounts
across depository participants.

For Unit Holders who have provided an e-mail address in KYC records, the
CAS will be sent by e-mail.

Dividend/ IDCW

Not applicable

Redemption

The redemption or repurchase proceeds shall be dispatched to the
unitholders within three working days from the date of redemption or
repurchase.

In case of exceptional circumstances listed in AMFI Circular No.
AMFI/35P/MEM-COR/74/2022-23 dated 16th January 2023, redemption
payment would be made within the permitted additional timelines
prescribed. For details, please refer SAIL

Bank Mandate

In order to protect the interest of Unit holders from fraudulent encashment
ofredemption cheques, SEBI has made it mandatory for investors to provide
their bank details viz. name of bank, branch, address, account type and
number, etc. to the Mutual Fund. Payment will be made to bank account
linked to Demat account. Hence, the investor should ensure to furnish those
bank details in the Application Form. Applications without complete bank
details may be rejected. The AMC will not be responsible for any loss arising
out of fraudulent encashment of cheques / warrants and / or any delay / loss
in transit.

For further details please refer to the SAI.

Delay in payment of
redemption /repurchase
proceeds/dividend

The Asset Management Company shall be liable to pay interest to the
unitholders at 15% per annum rate as specified vide paragraph 14.2 of SEBI
Master Circular for Mutual Funds or such other rate as may be specified by
SEBI from time to time, for the period of such delay

Unclaimed Redemption and
Income

Distribution cum Capital
Withdrawal Amount

Necessary forms / documents required for claiming unclaimed redemption
amounts are available on the website of LIC Mutual Fund. Further, the
information on unclaimed amount along-with its prevailing value (based on
income earned on deployment of such unclaimed amount), shall be
separately disclosed to investors through the periodic statement of accounts
/ Consolidated Account Statement sent to the investors.
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Please refer SAI for disclosures pertaining to treatment of unclaimed
redemption amounts in terms of paragraph 14.3 of SEBI Master Circular for
Mutual Funds.

Disclosure w.r.t investment by | Process for Investments made in the name of a Minor through a
minors Guardian:

As per Paragraph 17.6 of SEBI Master Circular for Mutual Funds, the
following Process for Investments in the name of a Minor through a
Guardian will be applicable:

Payment for investment by any mode shall be accepted from the bank
account of the minor, parent or legal guardian of the minor, or from a joint
account of the minor with parent or legal guardian.

Irrespective of the source of payment for subscription, all redemption
/Income Distribution cum Capital Withdrawal proceeds shall be credited
only in the verified bank account of the minor (i.e., bank account of the
minor or minor’s joint bank account with parent/legal guardian). Investors
are requested to update the minor’s bank account details in the respective
folios by submitting the mandatory documents for receiving redemption/
IDCW payout.

Minor Unit Holder on becoming Major may inform the RTA about attaining
Majority Age and provide his specimen signature duly authenticated by his
banker as well as his details of bank account and PAN (if required) and
other necessary details as required as per Paragraph 17.6 of SEBI Master
Circular for Mutual Funds dated May 19, 2023 to enable the RTA to update
their records and allow him to operate the Account in his own right. The
account shall be frozen for operation by the guardian on the day the minor
attains the age of majority and no transactions shall be permitted till the
documents for changing the status is received.

Any other disclosure in terms of Minimum balance to be maintained and consequences of non-
Consolidated Checklist on maintenance:

Standard Observations
There is no minimum balance requirement.

Requirement of minimum As per Paragraph 6.11 of SEBI Master Circular for Mutual Funds, the said
investors in the scheme guidelines are not applicable for Exchange Traded Funds. As LIC MF Gold
Exchange Traded Fund is an exchange traded fund, same is not applicable.

Creation of Unit Creation Unit is fixed number of units of the Scheme, which is exchanged

for a basket of securities underlying the index called the "Portfolio Deposit"
and a "Cash Component" or cash of equivalent value.
The Portfolio Deposit and Cash Component are defined as follows:

e Portfolio Deposit: Portfolio Deposit consists of pre-defined basket of
securities that represent the underlying index and announced by AMC
from time to time.

e Cash Component: Cash component represents the difference
between the applicable net asset value of a creation unit and the market
value of the Portfolio deposit.

The Portfolio Deposit and Cash Component may change from time to time
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due to change in NAV and will be announced by the AMC.

The Creation Unit size for the scheme shall be 1,000 units. The Creation
Unit size may be changed by the AMC at their discretion and the notice of
the same shall be published on website of Mutual Fund (www.licmf.com).

Authorised Participants

The AMC has appointed at least two Market Makers (MMs), who are
members of the Stock Exchanges or such other persons as permitted by
SEBI to act as Market Makers, to provide continuous liquidity on the stock
exchange where the units of ETF are listed. The Market Makers offer two-
way quotes (buy and sell quotes) in the secondary market for ensuring
liquidity in the ETF Units.

Further, the AMC reserves the right to modify Market Makers on an
ongoing basis. The list of Market Makers is available on the website of the
Fund https://www.licmf.com/sid-disclosure

Transaction costs

Transaction costs include brokerage, depository participant charges,
uploading charges and such other charges that the AMC/Mutual Fund may
have to incur in the course of accepting/providing the portfolio deposit as
consideration for a subscription/redemption request. Such transaction
handling costs shall be recoverable from the transacting Authorised
Participant/Large Investor.
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INTRODUCTION TO EXCHANGE TRADED FUND

Exchange Traded Funds are innovative products that provide exposure to an index or a basket of securities that
trade on the exchange like a single stock. Exchange Traded Funds have a number of advantages over traditional
open ended index funds as they can be bought and sold on the exchange at prices that are usually close to the
actual intra-day NAV of the Scheme. Exchange Traded Funds are an innovation to traditional mutual funds as
Exchange Traded Funds provide investors a fund that tracks the performance of an index with the ability to buy
/ sell on an intra-day basis. Unlike listed close ended funds, Exchange Traded Funds are structured in a manner
which allows creating new units and redeeming outstanding units directly with the fund, thereby ensuring that
Exchange Traded Funds trade close to their actual NAVs.

Exchange Traded Funds are usually passively managed funds wherein subscription / redemption of units works
on the concept of exchange with underlying securities. In other words, large investors / institutions can purchase
units bydepositing the underlying securities with the fund / AMC and can redeem by receiving the underlying
shares in exchange ofunits. Units can also be bought and sold directly on the exchange.

Exchange Traded Funds have all the benefits of indexing such as diversification, low cost and transparency. As
Exchange Traded Funds are listed on the exchange, costs of distribution are much lower and the reach is wider.
These savings in cost are passed on to the investors in the form of lower costs. Furthermore, exchange traded
mechanism helps reduce minimal collection, disbursement and other processing charges.

The structure of Exchange Traded Funds is such that it protects long-term investors from inflows and outflows of
short- term investor. This is because the fund does not bear extra transaction cost when buying / selling due to
frequent subscriptions and redemptions.

Tracking Error of Exchange Traded Funds is likely to be low as compared to a normal index fund. Due to the
Creation / Redemption of units through the in-kind mechanism the fund can keep lesser funds in cash. Also, time
lag between buying/ selling units and the underlying shares is much lower.

Exchange Traded Funds are highly flexible and can be used as a tool for gaining instant exposure to the equity
markets, equitising cash or for arbitraging between the cash and futures market.

Benefits of EXCHANGE TRADED FUNDS

1. Can be easily bought / sold like any other stock on the exchange through terminals spread across the country.
2. Can be bought / sold anytime during market hours at prices that are expected to be close to actual NAV of
the Scheme. Thus, investor invests at real-time prices as opposed to end of day prices.

3. No separate form filling for buying / selling units. It is just a phone call to your broker or a click on the net.
4. Ability to put limit orders.

5. Minimum investment for an Exchange Traded Fund is one unit.

6. Protects long-term investors from the inflows and outflows of short-term investors.

7. Flexible as it can be used as a tool for gaining instant exposure to the equity markets, hedging or for
arbitragingbetween the cash and futures market.

8. Helps in increasing liquidity of underlying cash market.

9. An investor can get a consolidated view of his investments without adding too many different account
statements, asExchange Traded Funds will be in demat form.

Uses of EXCHANGE TRADED FUNDS:
1. Investors with a long-term horizon: Allows diversification of portfolio at one shot, thereby reducing scrip
specific risk ata low cost.

2. FPIs, Institutions and Mutual Funds: Allows easy asset allocation, hedging at a low cost.
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3. Investors with a shorter term horizon: Allows liquidity due to ability to trade during the day and
expected to havequotes near NAV during the course of trading day.

Comparison of EXCHANGE TRADED FUNDs v/s Open Ended Funds v/s closes Ended Funds:

Open Ended Fund Closed Ended Fund Exchange Traded Fund
Fund Size Flexible Fixed Flexible
NAV Daily Daily Real time (indicative NAV)
Liquidity provider | Fund itself Stock Market Stock Market / Fund itself
Sale price At NAV plus load, if | Significant premium / Very close to actual NAV
any discount of
to NAV Scheme
Availability Fund itself Through Exchange where Through Exchange where
listed listed /Fund itself.
Portfolio disclosure | Disclosed monthly/ Disclosed monthly Daily
Fortnightly (as
applicable)
Intra-day trading | Not possible Expensive Possible at low cost

An illustration of the working of EXCHANGE TRADED FUND is given below:

HOW ETFs WORK
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II1. Other Details

A. In case of Fund of Funds Scheme, Details of Benchmark, Investment Objective, Investment
Strategy, TER, AUM, Year wise performance, Top 10 Holding/ link to Top 10 holding of the
underlying fund should be provided — Not Applicable

B. Periodic Disclosures

Disclosures: Portfolio
(Monthly and Half
Yearly)

The Mutual Fund/AMC will disclose portfolio of the Scheme (along with ISIN)
as on the last day of the month/ half year for all their schemes in the format
prescribed by SEBI on its website (www.licmf.com) and on the website of AMFI
(www.amfiindia.com) within 10 days from the close of each month/ half year
respectively in a user-friendly and downloadable spreadsheet format.

In case of Unitholders whose e-mail addresses are registered, the Mutual Funds/
AMC shall send via email both the monthly and half-yearly statement of scheme
portfolio within 10 days from the close of each month/ half-year respectively.

Mutual Fund/ AMC shall publish an advertisement every half-year disclosing
the hosting of the half-yearly statement of its schemes portfolio on their
respective website and on the website of AMFI. Such advertisement shall be
published in the all India edition of at least two daily newspapers, one each in
English and Hindi.

Mutual Funds/AMC:s shall provide a physical copy of the statement of it scheme
portfolio without charging any cost, on specific request received from a
Unitholder.

Half Yearly Results

Mutual Fund / AMC shall within one month from the close of each half year,
(i.e. 31st March and on 30th September), host a soft copy of its unaudited
financial results on its website (www.licmf.com). Further, the Mutual Fund /
AMC shall publish an advertisement disclosing the hosting of such unaudited
half yearly financial results on their website, in at least one national English daily
newspaper and a regional newspaper published in the language of the region
where the Head Office of the Mutual Fund is situated.

Annual Report or
Abridged annual Report

The Scheme wise annual report or an abridged summary thereof shall be
provided to all Unit holders not later than four months (or such other period as
may be specified by SEBI from time to time) from the date of closure of the
relevant accounting year (i.e., 31st March each year). Scheme wise annual report
shall be displayed on the website of the AMC (www.licmf.com) and Association
of Mutual Funds in India (www.amfiindia.com). In case of unitholders whose
email addresses are available with the Mutual Fund, the scheme annual reports
or abridged summary would be sent only by email.

The unitholders whose e-mail addresses are not registered with the Fund are
requested to update / provide their email address to the Fund for updating the
database. Physical copy of scheme wise annual report or abridged summary shall
be provided to investors who have opted to receive the same.

The full annual report shall be available for inspection at the Head Office of the
Mutual Fund and a copy shall be made available to the Unit holders on request
on payment of nominal fees, if any. The AMC shall publish an advertisement
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every year, in the all India edition of at least two daily newspapers, one each in
English and Hindi, disclosing the hosting of the scheme wise annual report on
the AMC website (www.licmf.com) and on the website of AMFI
(www.amfiindia.com).

Product Labeling/ Risk-o-
meter

In terms of Paragraph 17.4 of SEBI Master Circular for Mutual Funds dated May
19, 2023, the Mutual Fund/AMC shall evaluate the Risk-o-meter of the Scheme
and its Benchmarks on a monthly basis and shall disclose the same along with
portfolio disclosure of the Scheme on its website viz. www.licmf.com and on
the website of AMFI viz. www.amfiindia.com within 10 days from the close of
each month. Further, any change in Risk-o-meter of the Scheme and/or the
Benchmark) shall be communicated by way of Notice-cum-Addendum and by
way of an e-mail or SMS to unitholders of the Scheme. The risk level of the
Scheme as on March 31 of every year, along with the number of times the risk
level has changed over the year shall be disclosed on its website and AMFI
website. Risk-o-meter details shall also be disclosed in scheme-wise Annual
Reports and Abridged summary.

Scheme Summary
Document (SSD)

In accordance with SEBI letter No. SEBI/HO/OW/IMD-II/DOF3/P/397002021
dated 28" December 2021 and AMFI emails dated 16" March 2022 and 25%
March 2022, Scheme summary document for all schemes of LIC Mutual Fund
in the requisite format (pdf, spreadsheet and machine readable format) shall be
uploaded on a monthly basis or on changes in any of the specified fields,
whichever is earlier on the website of:

e LIC Mutual Fund i.e. www.licmf.com,
e AMFI (https://www.amfiindia.com/research-information/other-
data/scheme-details)
e National Stock Exchange of India Limited
(https://www.nseindia.com/market-data/securities-available-for-trading)
BSE Limited
(https://www.bseindia.com/Static/Markets/Mutual Funds/listOfAmc.aspx)

Product Dashboard

The AMC shall have a dashboard on their website providing performance and
key disclosures pertaining to the schemes managed by AMC. The Dashboard
shall include information such as the scheme’s AUM, investment objective,
expense ratios, portfolio details, scheme’s past performance, among others. The
Dashboard shall be provided in a comparable, downloadable (spreadsheet) and
machine-readable format.

Tracking Error

The Scheme shall disclose the tracking error based on past one year rolling data,
on a daily basis, on the website of AMC (www.licmf.com) and AMFI
(www.amfiindia.com).

For ETFs in existence for a period of less than one year, the annualized standard
deviation shall be calculated based on available data.

Tracking Difference

Tracking difference i.e. the annualized difference of daily returns between the
index or goods and the NAV of the Scheme will be disclosed on the website of
AMC (www.licmf.com) and AMFI (www.amfiindia.com), on a monthly basis,
for tenures 1 year, 3 year, 5 year, 10 year and since the date of allotment of units.

Disclosure Norms for
ETFs

The Scheme shall disclose the following on monthly basis:

a) Name and exposure to top 7 issuers and stocks respectively as a percentage of
NAYV of the scheme

b) Name and exposure to top 7 groups as a percentage of NAV of the scheme.
¢) Name and exposure to top 4 sectors as a percentage of NAV of the scheme.
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Change in constituents of the index, if any, shall be disclosed on the AMC
website (www.licmf.com) on the day of change.

Indicative NAV (iNAV) iNAV of an ETF i.e. the per unit NAV based on the current market value of its
portfolio during the trading hours of the ETF, shall be disclosed on a continuous
basis on the Stock Exchange(s), where the units of these ETFs are listed and
traded and shall be updated at least four times a day i.e. opening and closing
iNAV and at least two times during the intervening period with minimum time
lag of 90 minutes between the two disclosures.

C. Transparency/ NAV Disclosure —

The Mutual Fund / AMC shall update the NAVs on the website of LIC Mutual Fund (www.licmf.com) and
on the website of Association of Mutual Funds in India - hereinafter referred to as AMFI
(www.amfiindia.com) by 11.00 p.m. on every Business Day. In case of any delay, the reasons for such
delay would be explained to AMFI in writing. If the NAVs are not available before commencement of
Business Hours on the following day due to any reason, the Mutual Fund shall issue a press release giving
reasons and explaining when the Mutual Fund would be able to publish the NAVs.

The NAYV shall also be communicated to the Stock Exchange(s), where the units are listed.

The NAV shall be calculated on all business days. Investor may write to AMC for availing the facility of
receiving the latest NAVs through SMS.

D. Transaction charges and stamp duty
e Transaction Charges

Pursuant to SEBI circular reference no. SEBI/HO/IMD/IMD-PoD-1/P/CIR/2025/115 dated August 08, 2025
payment of transaction charges to distributors have been discontinued.
e Stamp Duty

Pursuant to part I of Chapter IV of the Notification dated 21* February 2019, issued by the Legislative
Department, Ministry of Law and Justice, Government of India, on the Finance Act, 2019, read with
subsequent notifications dated 10" December 2019 and 30™ March 2020 issued by Department of Revenue,
Ministry of Finance, Government of India, Paragraph 2.9 of SEBI Master Circular for Mutual Funds, stamp
duty @0.005% of the transaction value would be levied on applicable mutual fund transactions.
Accordingly, pursuant to levy of stamp duty, the number of units allotted on purchase transactions
(including Income Distribution cum Capital Withdrawal (IDCW) reinvestment and Switch in) to the
unitholders would be reduced to that extent.

E. Associate Transactions- Please refer to Statement of Additional Information (SAI)

F. Taxation- For details on taxation please refer to the clause on Taxation in the SAI apart from the
following:

Income Resident Investors Foreign Portfolio Mutual Fund
(Individuals/ Hindu Undivided | Investors (as investor)
Family/Association of
Person/Body of Individuals and
Domestic Companies)
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Tax on dividend As per Slab rates/income tax rate 20% NIL
Capital Gain
Long Term (Period of
holding more than 24 12.5% 12.5% INIL
months): (No indexation)
Short Term (Period of Income tax rate applicable to the 30% INIL
holding less than or equal to [Unit holders as per their income.
24 months):

All tax rates mentioned above are base rates and will be increased by applicable surcharge and cess.

Long term capital gain exemption of Rs. 1,25,000 available on aggregate gains under section 112A of the
Income-tax Act, 1961 (‘the Act’) in a financial year.

The information set out is neither a complete disclosure of every material fact of the Income-tax Act, 1961
nor does it constitute tax or legal advice. In view of the individual nature of tax implications, investors
should make his/her/their own investigation and/or are advised to consult their professional tax advisor. For
further details on taxation, please refer Statement of Additional Information (SAI).

G. Rights of Unitholders- Please refer to SAI for details.

H. List of official points of acceptance: Please refer Link for complete List of Official Points of Acceptance at
https://www.licmf.com/sid-disclosure https:/www.licmf.com/sid-disclosure

Penalties, Pending Litigation or Proceedings, Findings of Inspections or Investigations For Which Action May Have
Been Taken Or Is In The Process Of Being Taken By Any Regulatory Authority — Please refer the link:
https://www.licmf.com/sid-disclosure

Notes:
The said Scheme has been taken over from IDBI Mutual Fund subject to necessary approvals and
compliances.

Any dispute arising out of this issue shall be subject to the exclusive jurisdiction of the Courts in India.
Statements in this Scheme Information Document are, except where otherwise stated, based on the law,
practice currently in force in India, and are subject to changes therein.

Notwithstanding anything contained in this Scheme Information Document, the provisions of the SEBI
(Mutual Funds) Regulations, 1996 and the guidelines there under and guidelines and directives issued
by SEBI from time to time shall be applicable.

For and on behalf of the Board of Directors of
LIC Mutual Fund Asset Management Limited

Sd/-

Date: 27" November 2025
Place: Mumbai Ravi Kumar Jha
Managing Director & Chief Executive Officer
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